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Economic 


Farm Income Continues to Gain 
Under the pressure of record civilian demand, heavy lend- 
lease requirements, and increased food consumption by the 
armed forces, cash income from farm marketings has, despite 
seasonal declines, continued to advance steadily. For 1942 
cash farm income is estimated at 15 billion dollars, approxi- 
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Cash Income from Farm Marketings, Adjusted for Seasonal Variations 


mately % higher than the 11.2 billions realized in 1941. Gross 
farm income, including in addition to cash income, government 
payments, the value of food produced and consumed on farms, 
value added to agricultural inventories, and imputed rentals of 
farm dwellings, is estimated for 1942 at 18.9 billions, 30 percent 
above the previous year. Despite somewhat higher production 
costs, the increase in volume of farm output plus the rise in farm 
prices raised net farm income last year an estimated 48 percent 
above 1941, the highest rate of increase enjoyed by any industry. 
Under the agricultural production goals for 1943 net farm in- 
come should rise even higher, but ceiling prices coupled with 
rising expenses and labor difficulties may dampen the increase 


somewhat. 
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Highlights 


Scrap Situation Improving 


Domestic stocks of iron and steel scrap at consumers’, pro- 
ducers’, and suppliers’ plants have been steadily increasing 
during recent months and on September 30, 1942, were in excess 
of a month’s supply for the first time since early in 1941. The 


decline in scrap stocks throughout 1941 continued during the 
MILLIONS OF SHORT TONS 
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Consumption and Stocks of Iron and Steel Scrap 
first quarter of 1942 and at the end of that period had reached a 
dangerously low level, below 3 weeks’ supply. Throughout 
1942 changes in the proportions of pig iron and scrap used to 
charge furnaces have kept consumption from rising although 
steel production has been advancing steadily. The various 
scrap drives appear to have contributed but little to the im- 
proved scrap position as much of the material collected was 
bulky and not economical] to prepare or transport. Meanwhile 
collection of desirable grades of scrap was retarded somewhat * 
by the price ceiling on scrap processing. Among the factors 
contributing to the recent improvement in the scrap situation 
are lower exports of steel, and increased supplies ‘of factory 


scrap. 


Regional Pattern of Electric Power Output Changing 


The Nation’s electric power 
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production for sale or own use 
by both public and private 
plants, but excluding produc- 
tion by smal] industria] pro- 
ducers for their own consump- 
tion, totalled approximately 
190 billion kilowatt-hours in 
1942, 13 percent more than 
the 168 billion kilowatt-hours 
produced during 1941. More 
important than the national 
in electric output, 
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sion is greatest in areas where 
war output has increased most. 
Less severe power shortages 
were encountered last year 
than in 1941, but estimates of 
1943 
that the capacity of the in- 
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The American Economy in 1942 


By Charles A. R. Wardwell and Robert B. Bangs ! 


The first year of this war is now history. Few 
Americans perhaps will give its economic aspects more 
than a hasty, backward look as they lend attention to 
the more absorbing news being flashed from the fighting 
fronts. Yet if we are to benefit during 1943 from the 
lessons of the year just closed, it is essential that we 
analyze the year’s significant economic trends. 

In some ways, 1942 was one of the most momentous 
years in our economic annals. Since some features of 
our pre-war economy may be deemed to have gone with 
the bombs on Pearl Harbor, 1942 will stand forth to 
the historian as the first year of decisive transition from 
the pre-war economy to that of the war period and 
subsequently to that of the post-war era. 

The year was replete with superlative achievements. 
New high records were the rule rather than the excep- 
tion. Many customary and traditional ways of doing 
things were modified or abandoned. Altogether there 
were so many new developments that, by year-end, the 
economy was perhaps in a more fluid state than at any 
time since the Civil War or the period of westward 
expansion that followed. 


Outstanding Features of the Year 


The year opened with our armed forces on the de- 
fensive. By year-end, they were on the offensive. This 
itansition was economically possible because of the 
accelerated program for raising and equipping our 
fighting forces and those of our Allies. The financial 
measure of this effort is the total of the Nation’s 
outlay during the year for all war purposes—approxi- 


Chart 1.—Federal Expenditures for War Activities 
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1 The writers gratefully acknowledge the contributions of the many individuals in 
the Division of Research and Statistics of the Bureau of Foreign and Domestic Com- 
merce who have furnished statistical data for this review. 





mately 54 billion dollars. This sum was almost equal 
to the entire gross national product of 1933.? 

This outpouring of funds was accompanied by pro- 
gressive Government controls aimed at channeling man- 
power, materials, and industrial facilities into ourrapidly 
growing armament industries. The prime economic 
development of 1942 was the manner and extent of this 
mobilization of the Nation’s resources for war. 

The response of the American economy to this war 
pressure was to lift its gross national product, measured 
in constant prices, by nearly 20 percent. The most: 
significant single fact to be noted in reviewing the year 
is that this unprecedentedly large national output was 
achieved by’ bringing to bear a larger work force and a 
larger quantity of productive plant and equipment on a 
larger volume of raw materials—each factor being larger 
than ever before in the Nation’s history. Industrial 
production rose 15 percent, manufacturing production 
17 percent, while the physical volume of transportation 
was more than 25 percent above the preceding year. 
Thirteen percent more electric power was produced. 
All these impressive advances in physical output plus 
a slowly rising level of prices during the year were 
reflected in an expansion of approximately 25 percent 
in the national income. 

The significance of the course of economic events in 
1942 is to be found largely in the ways these output 
gains were achieved and in the policies, controls, and 
procedures required to attain this unprecedented mo- 
bilization of the Nation’s economic potential. 

The guidance of economic activity passed largely 
into Government hands. As the buyer of one-third 
of all goods and services produced, the Federal Govern- 
ment decided within broad limits what should be pro- 
duced. As controller of the flow of basic materials 
and new productive equipment, it also determined what 
should not be produced. By its partial controls over 
prices, its power to allocate and ration commodities 
and basic public services such as transportation and 
communication, it also dominated distribution. By 
the year-end the basic policy-making powers over 
nearly all types of economic activity were being exer- 
cised by the Government. Actual conduct of economic 
operations remained, however, almost entirely in 
private hands. ¥ 

Notwithstanding the extensive and intensive growth 
of Governmental controls, private enterprise continued 
to function in the usual manner for a year of prosperity. 
Aggregate corporate profits before taxes broke all 
existing records. After taxes they were only about 6 


2 Prices were, of course, very much lower in 1933 than in 1942. 
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percent below the 1941 all-time peak. Industrial dis- 
putes, although at low levels for a prosperous year, 
were by no means negligible. Not even vital war 
industries were free from their disrupting effects. 
Business failures declined to low levels. Although free 
open-market prices ceased to be the prime factor 
governing the distribution of many commodities, 
especially of those vital to the war effort, open-market 
wages continued very largely to govern the flow of 
available manpower into alternative industries. 

The chief economic problems requiring solution 
were: (1) providing industry With the requisite man- 
power, materials, plant and equipment for producing 
the necessary munitions of war, (2) diverting goods and 
services from nonessential civilian uses into war uses, 
(3) providing for essential civilian needs, (4) distribut- 
ing equitably among consumers certain increasingly 
scarce commodities, (5) financing war expenditures, and 
(6) the prevention of inflation. 

The basic tasks of channeling manpower, materials, 
and productive facilities into war industries, of pro- 
viding for essential civilian needs and of diverting goods 
and services from nonessential civilian consumption to 
war purposes, were achieved largely by priorities, 
limitation orders, and direct allocation. Apart from 
inductions by the Selective Service System, the flow 
of manpower into competing employments remained 
perhaps freest from control. Rationing was instituted 
on a limited but increasing scale as scarcities of some 
important consumer goods developed. As a result 
of this economic mobilization, approximately one-third 
of all goods and services produced during the year were 
diverted to war uses. Thus there remained for pri- 
vate business and consumer uses, only about six-tenths 
of all goods and services produced in 1942 compared 
with eight-tenths in 1941. 

Federal Government expenditures in 1942 totaled 
about 60 billion dollars inclusive of Government 
corporations, of which 54 billions were for war purposes. 
The difficult fiscal problems confronting Congress and 
the Treasury were without precedent. The first tax 
legislation of this war, enacted October 20, 1942, pro- 
vided only about 7 billion dollars of additional tax 
revenue in a full year of operation. It was generally 
recognized that this represented an insufficient addi- 
tion to government revenue and that the new Congress 
would have to consider additional tax measures. 

Federal expenditures for the year were covered by 
taxes only up to 30 percent. The remaining 70 percent 
was met by borrowing. This lifted the Federal funded 
debt 50 billion dollars to a new peak of 108 billions. 

War expenditures generated a national income and a 
volume of income payments to individuals that ex- 
ceeded all previous levels. At the same time consumer 
expenditures soared to new highs. Since these de- 
velopments were accompanied by a decline in the 
volume of output ef consumer goods, the stage was 
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thus set for inflation. During the opening months of 
the year, in fact, a strong rise was under way in both 
wholesale commodity prices and in the cost of living. 

The imposition of the General Maximum Price 
Regulation in May effectively curtailed the upward 
movement of wholesale prices and slowed down the 
advance of living costs. Anti-inflation forces were 
still further strengthened by the Act of October 2, 1942, 
directing the President to stabilize “prices, wages and 
salaries affecting the cost of living” at around Sep- 
tember 15 levels and by the Executive Order of October 
3 establishing the Economic Stabilization Director 
as the supreme economic authority, subject only to the 
President himself. Although these moves definitely 
checked inflation, the struggle to hold prices down was 
unfortunately not permanently won. Administrative 
price controls were under attack and existing fiscal 
restraints were far from powerful enough to hold back 
prices by themselves. 

After paying taxes, consumers had large sums of 
purchasing power left which they could not spend 
for current consumption both because of growing 
scarcities of goods and because ceiling prices and ra- 
tioning restricted competitive bidding for the supplies 
which were available. Under these circumstances, 
individual savings rose to extremely high levels. 

Finally, the year’s economic developments were of 
necessity deeply affected by events on the fighting 
fronts and by military decisions geared to tke evolution 
of Allied war strategy. Japanese territorial gains in 
the Far East and the German submarine campaign 
against the Atlantic sea lanes caused, directly or 
indirectly, some profound changes in the quantities 
and types of materials available to our economy. 
The scarcity of cargo space for carrying civilian goods 
wrought marked changes in our foreign trade. The 
large-scale development of Lend-Lease began to affect 
almost every consumer. The raising and equipping 
of our armed forces had direct repercussions on civilian 
employment and on the types of goods that could be 
produced and distributed. Matters affecting both our 
civilian and our war economies, relating to Lend-Lease 
and economic warfare and hence to the economies of our 
Allies as well as ours, were increasingly worked out by 
joint boards and committees representing the United 
States and various other of the United Nations. 

Under these circumstances, it was almost inevitable 
that economic developments of the year were character- 
ized by trial-and-error procedures which involved doing 
entirely new things under pressure. The nature of 
these developments is reflected in greater detail in the 
discussion which follows. 


Manpower 


Men and women are the prime resource of any Nation. 
Their number and their capabilities both are vital. This 
was forcefully recalled to our attention during the past 
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Chart 2.—Changes in Estimated Civilian Labor Force! 
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1 Data do not include institutional population and persons in the armed forces. 


Source: U. 8. Department of Commerce. 


year as the manpower scarcity developed more and more 
as the one problem that underlay all others. For—in a 
country of still untapped resources— shortages of mater- 
ials, productive facilities, and other resources eventually 
resolve themselves into labor scarcity. 

The manpower story of the year can be told simply. 
The civilian labor force remained approximately sta- 
tionary if seasonal changes are ignored, as may be seen 
in table 1. The number of employed workers increased 
about 3,000,000 on a monthly average basis, while the 
the unemployed, similarly measured, decreased 3,000,- 
000. The armed forces increased several millions. 
Their growth caused a constant drain on the civilian 
labor force which was made good largely by the recruit- 
ing of several millions of nonworkers into the labor 


Table 1.—Estimated Civilian Labor Force 


[ Millions of persons} 











| 
Civilian labor . : Unemploy- 
Umplioymen | ¢ 
force ! Employment | ment 


Year and Nonagricultural) Agricultural 


month | | se tiie thadiatidinasli 
aizgizgizagizgiei¢ialslgialie|4 
oi é o ef ov) & S >| Siseiet={)s 
eij/ealim&/ ele&l/_aslt ale |/aAlm/eals | = 
Sesesiiaiikaccisactaae | ie 
| 
1940 
December. | 53.4] 40.9) 12.5) 46.3) 37.6) 27.4) 10.2) 8.7) 8.3] 0.4) 7.1) 5.2) 1.9 
1941 | | 
| | | | 
December 54.0} 40. 2) 13.8) 50.2) 41.9) 29.8) 12.1) 8.3) 7.8) 0.5) 3.8) 2.6) 1.2 
Average for | | } | | | | 
. oe 54.4} 41.1) 13.3) 48.8) 39.4) 28.7) 10.7; 9.4) 8.5) .9) 5.6) 3.9) 1.7 
1942 
January -_.-- | 53.2) 40.0) 13.2} 48.9) 40.7) 29.3) 11.4) 8.2) 7.7 0.5) 4. 3} 3.0) 1.3 
February | 53. 4 40.0) 13.4) 49.4) 41.0) 29.3) 11.7) 8.4 7.9) 0. 5} 4.0) 2.8) 1.2 
March | 54. 5) 40.0) 14.5) 50.9) 42.0) 29.5) 12.5 8.9) 8. 1 0.8} 3.6) 2.4) 1.2 
April | 53. 7} 39.8) 13.9) 50.7 41.4) 29.4) 12.0) 9.3) 8.4) 0.9) 3.0) 2.0) 1.0 
May. | 54. 2) 40.0) 14.2) 51.6) 41.4) 29.6) 11.8) 10.2) 8.8} 1.4) 2.6) 1.6) 1.0 
June_ | 56.1] 41.1] 15.0) 53.3] 41.8] 30.0| 11.8] 11.5] 9.4) 2.1) 2.8) 1.7) 1.1 
July_- | 56.8) 41.6) 15.2) 54.0} 42.3) 30.2) 12.1) 11.7) 9.7) 2.0) 2.8) 1.7) 1.1 
August -- | 56.2} 41.1) 15.1/ 54.0) 42.8) 30.2) 12.6] 11.2) 9.5) 1.7) 2.2) 1.4) 0.8 
September__.__| 54.1] 39.2) 14.9] 52.4) 42.2) 29.6) 12.6] 10.2) 8.6) 1.6) 1.7) 1.0) 0.7 
October. 54.0) 39.0) 15.0) 52.4) 41.9) 29.2) 12.7) 10.5) 8.9) 1.6) 1.6) 0.9) 0.7 
November 2_.__| 54. 5] 38. 5) 16.0) 52.8) 43.0) 29.1) 13.9} 9.8) 8.4) 1.4) 1.7) 1.0) 0.7 
December ? 53. 4) 37.9| 15.5) 51.9) 43.0] 29.0) 14.0) 8.9) 8.0) .9/ 1.5) .9) 0.6 
Average for | | } } | 
FO. .5«- 54.5) 39.9) 14.6 51.9) 42.0) 29.6 12.4) 9.9 8.6) 1.3) 2.6) 1.7) 0.9 





1 Data do not include institutional population and persons in the armed forces. 
2 Preliminary. 


Source: U.S. Department of Commerce. 
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force and to a lesser extent by population growth 
(amounting to nearly 1,000,000 persons in the age 
groups of 14 years and above). 

Most of the new additions to the civilian labor force 
were women. When the monthly average labor force 
in 1942 is compared with that of 1941, it is seen that the 
number of men dropped approximately 1,200,000 while 
the number of women rose 1,400,000. As would be 
expected, the decline in male workers was largely in the 
military ages between 20 and 34, inclusive, while most 
of the new women recruits in the labor force were ap- 
parently in the age groups from 35 to 54, inclusive. 


Table 2.—Civilian Employment by Major Industrial Groups 


{Millions of persons] 























Monthly 

average 
Group nm 

| 1941 1942! 

Civilian employment, total : rae 48.8 51.9 
NGMRGTIDENIG 5. ni ccincecadcddcswdsa bola 39.3 42.0 
Employees in nonagricultural establishments___- 34.4 36.9 
Manufacturing and mining___--__.-_--..--- : : 13.7 15.6 
6 SR ee eer ee ; ; 2.0 1.9 
Transportation and public utilities__.__..____- es 3.3 3.4 
Trade, finance, service, and miscellaneous. _. 11.1 10.9 
Government (excluding armed forces) - _____-- 4.3 5.1 
Self-employed, proprietors, domestics, ete__._._______-. 4.9 5.0 
AgriguitG@iai.: -! 0.2255. 4 csesa fae aoeeeees i | 9.4 9.9 





| Preliminary estimates. 
Sources: Employees in nonagricultural establishments, U. 8. Department of 
Labor; all other data, U. S. Department of Commerce. * 


At the year-end, the number of unemployed had 
been reduced to about 1,500,000. It is generally ex- 
pected that even at the peak of the war effort, roughly 
1,000,000 will remain unemployed. Some of these will 
be unemployable but many of them will be in process 
of changing jobs. During a period of high labor turn- 
over, such as the present, a sizable ‘“‘float’”’ of tempo- 
rarily unemployed workers is virtually inevitable. 

Mobilization of the economy for war naturally pro- 
duced pronounced shifts in employment during the 
year both among the several industry groups and also 
within industries. Manufacturing and Government 
registered the most notable increases while trade and 
self-employed, proprietor and domestic service groups 
showed the largest declines. 

Within industry groups, the major employment 
shifts were chiefly from nonessential to war and essen- 
tial civilian goods lines. This is evident from the em- 
ployment trends, shown in chart 3, of the durable- 
goods manufacturing industries. In some cases, com- 
parisons of employment in 1941 and 1942 will be either 
difficult or meaningless because the conversion of in- 
dustrial plants to war-goods manufacture may be 
concealed by retaining such plants in the former civil- 
ian-industrial classification. 

The year’s record high total of man-hours of labor 
was achieved by an employed group larger than ever 
before, working longer hours. In 90 manufacturing 
industries for which we have data, the average 1942 
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Chart 3.—Wage Earners in Selected Durable-Goods Industry 
Groups, without Adjustment for Seasonal Variations 
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workweek was approximately 42.5 hours (see table 3)— 
an increase of 5 percent over 1941. The Government 
has informally determined that 48 hours should be 
the standard length of the workweek for the duration 
of the war. In view of the fact that, apart from sea- 
sonal changes, our civilian labor force is now about 
as large as it will be even at the peak of the war effort, 
it is quite clear that the Nation’s labor reserve, avail- 
able to expand output substantially from present high 
levels, consists very largely of our ability to work 
longer hours per week, at least up to 48 on the average. 
Some of the war industries, especially various metal- 
working trades, were averaging close to or above 48 
hours a week in October. A number of the nondurable 
goods and mining industries, in contrast, were recently 
still working considerably less than 40 hours. In 


Table 3.—Average Hours Worked Per Week in Manufacturing 

















4 Industries 
[Hours] 
| 1942 
Industry and industry group ' 1940 | 1941 | (esti- 
} mated) 
ees “Re 4%) 8p SE eee eee FR FT 42.5 
co eed ge a a So MS ; .-| 39.2 | 42.1 44.9 
ee | SAS! Peres sha dla dina ener ecres rai aR 39.9 
Selected industry eaten or industries: | | 
3 ar: not meluding transportation equipment.__.__| 41.3 | 45.0 47.9 
Se A A .-| 48.2 | 51.7 54.3 
Electrical machinery, apparatus, and supplies_--__- _.| 40.7 | 43.8 45.9 
Nonferrous metals and their products._--.........___- _..| 40.0 | 42.4 44.4 
Automobiles_-__ _- .| 37.9 | 39.7 43. 2 
Iron and steel and their products, not including machinery | 38.1 | 41.0 42.4 
Food and kindred prod eit ee | 40.0 | 40.5 41.4 
Chemicals, petroleum, ct coal products..___- ‘ _.| 38.7 | 39.8 41.0 
Rubber products. -_______._.__- 36.9 | 39.5 40. 5 
Textiles and their products _- cdineinkecancal a ae 38.8 
Leather and its manufactures_____-_-_- Maries cat wution | 34.9 | 38.3 38. 6 
! 





1 Data are based upon classification prior to September 1942 as data for the revised 
industry classification shown in current reports are available only for recent months. 


Spomeee: U. 8. Department of Labor, except 1942 data which were estimated by the 
U.S. Department of Commerce. 
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Table 4.—Average Hours Worked Per Week and Employees 
in Manufacturing Industries, October 1942! 


























| Aver- | Employees 

P age cers c 

Industry group ? has Thou- | Per- 
| per sands | cent of 

| week total 
ee ee nn ck eee wnconcuvecniceue 43.6 | 12,721 100.0 
Durable goods-_____- RE POE? A NY Sag cards Le 45.7 | 7,153 56. 2 
Nondurable goods SE igh i Bee £2 0 40.6 | 5,569 43.8 
Machinery, except electrical _ - 3S Sette 48.6 | 1,119 | 8.8 
Transportation equipment except automobiles. __- 47.1 1, 768 13.9 
_ ||" eee . 46.4 594 4.7 
Nonferrous metals and their products__--._________- | 45.3 371 2.9 
I ee. on snedecsncés | 44.9 478 I 
Iron and steel and their products. -......_..__. pureeeuih 43.4 | 1,636 12.9 
Paper and allied products-..__- chau ekee 43.3 295 2.3 
Furniture and finished lumber products... Souk bee 43.1 350 2.8 
Ie Ee ee oe coe ; 42.7 162 1.3 
Chemicals and allied products.............__...._._..| 42.5 655 5.1 
Lumber and timber basic products.-.._...........--- 42.5 484 3.8 
Food and kindred products_____.....__..._.._______-- 41.9 | 1,125 8.8 
Products of petroleum and coal____________._.._.__.- 40.5 125 1.0 
Textile mill products and other fiber manufactures _. 40.4 1, 255 9.9 
es cc ncnncceungen ; 40.4 99 8 
yore clay, and glass products....____--. Pre ES 39.8 354 2.8 
Leather and leather products - PO 350 2.8 
Printing, publishing, and allied industries__-_--.___- | 38.5 324 2.5 
Apparel and other finished textile products__________- | 36.8 843 6.6 
Miscellaneous RE MA EOF f 44.9 335 2.6 





1 The industrial groups, except miscellaneous, are cman in decreasing order of 
magnitude of average hours worked per week. 

2 Revised industry classification which differs from the classification in use prior to 
September 1942, shown in table 3, because of shifts between groups or subdivisions of 
groups. 


Source: U. S. Department of Commerce. 


order to bring the national average workweek up to 48 
hours, obviously some major adjustments lie ahead. 

Perhaps the largest unknown in the entire manpower 
problem is that of productivity per man-hour. There 
is scattered evidence to show that in 1941 productivity 
in manufacturing was the highest on record. The trend 
in 1942, however, has been much in doubt because 
sweeping changes in the character of goods produced 
have made it difficult if not virtually impossible to 
obtain measures of productivity comparable with those 
for former years. Factors tending to decrease produc- 
tivity per man-hour during the year have included high 
labor turn-over and loss of experienced personnel, the 
increasing proportion of green and unskilled help em- 
ployed, fatigue from longer hours, and the necessity of 
using new substitute materials, new methods, and older, 
less efficient machinery. Among the factors tending to 
increase productivity were larger-scale operations, sim- 
plification of output, and the application of newer proc- 
esses of production—many of them involving increased 
amounts of machinery, equipment, and power per man. 
In order to achieve the peak war production constituting 
the principal objective on the home front, it will 
undoubtedly be necessary to lift productivity per man 
wherever possible in the war industries. 

The centralization of control over manpower in the 
War Manpower Commission was effected by Executive 
Order on December 5, 1942. By the transfer of the 
Selective Service System to the Manpower Commission, 
the latter is vested with the vital task of providing man- 
power for both our armed forces and our essential indus- 
tries. This centralization of authority presages the 
development of more unified and forceful policies 
designed to solve such problems as procuring workers for 
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essential jobs in ways that will end labor pirating, 
reducing the present high rates of labor turn-over, 
reconciling the conflicting claims of war and essential 
industries and of the armed forces for men, and shifting 
workers from nonessential to essential industries and 
occupations where they will be most effective. 


Raw Materials 


The aggregate volume of raw materials processed in 
the American economy during 1942 seems on balance to 
have been larger than in 1941 or any previous year. 
How much larger cannot be known precisely because 
of difficulties of assigning appropriate weights. Pre- 
cisely what, for example, was the net gain or loss to the 
1942 war program because our industries had more 
steel and less rubber than in 1941, or more mercury and 
sisal with less burlap and cork? 


Table 5.—Summary of Raw Material Supplies 

















Item 1940 1941 1942 

Total agricultural production (billions of 1935-39 dollars) ! 9.7 9.9 11.1 

a EP ee ee ar ne ise eae | 3.7 3.7 4.3 

Livestock products -_---.-- sical aeiaiat ena ‘el 6.0 6.2 6.8 
Production indexes (1935-39== 100) : 2 | 

jp ae stein cdl se Sst 1 eo ae ia 115 129 | 127 

RIES i ccae'dncnsidn usawvorenns ceemadeannwes P sal 122 154 174 

Fuels 3____-_- I FN I SE ee ee 114 122 126 
Supply index of 6 basic metals (1935-39100) 4 _____- 144 180 190 





1U. 8. Department of Agriculture. 

2 Board of Governors of Federal Reserve System. 

3 Includes coal and crude petroleum. 

4U. 8. Department of Commerce; based on production and imports. 
steel, copper, lead, tin, zinc, and aluminum. 


Includes 


The supplies of materials available during the year 
came from new production, imports, and stocks in the 
hands of the Government and private business. Rea- 
sons of security prevent the giving of detailed informa- 
tion on specific critical materials, but the data in table 
5 give a general summary of the 1942 materials situa- 
tion. The Nation’s farms produced the largest volume 
of agricultural materials in their history. Some of the 
details concerning this record volume of agricultural 
output are shown in table 6. The output of our for- 
ests, as measured by lumber, fell slightly. Quarry pro- 


Table 6.—Volume of Agricultural Production for Sale and 
Farm Consumption 











[1935-39 = 100] 
Product | 1939 | 1940 | ! 1941; 2 1942 
| REE ee EE Peeing <i eos ; venesust, OL S10 I 127 
I ee rae --| 107] 107] 110 125 
Food grains..--...---- Fite pe TES --| 101 | 110 131 138 
Weed GPS 0G ROP v non cccviiwencisencecescesse 124} 114] 126 147 
Cotton and cottonseed -_---.....-- aos DOE 95 83 100 
Oil bearing crops__.....----------- eed. 143 | 171| 189| 326 
Ee ike nek aan yea ae ONE 129 101 87 98 


106 | lil 115 127 
111 110} 114 114 
99} 101 102 105 


| 
2) a 
| 9 
| ioe 104; 97] 113 
| 


Frais aud tree nutes... ............... 
I ions cendes chad aabeead 
ee he, ee En Ae 
Livestock and livestock products - ---..-.-.--- . 
Meat animals Ve 
Poultry and poultry products__..--..----- 
Dairy products__..._-- 


106 112 115 129 
109 | 118 118 139 
108 109 115 128 
102 105 110) 116 

















! Preliminary. | 
2 Tentative estimate. 


Source: U. S. Department of Agriculture. 
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duction, as indicated by cement, was sharply higher. 
Minerals output, represented by fuels and metallic 
minerals, was also higher. Supplies of six basic metals, 
including imported quantities along with domestic 
output, were about 5 percent above 1941. Chief 
among these metals was steel. 

Chief losses were naturally in imported materials. 
As shown in a later section, imports in the first 11 
months of 1942 were 20 percent below the correspond- 
ing period of 1941. More than 100 commodities have 
been listed as strategic and critical by the War Produc- 
tion Board. Of these, our entire supplies of at least 25 
have to be imported. In the case of many others, im- 
ports constitute half or more of our entire supply and 
form the margin of difference between adequate sup- 
plies and serious shortages. Our imports of many of 
these strategic and critical materials rose during 1942, 
but in the majority of cases they fell. 

Smaller portions of 1942 material supplies went into 
business stockpiles, however, and larger portions than 
in 1941 flowed into consumption. Moreover, there is 
evidence that in 1942, as compared to 1941 and earlier 
years, the materials available were more highly proc- 
essed and for this reason supported a larger volume of 
industrial production. 


Plant and Equipment 


Large additions made to the Nation’s industrial 
plant and equipment during 1941 and 1942 gave in- 
dustry more facilities with which to work during some 
part or all of 1942. Because of extra wear and tear 
due to the current high rate of operations, deteriora- 
tion of capital facilities was undoubtedly high. But 
certainly capital consumption was far less than the 
new capital goods added and also very probably less 
than the financial depreciation allowances charged off 
as costs. 

Industrial construction on an unparalleled scale 
during the last 2 years, as shown in table 7, increased 
the Nation’s industrial plant to the highest level ever 


Table 7.—Industrial New Construction, 1929-42 
{Millions of dollars] 

















Year Private | Public Total 

1008... . snk nwt ckieeeeneeesoe ee 830 (2) 830 
TODD. «2.22 2 ences o ccicnis edetibcibeenaientpan anneal 519 (!) 519 
NOG 6k ¢ 0 ncneseddgnckbiheneeae aiieeiagianiniaals 214 (4) 214 
1908... .. 1a -secusenen ane sedeiie sein ee ~glalslaed 83 () 83 
1088. nnn inn cnn it dace deneiaabedaacheuanenen 188 (4) 188 
TOD. . «once cnc cccdendancunpadenaGne eoctanieesiene 178 9 187 
BOD. oo cc cinwinin cabn d edn cnlinbeen Acad aera 160 4 164 
DOB. 5 nnn nn necks caedeecencaghhsbaecsaascateaenbeds 284 3 287 
a 2 EAT TT 503 4 507 
BOND oa 5 2 ac eine sire wssae eee 191 4 205 
|; SEE Sees wen gr) 5 See 227 14 241 
| ee a imadeeghen 423 144 567 
RE © Pata SR ATE es eS 678 1, 400 2, 078 
19042 (pretnRGG noni. on eo ceticeecensntnqetevemees 314 3, 696 4,010 

Be ee a 992 5,096 6, 088 

"Tutal, VOR aa acc cinetecinnsquccenknsodann 4708 1... 10, 080 














1 A small but indeterminate amount of public construction is included with private. 
Source: U. S. Department of Commerce. 
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attained. Most of the new and expanded plants be- 
longed to our rapidily growing armaments industries 
but many others were in basic materials industries, 
such as steel, aluminum, and other metals, which ex- 
panded our ability to produce civilian goods under 
peacetime conditions. While the convertibility to 
civilian uses of some of these new plants is problem- 
atical, there is no doubt of the magnitude of the ad- 
dition they made to our wartime industrial capacity 
in the year just ended. 

Naturally, new tools, machinery, and other equip- 
ment were also put into operation over the last year 
or two, not only in the new plants but in old ones as 
well. Industry began the year 1942 with approxi- 
mately 26 percent more machine tools, for instance, 
than it had on January 1, 1940, according to the 
following estimates: 








| Percent 
| Additions | Number of 








change 
Date | between tools in from 
| dates shown place previous 
period 
ere A 1940:_ rs Shh ae eS | 
Total machine tools..----.._..___--. 934, 000 |____- 
Less obsolete (over 174% years)-. | —164, 000 |------- 
Net machine tools in place.._.__.___.___|.- | 770, 000 | 
oS SE SSSR. ase 200, 000 | 970, 000 | +26 
January 1, 1943 | 270,000 | 1, 240, 000 +28 





It will be noted that during 1942, some 270,000 new 
machine tools were delivered, constituting an addition 
of about one-fourth to those in place at the beginning 
of the year. Furthermore, these new tools are known 
to be much more effective than the old ones in cutting 
and working materials. Their increased effectiveness, 
in fact, has been roughly estimated as high as one-fifth. 
Deliveries of all types of machinery and equipment, 
including machine tools, to war industries have been 
on a tremendous scale during the past 2% years: 

Deliveries of Machinery 


and equipment | 
(million dollars) 


July 1, 1940, to Dec. 31, 1941___________- 
SS Eee eee 
1 Only Government financed machinery and equipment. 


Industry began the year 1942, as may be seen from 
the above data, with nearly a billion dollars worth more 
publicly financed equipment than it had at the time of 
Dunkerque. During 1942 nearly 3 billion dollars more 


machinery and equipment was installed in publicly | 


financed war planis. Despite these large deliveries, 
the need for all available machinery was such that many 
machine tools and other equipment, which industry had 
long ago written off as worthless and put aside for junk- 
ing, were resurrected and put back into effective 
operation. 

Altogether it is clear that never before in the Nation’s 
history was so much physical industrial capital brought 
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to bear on the processing of materials as in the year just 
ended. 

Moreover, this unprecedentedly large volume of in- 
dustrial capital was more continuously operated during 
1942 than in previous years. Statistics are neither very 
complete on this point nor available for publication but 
they do show a rising trend in hours of machinery oper- 
ation per week during the year. This trend is due to the 
addition of second and third shifts or where more shifts 
have not been added, to longer hours per week on the 
single shift, especially in those industries turning out 
war goods. 


Industrial Production 


The year 1942 was marked not only by record in- 
creases in industrial production, but also by sharp 
changes in the composition of output as war require- 
ments dominated the industrial scene. Total industrial 
production, as measured by the Federal Reserve index, 
registered approximately a 15-percent advance during 
the year, but the preponderance of this gain was re- 
corded in the durable-goods manufacturing industries, 


Chart 4.—Production of Manufactures, Adjusted for Seasonal 
Variations 
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Source: Board of Governors of the Federal Reserve System. 


where war orders were concentrated. Production of 
nondurable goods increased only 4 percent in contrast 
to the rise of nearly 30 percent among the durables. 
Production of minerals was also 4 percent above 1941, 
but the bulk of this increase was accounted for by fuels. 
The metals index was held down by declining production 
of gold and silver. If these are excluded, the metallic 
minerals index advanced 13 percent. 

The growth of munitions production throughout the 
year was steady, although the record was not equally 
good with respect to all parts of the munitions program. 
According to the War Production Board’s index of 
munitions output, shown in chart 5, aggregate munitions 
production during November was at a rate approxi- 
mately 4 times that of a year earlier. Adjustments to 
bring about better balance in the entire munitions pro- 
gram and to take account of the growing scarcity of 
materials were associated with the decline in the rate of 
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Chart 5.—Production of Munitions, without Adjustment for 
Seasonal Variations ! 
‘INDEX, NOVEMBER 1941 = 100 
500 : 
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1 Includes ships, planes, tanks, guns, ammunition, and all field equipment. 
Source: War Production Board. 


growth of munitions output during September and Octo- 
ber, but in November production once more shot ahead 
to register the largest monthly increase yet recorded. 
Among the durable-goods manufacturing industries 
the transportation-equipment group, including the vital 
shipbuilding and aircraft industries, recorded the largest 
gain, amounting to nearly 80 percent over 1941. Large 
scale production of the standard model Liberty ship 
made possible numerous technological improvements in 
the methods of ship construction which shortened the 


Table 8.—Indexes of Industrial Production 














[1935-39= 100] 
| Per- 
| cont 
4 change, 
Item 1940 | 1941 | 1942 1942 
from 
| 1941 
Total index__ tibiae See an Scbiae aes suavenal eee | 180 +15 
| a ag eR : 124; 161 | 189 +17 
ae 138 | 193 | 250 +30 
OE OTR EN EET 113 | 135 | 140 +4 
Ne eh Sn cain dcipags 117} 125} 130 +4 
Durable manufactures: 
Open-hearth and Bessemer steel__..._.__.--- 143 175 | 180 +3 
NSS 2 ene ee 212 357 | 495 +39 
po EE OR SSS 135 | 210} 28% +38 
Transportation equipment_- eu 145 | 234); 415 +77 
Automobile bodies, parts, and assembly , 4 116 | 140}; 119} —14 
Nonferrous metals and products______- 137 185 | 188 | +) 
Lumber and products...............---- ; 116 134 | 132 | —2 
jo OSS Sate Sa a aes 115 | 129] 128 —1 
i | RN OE Oi ee 117} 145| 140} —3 
Stone, clay, and glass products_._.......-- ; : 121 | 152; 156 | ay 
RS Se EE elle AOS ie aR 122| 154] 172 +12 
Nondurable manufactures: 
rh Omaneen Gis IIE... So. oo cco dcusee ree 114} 151 | 155 | +3 
Cotton consumption.____............-- eae 120 158 | 171 | +8 
Woolen and worsted cloth_.._......_.- 105 | 162] 175} aa 
Leather and products. .....-.......----- ‘ . 97 | 121} 120] -1 
EEL eS ES ie eee 100 | 123| 118 | -4 
Manufactured food products_.._......-- 114 128 | 141 +10 
Manufactured dairy products_._--_- inks 114 132 | 146 +11 
CO ee eae ; ia 126 129 | 146 | +13 
Other manufactured foods_-__._. ---- a 113 | 129) 144] +12 
Alooholie Dewareges. ...........-......<-. - 101 116 125 | +8 
ES he ee hee cE aE ee ; ---| 109; 120] 130} +8 
Paper and paper products__..........--- - 123 142 | 139 | —4 
ee DR Sy ees 119 | 142; 136 -4 
Printing and publishing eget ape ae : 111 124) 115 | -—7 
Newsprint consumption ............--.--- 103 107 | 103 —4 
jy, eee : 118 | 141 | 127 —9 
Petroleum and coal we Lp a a A 116 | 128| 122 —5 
Gasoline... __- At PET eS 112 126 | 110 —13 
Coke #: akan welens : 135 151 | 164} +9 
Chemicals. -..-- Soci he pads 114| 139} 170} +22 
Minerals: | 
I RI 0. 65s anpusdidioetnacin -| 116| 129 147 +17 
| eee iss tin b atannas lait - 101 | 110); 121 +14 
OO ORIN nai w esc cenedseoee .--| 116} 120} 119 —1 
Metais, excluding gold and silver. -..--.---- 145 | 168 190 +13 








Source: Board of Governors of the Federal Reserve System, except data for 1942 
which were estimated by the U. 8. Department of Commerce. 
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production period in this industry to a fraction of the 
time formerly required. Many new shipways on both 
coasts also came into production during the year. Re- 
ports on the progress of the shipbuilding program indi- 
cated that output during the year was slightly in excess 
of the Presidential announced objective of 8,000,000 
deadweight tons. 

Aircraft production also made remarkable strides 
during 1942, despite some difficulties in securing a bal- 
anced flow of all parts and subassemblies. On January 
7, the President, in his message to Congress, announced 
that 1942 aircraft output had been 48,000 planes of all 
types. Improvements in the design of combat air- 
craft resulted from actual battle experience and the 
quality of various models was steadily improved 
throughout the year. 


Chart 6.—Production of Selected Durable Manufactures, 
Adjusted for Seasonal Variations 


INDEX, 1935-39 = 100 






































600 r 
§00 P 
= / 
4 
4 
‘ 
/ 
/ 
/ 
/ 
400 7 
/ 
/ 
aa 3 Y él 
4 eee 
a! A 
TRANSPORTATION aie v e* 
“ 
200 
100 aaeee ae 
1940 1941 1942 oneaeies 


Source: Board of Governors of the Federal Reserve System. 


Production of steel increased moderately during the 
year, but supplies of a number of partially fabricated 
steel products such as plates and shapes ran far short of 
requirements. Approximately 86,000,000 tons of ingot 
steel were produced, roughly 4 percent more than last 
year. Electric steel, required for armor plate and 
munitions, increased sharply in volume in response to 
pyramiding demand. 

Production in the other durable-goods industries 
reflected difficulties attendant upon conversion, short- 
ages of materials, and the increasing importance of 
military requirements. Production in the automobile 
industry was slowed considerably during the first half 
of the year by the change-over to war orders, but 
picked up rapidly thereafter. Smelting and refining of 
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nonferrous metals, and manufacture of the finished 
products, registered only a modest gain, according to 
the Federal Reserve index, but the index probably does 
not reflect accurately the full increase in output in these 
industries. Shortages of the raw nonferrous metals con- 
tinued to hamper production throughout the year and 
to necessitate the strictest controls over supplies and 
inventories in order to meet the largest possible part 
of the military requirements. 

Illustrative of the increasing importance of the out- 
put of the durable goods manufacturing industries are 
the data contained in table 9, which show the relative 
contributions by different industrial groups, as meas- 
ured by the Federal Reserve index, to total industrial 
production. In this table both the weights of indus- 
trial components in the index for the base period, and 
the increases since that period have been taken into 
account. Since the weights in the Federal Reserve 
index are derived from value added by manufacture in 
1937, the resultant distribution for 1942 indicates ap- 
proximately the value added by different types of pro- 
duction last year. 


Table 9.—Relative Importance of Industry Groups in Aggre- 
gate Industrial Production 

















Item 1920 | 1937 | 1939 1940 | 1941 1942 
Index of total industrial production, | | 
EGR a a a 110 113 | 108 123 156 180 

Durable manufactured goods: 

Points in total index_____........._____- 50 46; 41 52 73 94 

Percent of total industrial -\ —taaaamas 45 41 38 42 47 52 
Nondurable — good. . 

Points in total index_____...._......-_-- 44 50 51 53 64 66 

a of total industrial production_. 40 44 47 43 41 37 

"Points I 16 17 16 18 19 20 

Percent of total industrial production ___. 15 15 15} 15 i2 11 

















Source: Board of Governors of the Federal Reserve System. 


Among the nondurable goods manufacturing indus- 
tries, production trends during the year were diver- 
gent, as may be seen from chart 7. The trend for a 
given industry was governed both by its adaptability to 
military orders and by its relative dependence upon 
scarce materials. Gains were recorded in textiles, 
foods, and chemicals as increased military and Lend- 
Lease requirements were added to expanded civilian 
demand. Losses in comparison with the previous 
year’s output occurred in leather products, paper 
products, printing and publishing, and petroleum and 
coal products. 

Perhaps more important than the comprehensive 
increases in industrial production during 1942 was the 
enlarged portion of the output of most industries di- 
verted to war purposes, leaving in these cases a dwin- 
dling residual for civilian uses. While an exact classifi- 
cation of output into war and nonwar segments cannot, 
of course, be made because of the varying degrees of 
essentiality to the war program of nearly all new pro- 
duction, rough estimates of this sort are possible. 
They are of interest for the light they throw upon the 
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Chart 7.—Production of Selected Nondurable Manufactures, 
Adjusted for Seasonal Variations 
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1 Data for November 1942 were not available in time to include them in this chart. 
Source: Board of Governors of the Federal Reserve System. 


extent to which economic mobilization has already 
occurred. Whereas in 1941, apparently less than 20 
percent of industrial production was destined for direct 
military use, during 1942 the estimated military pro- 
portion averaged well above 50 percent and by the 
final quarter of the year constituted roughly two-thirds 
of the total.’ 

Naturally the approximate proportion of industrial 
production representing war goods was much higher 
among the durable than among the nondurable manu- 
factures, since new production of durable goods for 
civilian uses had been sharply curtailed by the year-end. 
Reflecting the heavy requirements for fuels and metals 
in the munitions and supply programs, the war portion 
of minerals output rose steadily throughout the year 


Table 10.—Estimated Portions of Federal Reserve Industrial 
Production Index Represented by War and Civilian Output 

















[1935-39 = 100] 
| 
Item | 1941 | 1942 
Industrial production: 

I o neberbecciunes ea 156 180 
War portion.........----- 28 99 
Civilian portion...-.-.-..-- . 128 81 
aaa F ; ? 18 55 

Manufactures: 

ES binds cbciscsiiopeons cnlaieamactegs : 161 189 
NE ca dee iamhem pimware Oh OAek aan Phe 29 104 
Civilian portion -- slate dacirsae . ES 132 85 
IN et. os edieaccennossn sue ‘ : : 18 55 

Durable manufactures: 

I diac inhaled ; he Eat 193 250 
JS eee dasaes ; 51 183 
Civilan portion... ---- ir ddista Slee sini Herta 142 7 
Percent war_- Sees st nates 27 73 

Nondurable manufactures: 

Rs ie a. iene cawcbensad : 135 140 
War portion._---.--..---------------- ealal 12 40 
Ee ; Fae a 123 100 
PI aicig one d ciewenwnscenracinsentcussosescse+ ou) 9 29 

Minerals: | 

Eo, ccenmutnciosenereanupinaeh . : 125 130 
War portion Sirois alae iidis nis nics CUMitaameaannene ‘ 21 71 
Civilian portion -------- Loi heuienio a cpinniee 104 59 
OO 8 ccbhextunétined 17 55 








Source: U. S. Department of Commerce. 


8 Estimates of the war and civilian composition of the industrial production index 
have been made both by the Board of Governors of the Federal Reserve System and 
by the Department of Commerce with very similar results. 
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and by the fourth quarter was estimated to be in excess 
of 80 percent. 

Thus it appears that in aggregate terms industrial 
production for civilian use was more than a third 
lower than it had been in 1941. New civilian durable 
manufactures declined to less than half their level of 
the previous year. Only large inventories of consumer 
durable goods in the hands of manufacturers, whole- 
salers, and retailers prevented the curtailment in the 
flow of durable goods to consumers from being even 
more drastic than it was during the year. As these 
inventories of now irreplaceable consumer durables are 
exhausted, the flow to consumers will of necessity 
shrink to small proportions. 


Production for civilians among the nondurable goods 
industries during the year just closed apparently 
declined less than one-fifth, although in some products 
the curtailment was much greater. In many of these 
cases, however, inventories were also relatively large 
and the real effects of the production cuts will not be 
felt on a broad scale until some time during 1943. 

The classification of industrial production into war 
and civilian portions, presented in table 10, should be 
regarded as giving only very approximate results and 
as showing only in a rough way the relative impacts of 
the war program. Significance should not be attached 
to exact percentage points, which are necessarily esti- 
mated from incomplete and, in certain cases, fragmentary 
data. In making the estimates, only direct military 
and Lend-Lease supplies have been allocated to the war 
portion of the index, but the boundary line between 
military and civilian output is becoming increasingly 
difficult to draw and will have less and less meaning as 
we approach a maximum war effort. 


Construction 


Construction activity was another one of the many 
economic magnitudes establishing new records during 
1942. The gain was concentrated entirely in the first 
3 quarters of the year. The final quarter saw a decided 
drop because of curtailments necessitated by materials 
shortages. Private building was in lower volume but the 
decrease was far more than offset by the great expansion 
of public construction. Of the latter, the largest single 
share was for military and naval purposes but another 
large part was for publicly financed industrial facilities. 
Residential construction was cut in half, but the building 
of new plants, both on public and private account, was 
approximately 90 percent above the previous year. 
Most of this plant construction naturally represented 
new capacity available to the war program. Indeed the 
degree to which munitions output has been provided 
for by the construction of new plants rather than by 
the conversion of already existing facilities, is striking. 

Despite the continuance of residential building at a 
fairly high level, housing difficulties became increasingly 
ereat in many war-plant areas to which thousands of 
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Chart 8.—Value of New Construction! 
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new workers migrated. This housing shortage was 
reflected in a decline in vacancy rates to new low levels. 

Total construction activity during 1942 was valued 
at more than 13 billion dollars, with publicly financed 
construction accounting for more than 10 billions. 
While the increase in dollar volume over the preceding 
year was mainly attributable to increased volume of 
building, there occurred during the year a moderate 
increase in building costs. Late in the year, construction 
costs for buildings of all types were running on the 
average 6 or 7 percent above the levels of a year earlier. 
Rising materials and labor costs both contributed to 


“the advance. 


Table 11.—New Construction Activity in the United States 
by Function and Ownership 














[Millions of dollars] 
Item 1940 1941 1942 

New comstwastiom, total 8s 5.6 ose. dc eb ee ee ena 6,951 | 11,145 | 13, 558 
Private SRG ios sss beh os entices bee deel 1 5, 261 2, 964 
Residential building (nonfarm)?---._.-........---- 2,323 | 2,881 1, 461 
Nonresidential building - - ---_--- Siew cab navlideaeeae 982 | 1,306 522 
po SERS = BPS RE RE Vi ym eyo 423 678 314 

BL Re FS Be eee Corea tans SIRE 3 2 559 628 
Vaan Gains ssl ce bc eskenckanee : 245 300 245 
| RSE Re rates ara eey Gee 145 176 132 
DON in oc clcachpidelpancunasaicaan Senssijehnicti 100 124 113 
Pe CI 8c os diingthike 2 cin oe 646 774 736 
Puri) CONN as ess en ca cpueiswn day -- soccenvasbunpatene 2,755 | 5,884) 10,504 
PO EES Se oe een ae ee SRN 205 479 600 
Military and naval §___- 510 | 2,059 5, 013 
Nonresidential building - 497 | 1,671 3, 385 
Industrial. - ....---- 144/ 1, 3, 696 
Cs ichaescrnie biatch eae idl lien dncpatetiralstccin sth asta 353 271 139 
I oa i ok cctlakenancs cebesndacnuduatenes 946 | 1,013 671 
Sewage disposal and water supply ------.......--- 143 115 107 
Pa Pg | 7 Rae RS i ae LAE wy 5 353 425 310 
Miscellaneous public service enterprises §- -__-_-.-- 101 122 58 














! Does not include data for work-relief construction. 

2 Data for 1940 and 1941 prepared by the Bureau of Labor Statistics, U. 8S. Depart- 
ment of Labor; those for 1942 are preliminary estimates of the Department of Com- 
merce. 

3 Includes religious, educational, social and recreational, hospital and institutional, 
commercial, and miscellaneous nonresidential building. 

4 Includes railroads, street railways, pipe lines, electric light and power, gas, tele- 
phone and telegraph utilities. 

5 Includes cantonments, aeronautical facilities, navy yards and docks, army and 
navy hospitals, ete. 

6 Includes public, commercial, educational, social and recreational, hospital and 
institutional, and miscellaneous public building. 

7 Includes work done by Bureau of Reclamation, Indian Service, Forest Service, 
Army Engineers, National Park Service, Tennessee Valley Authority, Soil Con- 
servation Service, and other Federal agencies not included elsewhere. 

8 Includes such municipal enterprises as street railways and other transit systems, 
gas systems, ports, docks, harbors, airport tunnels, etc. 


Source: U. 8. Department of Commerce; data for 1942 are preliminary. 
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Manufacturers’ Inventories 


The increase in manufacturing production during 
1942 was accompanied by continued accumulation of 
inventories. By the end of the third quarter, however, 
evidences of a substantia] slackening off in the rate of 
inventory growth had become apparent. To a large 
extent this growth of stocks was an inevitable con- 
comitant of expanding production. Nevertheless, there 
was evidence that in many individual cases, inventories 
had become excessive and were causing a maldistribution 
of critical materials that was hindering war production. 
These cases demonstrated the need for giving increased 
ettention to inventories in the plans for controlling 
scarce materials as the war program approaches its peak. 


Chart 9.—Value of Inventories by Type of Business 
BILLIONS OF DOLLARS 
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Source: U. S. Department of Commerce. 


When dollar figures on manufacturers’ inventories 
are broken down by stages of fabrication, it is seen that 
more than 40 percent of the total represents raw mate- 
rials while the remainder represents work in process 
and finished products.’ One fact of significance about 
the inventory picture during 1942 is the decline in in- 
ventories of finished products which occurred during 
the third quarter, indicating that the flow of goods was 
being speeded to other industries or into distributive 
channels. 

The problem of manufacturers’ inventories is one 
aspect of the broader problem of scheduling the produc- 
tion requirements of the war program. Scarce raw 
materials must be distributed among all producers re- 
quiring them, yet no firm can be allowed to accumulate 
more than the minimum stocks necessary to continued 
production at the scheduled rate. Production-time 
must be cut wherever technically possible, thus lower- 
ing the ratio of work in process to the flow of finished 
products. Furthermore, the finished goods must be 
speeded to final users in a balanced relationship to 





* This is not so apparent from the dollar figures except in the case of nondurable 
goods industries where an actual decline occurred. But when allowance is made for 
the rising prices of goods in inventory the decreased rate of growth is clear. 

5 It should be emphasized that total figure for inventories of “raw materials” of 
manufacturing firms does not necessarily refer to raw materials in a technical sense. 
Rather it includes all products classified as “raw materials” by individual firms 
reporting. Since the classification may vary from firm to firm, the resulting aggre- 
gates can only approximate a technical classification of goods in inventory. 
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military and civilian needs. Excessive inventory 
accumulation at the finished-goods stage usually signi- 
fies, apurt from transportation difficulties, some lack of 
balance in production programs and planning. 

During 1942 progress was made toward correlating 
inventory holdings with production and end-product 
requirements, but this progress was largely the indirect 
result of controls over materials flow and of balancing 
the production program. Further progress toward a 
solution of the inventory problem may be expected 
from the direct inventory controls which take effect 
in 1943. 

Total inventories of manufacturers have risen stead- 
ily in dollar value since the outbreak of the war, 


Chart 10.—Manufacturers’ Inventories by Stage of Fabrica- 
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1 Index is based upon the value of inventories at end of month. 
Source: U. S. Department of Commerce. 


and at the end of the fourth quarter amounted to 
about 17.5 billion dollars. A portion of the incréase 
during the past year is attributable to the influence 
of rising prices and does not signify actual accumula- 
tion of stocks. While the true increase in physical 
quantities of goods carried in stock cannot be reliably 
estimated, owing to lack of information concerning the 
composition of inventories, it is probable that not more 
than half the dollar increase in inventories over the 
past year represented actual physical quantities. 


Table 12.—Value of Manufacturers’ Inventories, End of 
Quarter 


[Millions of dollars} 














| Total | ow 
, ee _ | Durable Nondu- 
Year and quarter | menuiie | “goods | sabigiesie 
1940: | 
ad | 10, 988 5, 229 | 5, 759 
II } 10, 993 5, 236 | 5, 757 
III 11, 337 5, 532 | 5, 805 
Re 11, 920 | 6,021 | 5, 899 
1941: } 
I n 12, 337 6, 364 5, 973 
II 13, 121 6, 803 6, 318 
A 14, 252 7, 442 | 6, 810 
ae 15, 747 8, 140 | 7, 607 
1942: } 
ae : 16, 464 8, 505 7, 959 
II ecebbs : 17, 183 8, 961 | 8, 222 
III ‘ 17, 439 9, 319 | 8, 120 
IV (estimated) _- 17, 500 9, 400 | 8, 100 
Source: U. S. Department of Commerce. 
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Transportation 


The high level of industrial production attained in 
1942 was attended by a record volume of commodity 
transportation. Raw materials and finished goods had 
to be moved in ever larger quantities to support the 
expanded war program. Passenger travel also ex- 
panded, reflecting the increase in military and business 
activity as well as the decline of travel in private auto- 
mobiles. Total transportation volume, including both 
commodity shipments and passenger movements, in- 
creased more than 25 percent during the year, according 
to the Department of Commerce index.® . 


Chart 11.—Volume of Transportation 
INDEX, 1935-39=100 
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passenger travel except by air showed substantial gains. 
Commercial air travel declined only because of the’ 
diversion of planes to the armed services and to air 
transport of commodities. 

Much of the increase in passenger travel during the 
year represented troop movements and travel by the 
armed forces in line of duty. Indeed by September 
1942 an estimated 25 percent of total railway passenger 
revenue was accounted for by the War Department. 
Most of the other added passengers were traveling in 
furtherance of the war program and the heightened 
industrial activity and also because of the curtailed use 
of private automobiles. 


Table 13.—Volume of Transportation! 
[Index, daily average 1935-39= 100] 
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MONTHLY AVERAGE MONTHLY DATA, ADJUSTED FOR 
FOR THE YEAR SEASONAL sitaled Percent 
200 ie Item 1940 | 1941 | 1942; 1 
from 
| 1941 
30 ~ nest ° 
| Commodity and passenger, total...........-.....--.--- 115} 141] 181 +28 
TOTAL Total excluding local transit -.............---.-.- 117 | 145; 188 +30 
nv Commenety, GER) _— -- 0. we eee cnan nec asenennae 118; 145/ 181 +25 
100 ~S aia os Svc co wasigddiin koe tnduacaneewual 115 146 195 1% 
pp ya RR ONL MRI 156 | 205 | 337 
Intercity motortruck.............-..-..-------- 136 | 168; 180 +7 
50 Sarees wes pert t tt Means! gor oP wen mac Sp 3 4 = = wy 
250 Passenger, total............-..--.-- --| 107] 126} 180 +43 
| Total, excluding local transit__- “| 2} 142} 2a] = 465 
| pn Rr er, Sa 108 | 133} 242 +82 
Pa BIB 0 2 cicewncneroinscnensetncmmnsnititnntetin 226 | 204/| 290 —3 
200 r T Interelty moter... ccscdececdccnstbensna 108; 143) 216 51 
| | L008d OMB iin onic ctncubatenetiliaaecdpinea 102} 112; 139 24 
| 6 
f. 
150 | nee 1 Indexes for commodity and passenger traffic (except local transit) are based upon 
r 5 ton-miles and passenger-miles, respectively; index for local transit is based upon 
COMMODITY 4 number of passengers. All 1942 data are partially estimated. 
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Sources: Compiled by the U. S. Department of Commerce; for sources of basic 
data and method of constructing indexes see pp. 25-27 of the September 1942 Survey. 


Increases in railroad, air, and pipe-line transport con- 
tributed to the advance of 22 percent in commodity 
movements. Transportation by motortruck increased 
slightly in spite of the parts and rubber shortages 
and the consequent restrictions made necessary by 
these shortages, while domestic water-borne traffic de- 
clined because of the diversion of shipping facilities to 
foreign trade and to supplying the overseas forces. 
Among the bright spots in the 1942 commodity-trans- 
portation picture was the record movement of iron ore 
on the Great Lakes. At the close of the shipping season, 
the ore moved was nearly 15 percent above the 1941 
volume, the previous record haul. 

Passenger travel during the year registered phenom- 
enal increases, the aggregate volume being more than 
40 percent in excess of the previous year. All forms of 


6 This index which is based on ton-miles in the case of commodity transport and 
passenger-miles in the case of passenger travel, more accurately reflects the increase in 
transportation during 1942 than carloadings or other commonly used indexes. This 
is because the Commerce index takes account of both the increased length of hauls 
during the year and the larger loads per freight car. 





Source: U. 8. Department of Commerce. 


The bulk of this increased transportation burden fell 
on the railroads. They accomplished a remarkable 
record in handling the volume with only small increases 
in equipment. Because of the expansion in their traffic, 
railroad earnings gained one-third to record the best 
year in recent history. Thus by the end of the year, the. 
Office of Price Administration was moving to set aside 
rate increases granted earlier in the year while railway 
labor was preparing to petition for higher wages. 

Despite the immense progress made in ship constric- 
tion during 1942, war requirements for shipping space 
also multiplied, and the end of the year found shipping 
still the major deficiency in the program to conduct 
offensive military operations. For a substantial part 
of the year sinkings continued to exceed new construc- 
tion. After a favorable balance had been restored by 
the increase in launchings and the success of the anti- 
submarine campaign, the growing output of vessels 
continued to be matched by expanding military require- 
ments. The great geographical dispersion of our mili- 
tary operations plus the increased amounts of equip- 
ment required per soldier kept the shipping situation 
critical throughout the year. Further curtailment of 
civilian use of merchant shipping was necessary to meet 
the growth in military requirements. 








14 
Electric Power 


Supplies of electric power, after falling well below 
requirements in certain areas during 1941, were gener- 
ally higher during the year just closed. Such shortages 
as occurred were localized and temporary. Power pro- 
duction, for the country as a whole, increased about 
13 percent over the previous year, but the geographical 
pattern of the increases varied in accordance with the 
uneven incidence of demand, which came increasingly 
from war plants. Industrial consumption accounted 
for the bulk of the advance in power requirements, 
although residential and commercial use also increased 
moderately, as may be seen from table 14. The close 
relationship of electric power output to the general 
level of industrial production, which is apparent from 
chart 12, indicates the importance of this source of 
motive power to the war program. 


Chart 12.—Electric Power and Industrial Production, without 
Adjustment for Seasonal Variations 
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! Data include electric energy produced by electric railways, electrified steam rail- 
roads, and publicly-owned noncentral stations, and that sold by industrial (mining 
and manufacturing) plants; industrial plants selling less than 10,000 kilowatt-hours 
a month are not included. Data in chart on page 2 do not include the first three 
items mentioned in this note. 


Sources: Index of electric power production computed from data of the Federal 
Power Commission; index of industrial production, Board of Governors of the Federal 
Reserve System. 


The ability of the electric-power industry to cope 
more effectively with the larger demand during 1942 
was dependent upon a number of factors. Net addi- 
tions to capacity, amounting to roughly 2,700,000 kilo- 
watts, or 6 percent, were made during the year, in spite 
of the fact that plans for capacity additions had to be 
curtailed somewhat because of metal shortages. This 
constituted the largest capacity expansion since 1925. 
Likewise some new transmission lines were brought 
into use, thus permitting a better distribution of avail- 
able power, but this program also suffered curtailment 
under War Production Board limitations. In spite of 
the increased demands for electric power during 1942, 
peak loads were only 5 percent above the previous year 
so that the addition of new capacity raised utility 
reserves by 1,000,000 kilowatts or more than 10 percent. 
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The chief factor in the improvement in the power 
situation was the fact that multiple-shift operations in | 
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Table 14.—Sales of Electric Power to Ultimate Consumers 


[Billions of kilowatt-hours] 














Item 1940 1941 1942 

SS epee : | 118.6 140. 1 158.8 
Commercial and industrial . - | 81.9 100. 7 115.4 
Large light and power ae cea 59. 6 76. 1 88.0 
Small light and power. -- 22. 4 24.6 27.4 
Residential or domestic... - epee 23.3 25. 1 27.0 
Railways and railroads-__- aad. -| 5.9 6.1 6.6 
Other public authorities........_......._....... } 2.7 3.1 4.0 
pS eee Letts ee aes 2.0 2.4 2.9 
Municipal............-. : eae 2.0 2.1 2.0 
Interdepartmental_._ | 7 6 9 








o<eee sees | . | : md 





! Individual items will not necessarily add to totals because of rounding. 
Source: Edison Electric Institute. 


industrial plants produced a more even distribution of 
load requirements, thus permitting more effective utili- 
zation of available generating capacity. In addition 
water-supply conditions in predominately hydroelectric 
areas were relatively more favorable. 


Foreign Trade 


The flow of foreign trade during 1942 changed mark- 
edly both in structure and in geographical distribution 
under the world-wide impact of war conditions. Spe- 
cific details concerning this changing pattern of our 
international trade cannot be published but the over-all 
picture may be described briefly. 

Exports registered a sharp expansion during the year 
just closed but the increase was entirely accounted for 
by larger Lend-Lease shipments. Exports other than 
Lend-Lease declined. In aggregate terms the increase 
in value of total exports approached 60 percent but 
rising prices as well as increased physical volume con- 
tributed to this advance. 

Imports declined sharply during the year, primarily 
because of the loss of many of our normal sources of 
supply for products such as rubber, silk, tin, and others 
which had previously been imported in large volume. 
Shortages of shipping space also cut the volume of 
imports greatly. 

Lend-Lease an Increasing Share of Foreign Trade. 

Lend-Lease assistance to the Allied nations rose 
rapidly during 1942 and became an increasingly large 
share of total exports. Total Lend-Lease transfers from 
the start of the program through November 30, 1942, 


Table 15.—Dollar Volume of United States Foreign Trade 


{Millions of dollars] 





| | 











| Percent 
| change 
| | ll 
= 2¢ | 1942 (11 | months 
Item 1939 | 1940 1941 months) 1942 over 
| | ll 
months 
1941 
| 
nciialesiai a —|- SLED: 
Total exports, including reexports 3, 177 4,023 | 5, 146 | 7,019 +56. 2 
Exports of United States mer- | | 
oT REGRESS Ae 3,123 | 3,934 5, O19 6, 954 +58. 6 
General imports.___- cae 2,318 | 2,625 | 3,345 2, 385 —20.5 
Imports for consumption _ --- 2,276 | 2,541 3, 222 2, 376 —17.6 
Source: Bureau of the Census, Department of Commerce. 
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amounted to nearly 7.5 billion dollars. Of this, nearly 
2.4 billions were transferred during the final quarter of 
the period, and more than 6.5 billion during our first 
year of war.” By October 1942 Lend-Lease shipments 
accounted for 70 percent of total United States exports. 

Exports of military items under Lend-Lease grew 
steadily during 1942 both in dollar volume and as a 
proportion of total Lend-Lease exports. They amounted 
to 56 percent of that total during October 1942. At 
this rate an estimated 15 percent of our total munitions 
production was being exported, if account is taken of 
both Lend-Lease and the much smaller direct purchases 
by foreign governments. Exports of foodstuffs and of 
industrial materials, chiefly metals, have been increasing 
in dollar volume but decreasing as a proportion of total 
Lend-Lease exports during the past year. 

By country of destination, approximately 40 percent 
of Lend-Lease exports during October were sent to the 
United Kingdom, as against 21 percent to the Soviet 
Union and 39 percent to all other areas, including the 
Middle and Far East. 

As the size of our armed forces abroad increased, 
reverse Lend-Lease, in the form of subsistence and other 
products for military use, became increasingly im- 
portant during 1942. Altogether, Lend-Lease must 
be regarded as a unique evidence of United Nations’ 
cooperation and unity. 


National Income 


The extensive changes in output and in economic 
activity which are reported in the preceding pages 
may all be summarized conveniently in terms of national 
income statistics. These statistics furnish comprehen- 
sive measurements of the economic expansion which 
occurred during 1942 under the stimulus of the war 
program. For example, the whole national income, 
measuring the net value of goods and services produced, 
increased sharply to a record total of more than 117 
billion dollars for the year. Virtually all major indus- 
trial groups contributed more or less substantially to 
the income expansion during 1942. Income originating 
in agriculture expanded more than 40 percent over the 
previous year as did income originating in Government. 
Manufacturing registered a 30 percent gain while both 
construction and transportation accounted for more 
than 20-percent increases each. Other major industrial 
groups made somewhat smaller gains. 

The contribution of these industry groups to the 
national income rise reflected the changes in their 
volume of output as well as changes in prices. 

In the case of agriculture, expanded Lend-Lease, 
military, and civilian demands prompted a record 
volume of production. This was accompanied by a 
a steady upward trend of agricultural prices since these 

7 Transfers under Lend-Lease are made before goods are loaded aboard ship. 


Consequently an estimated 10 percent of goods transferred have not actually been 
shipped. See the President’s Seventh Report to Congress on Lend-Lease Operations, 


p. 8. 
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Chart 13.—National Income by Major Industrial Groups 
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1929 1932 


were perhaps the freest from control among all ele- 
ments of the price structure. 

In Government the increased generation of income 
resulted chiefly from the addition of personnel to 
military agencies, as their functions expanded to meet 
the wartime emergency. In manufacturing, trans- 
portation, and construction the income advances 
flowed chiefly from the record increases in the volume 
of activity previously discussed. 


Table 16.—National Income by Distributive Shares 











- [Billions of Dollars] 
Item 1939 | 1940 | 1941 | 1 1942 
Total national income ?_.____.-__-- (idk en o-chiepeieiiieg laid 70.8 | 77.3 | 94.7 117 
Total compensation of employees. -..-..-...--------- 48.3 | 52.8 | 65.0 83 
Capeinen ie Wet o. 5. ck coos ieee 44.4 | 49.1 | 61.3 80 
Other labor income repre 3 
Entrepreneurial income and net rents___.....-.-...-- 13.3 | 13.8 | 17.4 22 
Eeborerh aa GPR nos ok 5 Bs es as wes neciel 8.8; 8.4] 9.9 10 
ee camatithgnetditmians 56] 12] 26 3 

















wt... figures for 1942, which are preliminary, have been rounded to the nearest 
illion. 
2 Components will not necessarily add to totals because of rounding. 


Source: U. S. Department of Commerce. 


When analyzed by distributive shares rather than by 
industrial origin, virtually all of the 1942 income ex- 
pansion is seen to be the result of increases in wages 
and salaries, with entrepreneurial income also contribut- 
ing slightly to the expanded income flow.2 Property 
income, measured after taxes, made virtually no gain 
during the year. This concentration of the 1942 in- 
come rise among wage and salary earners suggests that 
important changes may have occurred in the size dis- 
tribution of consumer income. Reliable data for 
answering this question unequivocally, however, are 
lacking. 

The gross national product, for certain purposes a 
comprehensive measure of the total value of output 
more useful than the national income, increased approxi- 
mately 28 percent during 1942 to total more than 150 
billion dollars for the year. Of this 32-billion dollar 

§ Entrepreneurial income, or the net income of unincorporated business establish- 
ments, contains elements both of wages and of profit. Since this type of income is 


generated chiefly in the trade and service industries where small firms are numerous 
and where much labor is performed by proprietors, it is likely that the wage element 


| bulks large in total. 
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Chart 14.—Gross National Expenditures by Use of Product 
BILLIONS OF DOLLARS 
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gain in gross national product, it is roughly esti- 
mated that at least a third and possibly more was 
accounted for by rising prices, with the remainder 
representing ‘higher physical volume. Determination 
of the true increase in physical volume of all finished 
output during 1942 is difficult because of the marked 
changes in the composition of commodity flow which 
occurred under the impact of the war program, and also 
because of the lack of satisfactory price series covering 
munitions. 


Table 17.—Gross National Product or Expenditure 




















[Billions of dollars] 
Item | 1940 1941 1942! 
Gross national product or expenditure-________.....-_..--. | 97.1] 119.4 152 
Government expenditures for goods and services____- 16.3 24.6 62 
Federal Government----_-_....--....------ a 8.0 16.4 54 
a i ak nae owe 2.8 11.2 50 
Percent war to total national al product... 3 9 33 
Other Federal Government_- 5.2 5.2 4 
State and local government____._.._.._...-- Xe 8.2 8 
Output available for private use | 80.8] 94.9 90 
vate gross capital formation. -__......_...__-- 14.6 19. 1 8 
bev baw dkcencau ce 4.5 5.5 3 
Producers’ durable pememees and other_ | 10.1 13. 6 5 
Consumers’ — es | 66.2) 75.7 82 
ei aL a “| 8.3] 10.3 | 7 
Nondurabte g goods and services_._.....__...-- | 687.9 65. 5 75 
! ! 


| 


1 Estimates for the year, which are preliminary, have been rounded to the nearest 
billion and will not necessarily add to the total. 
Source: U. 8S. Department of Commerce. 





The growth of war expenditures, amounting to nearly 
40 billion dollars during the year, was more than 
responsible for the entire dollar increase in gross 
national product.’ Private capital formation was cut 
to less than half its 1941 volume. Much of this 
shrinkage represented, of course, merely a shift from 
private to public financing, so that total capital forma- 
tion both on private and public account did not neces- 
sarily decline. 

* It should be borne in mind that the war expenditures which are compared with 
gross national product represent all those, and only those, Federal Government war 
outiays, whether within or outside the budget, which constitute a draft upon output 
produced in continental United States. Thus while expenditures by subsidiaries of 
the Reconstruction Finance Company are included, offshore expenditures are ex- 


cluded. For a more complete explanation of this comparison, see the March, May, 
and August 1942 issues of the Survey. 
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Consumer Expenditures 


Despite the scale on which new production of certain 
consumption commodities was reduced during 1942, 
inventories were so large that the flow of consumer 
goods to individuals declined only slightly in real terms 
from the peak level of the previous year. Whereas in 
1941 the total flow of consumption commodities and 
services had been nearly 76 billion dollars, in 1942 the 
total, valued in 1941 prices, declined only to 74 billions. 
Significant changes occurred in the composition of this 
commodity flow, as durable goods generally declined, 
whereas food, apparel, and services registered slight 
advances. 

Maintenance of the flow of consumer goods almost at 
peak levels, did not, however, prevent the occurrance 
of an increasing number of shortages, as consumer 
demand, fed by the rising tide of income payments 
flowing from war production, advanced steadily. In 
dollar terms, consumer expenditures, including the 
consumption of institutional residents, reached a level 
of about 82 billion dollars, as against the figure of less 
than 76 billion for 1941. Had it not been for the 
effectiveness of price control, the 1942 figure would 
undoubtedly have been much higher, since the 82-billion 
dollar expenditure is considerably below the proportion 
of their incomes that consumers have spent in previous 
years. 

Food purchases appear to have increased more than 
20 percent in dollar terms, while expenditures for 
clothing, apparel, and for services related to apparel’ 
also increased appreciably. The drop in consumer ex- 
penditures for durable goods was fairly well spread over 
most commodity groups. Large inventories of some 
products such as jewelry, sports equipment, and house- 
hold utensils, however, prevented any decrease in 
consumer expenditures fur these products as compared 
with 1941. 

In real terms the pattern of consumer expenditures, 
shown in table 18, changed appreciably during the year 
as a result of the relative scarcity of certain products, 
the uneven increases in consumer incomes, and the 
changes in living habits brought about by the war. 

The changing pattern of consumer expenditures during 


Table 18.—Flow of Finished Commodities and Services to 
Consumers, by Selected Groups 


[Billions of 1941 dollars] 














| 
Item 1939 | 1940 | 1941 1942! 
‘ me . | a ak tes ie 
Total consumption commodities and services ? 65.9 | 69.5 | 75.8 74 
Electrical goods ‘ 8142) 1s l 
Furniture and furnishings | 3.6) 40) 4.7] 4 
Fuels 15) 1.7] 1.8] 2 
Automobiles and automotive products 4.7| 5.4 5.9 3 
Apparel and accessories 704. 73 8.1 8 
Food, tobacco, meals, and beverages 22.5 | 23.6 | 25.1 26 
Other commodities and services 25. 6 26.6 | 28.8 ‘ 30 
1 Figures for 1942, which are preliminary, have been rounded to the nearest billion, 
and will not necessarily add to the total 
2 Including institutional, but excluding governmental purchases. 
Source: U. S. Department of Commerce. 
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1942, as may be seen from chart 15, was also reflected in 
sales of retail stores. Sales of food stores and of eating 
and drinking places ran well above their 1941 levels, 
reflecting chiefly the advance in consumer buying power 
over the previous year. At apparel stores the increase 
in sales was less marked though clear. Sales at house- 
furnishing stores ran above preceding year levels for the 
first quarter but slumped during the remainder of the 


Chart 15.—Sales of Retail Stores 
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year as goods shortages began to appear. Automotive 
sales were well below those of 1941 because of stoppage 
of automobile production and rationing of tires and 
gasoline. Filling-station sales a‘:o reflected the gasoline 
rationing. Drug stores appear to have benefited as 
much as any retail trade group from the income expan- 
sion, and sales ran far above the corresponding months 
of 1941. Trends in general merchandise sales were 
mixed although a small gain for the year is apparent. 

In general the supply of consumption commodities 
during 1942 exceeded all expectations. The smallness 
of the cut which occurred in spite of the extensive 
diversion of resources from the consumer-goods indus- 
tries is a tribute to the economic potential of the Ameri- 
can economy, as well as a significant commentary upon 
the gradualness of our war mobilization. 

Despite the heavy volume of consumer purchases 
during 1942 and the stoppage of production of many 
types of consumer goods, inventories of merchandise 
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Table 19.—Sales of Retail Stores, by Kinds of Business, 
1939-42 ‘ 


{Billions of dollars] 














Item 1939 | 1940 | 1941 | 1942 
AB seteil sterés...\+16.Jcsceygedt.- lgttonisispees_ 42.0 | 45.8 | 542) 56.2 
Durable = hme UTRaaMigs 2. ates ated ees §. 10.4 | 12.2 | 14.9 9.9 
Nondurable goods stores. ._.............-..-.-.--| 31.7 | 33.7 | 39.3 | 46.3 
By kinds of business: 

Pood ct@nt@ isa <4 past ah nr beeetie 43. 10.2 | 10.8 | 12.4). 16.2 
cos and drinking places---_-...-- EN KS Sy 5.8 
neyo: Cereei bat. sk 1... wile deeseeece teeese 3.3 | 3.4) 41 5.0 

; CE us aSin seek. Ghadekignkaciey unt SOL OOL SS 3.3 
Build materials and hardware dealers.__...__- 2.71.30) 3.7 3.8 
Household ee EI OY ee 1.7] 19] 24 2.3 
Automotive stores -_- avacnbdadeonthecon<dines,. SL een 3.0 
DBI COIN nn bas intel ie naire -| 16} 16) 19 2.3 
General merchandise stores. ......--.-.+..-.-. _.| 65) 638) 7.8 8.8 
Other retail stores_...._..---. .-..-.--+:+.- “4.2) 47) 56 6.7 

















Note.—Durable gooiss tores include building materials and hardware, household 
furnishings, automotive, and jewelry (included in other retail) stores. Nondurable 
goods stores include all other stores. Due to roun‘ing, group figures do not neces- 
sarily add to totals for all retail stores. Data for 1942 are preliminary estimates. 


Source: U.S. Department of Commerce. 


in retail and wholesale trade held up remarkably well 
in dollar volume throughout the year, as may be seen 
from table 20. At the close of the third quarter, total 
inventories in retail and wholesale trade amounted to 
11.6 billion dollars, valued however in prices somewhat 
higher than the prices of goods carried in inventory a 
year earlier. The decline in wholesale inventories 
began in the second quarter, while the turning point in 
retail inventories came a quarter later, reflecting of 
course the transfer at wholesale of many irreplaceable 
goods. Both retail and wholesale inventories decreased 
sharply during the final quarter of the year as a result 
of the record volume of Christmas trade. 


Table 20.—Value of Inventories in Wholesale and Retail Trade 


{Millions of dollars} 























Year and quarter Total Wholesale Retzil 

1940: 

Te PS Soe os cane adancaaetedl 8, 938 3, 738 5, 200 

| Se Cesoee eee: eS PSO See a 8,977 3, 581 5, 396 

CP ak Bem hep tee: Fat ws EN RL 9, 131 3, 745 5, 336 

IV 9, 279 3,730 5, 549 
1941: 

| FOR Oe a Reo em ST 9, 806 4,078 5, 728 

| | a ar ec 10, 333 4, 220 6, 113 

lil 10, 807 4, 384 6, 423 

|, PR PEE SIR TE 11, 334 4, 697 6, 637 
1942: | 

| ie 11, 986 | 4, 899 T, 087 

| | RS Ea ere 12, 128 | 4, 632 7, 496 

| | eee 11, 641 4, 245 7, 396 

Source: U.S. Department of Commerce. 


Late in the year, inventory controls for large whole- 
salers and retailers were announced, to take effect in 
the second quarter of 1943. These controls, being 
based on inventory-sale ratios during past periods, 
will probably not be the chief factor forcing.contraction 
of inventories in the aggregate, although they un- 
doubtedly will prompt a better distribution of available 
stocks among outlets. 


Consumer Income and Savings 


The steady growth of consumer income during 1942 
stemmed from at least three chief factors. One was 
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the general increase in employment in war-stimulated 
industries coupled with the steady upgrading of workers 
as man-power became increasingly scarce. A second 
was the record growth of farm earnings. The third 
was the upward surge of wage rates and earnings which 
remained largely uncontrolled throughout the greater 
part of the year. Asa result principally of these factors, 
income payments to individuals advanced to record 
levels, totaling approximately 114 billion dollars for 
the year. Higher tax payments absorbed only a small 


Chart 16.—Income Payments to Individuals by Use: Quarterly 
Data, Seasonally Adjusted, Raised to Annual Rate 
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fraction of the increase, and consumer dollar expendi- 
tures were prevented from rising higher by goods 
shortages, price control, and rationing. Hence much 
of the income rise was naturally diverted into savings, 
which are estimated at approximately 26 billion dollars 
for the year or roughly double their 1941 volume. 
The outstanding fact about these savings is their 
predominately liquid character. This is evident from 
the details presented in table 21. The liquidity is, 
of course, partly a result of the abnormal or semi- 
automatic character of a large part of the current sav- 


ings during the year. 


Table 21.—Net Savings of Individuals by Use of Funds 


[Billions of dollars] 








Fund 








1940 1941 | 1942! 
| 
Total net savings of individuals___-.__.-.__.______-. ; | 7.4} 12.9 26 
Current, savings held as currency or as bank de posits __| 6 | 5.6 1] 
Current ae invested in Government War bonds, | 
dee $6.1. LS 6 
ouben savings invested in private insurance | 1.7 | 2.1 2 
Current savings applied to reduce consumer short- | 
term indebtedness... ...--..-._.__. Nise ties 4 
Current Pies held in other forms.. oS | 23) 3&9 4 





1 Estimates for 1942, which are preliminary, have been rounded to the nearest 
billion and will not necessarily add to totals. 


Seurces: Securities and Exchange Commission, U. 
U. 8. Department of Commerce. 


8. Treasury Department, and 

The magnitude of their savings during 1942 is also 
indicative of the extent to which consumers as a whole 
have benefited from the price-control program. 
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Commodity Prices and the Cost of Living 


The brisk rise of prices in 1942 brought the average 
of wholesale commodity prices above the 1929 level. 
Similarly the cost of living by December had very 
nearly risen to the 1929 average level. 

The price situation has been so exhaustively dis- 
cussed in the’ course of the year that bare mention of 
the governing basic factors will suffice here. In simplest 
terms it was a case of effective demand outrunning 
supply at previous lower price levels and forcing prices 
to move progressively higher throughout the year. 


Chart 17.—Wholesale Prices and Cost of Living 
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The prime factors on the demand side were the 
record-breaking volume of government and industrial 
buying and the resultant heavy flow of purchasing 
power into consumer hands. The large national out- 
put during the year made it inevitable that income 
payments to individuals would be very large. It was, 
of course, not inevitable that consumers be permitted 
to retain most of their incomes, as conceivably, it would 
have been possible to relieve them of bigger income 
fractions through taxes and bond sales. Inasmuch as 
this course was not adopted, however, consumer pur- 
chasing power flowed freely into retail markets. 

The prime factor on the supply side was, obviously, 
the growing relative scarcity of goods and services 
available to consumers. Although supplies of some 
goods were at or near peak levels, they were none- 
theless unable to keep pace with purchasing power. 
Under these circumstances, the prices of many goods 
and services would undoubtedly have risen much 
higher than they actually did except for the restrictive 
influence of price controls and goods allocations. 
Had consumers been free to dip into their record- 
breaking savings and bid prices up and had sellers 
been free to hold goods for sale to the highest bidders, 
the cost of living might well have risen more nearly 
twice as much as it actually did during the year. 
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Table 22.—Indexes of Wholesale Prices, by Economic Classes 
and by Groups of Commodities 






































[1926= 100] 
Percent 
Annual average | lomeann 
| No No- | No Ke 
| | verm- | vem- | vem- 
Class or group | ber | ber | ber | Nov.| Nov. 
9; | 1940 | 1941 | 1942 | 1940-| 1941- 
1940 | 1941 | 19421) aw. | ev, 
1941 | 1942 
Dia acsak cincepiaticmeaipe ot —|—— — |__| |__| — 
All commodities _____.__- 78.6| 87.3! 986) 79.6) 92.5) 100.3) 162 8.4 
Economic classes: 
Raw materials_-_-__..-...---- 71.9} 83.5] 100.1) 72.6) 90.2) 103.9) 24.2) 15.2 
Semimanufactured articles__| 79.1) 86.9) 92.6) 80.7) 89.7) 92.6) IL 2 3.2 
Manufactured products _-__- 81.6) 89.1) 98.5) 82.6) 93.8) 99.4) 13.6) 6.0 
Farm products SE ABE, A Bead 67.7| 82.4) 105.2) 68.2) 90.6) 110.5) 32.8) 22.0 
ha apn Ne YE a 68.0} 76.9) 92.2} 67.7| 843) 92.8) 245) 10.1 
Livestock and pou -| 69.2) 91.6) 117.2) 69.9) 90.6) 121.3) 29.6) 33.9 
Commodities other t then farm 
SUNN Soo acne dances 80.8} 88.3) 96.9) 81.9) 92.7) 97.9) 13.2 5.6 
SB RR SS SE a 71.3) 82.7| 99.1) 72.5) 89.3) 103.5) 23.2) 15.9 
Cereal products___--__------ 78.3) 80.7) 89.3) 74.8) 85.9! 89.5) 148 4.2 
Dairy products._..-....--.--- 77.6) 87.3) 98.8} 82.3) 96.3) 111.2) 17.0) 15.5 
Fruits and vegetables - - ---_- 63.1) 67.5) 95.0) 60.4! 77.9) 102.0) 29.0) 30.9 
See ait ARI a pe eg 73.3} 90.4) 111.7; 76.2} 90.8) 112.0) 19.2) 23.3 
All commodites other than 1 | 
farm products and foods...| 83.0) 89.0) 95.4) 84.1) 93.5) 95.8) 112) 2.5 
ih pon hsascosdaaes U Dagens A 94.8) 103.2) 110. 2) 98.9) 107.5) 110.1 8.7 2.4 
fips 9 A MIR Ee ai aE 102.9} 122.5) 132. 5| 117. 5} 128.7) 133.1 9.5 3.4 
Cc how i & and allied iabhael 
ucts. ... , .-| 77.0) 84.6 97. 0| 77. 5| 89.8) 99.5) 15.9) 10.8 
Chemicals_. Se ee ae 85.1} 87.2) 96.3) 85.1) 88.3) 96.2 3.8 8.9 
Oils and fats___- 44.3) 77.6) 105.4) 42.3) 92.9) 101.5) 119.6 9.3 
Fuels and lighting material..| 71.7] 76.2} 78.5| 71.9} 78.8] 79.1) 9.6 4 
Petroleum products. _| 50.0} 57.0) 59.7) 49.3) 60.4) 60.7) 22.5 5 
Hides and leather products_ _| 100.8] 108.3} 117.6) 102.3] 114.1) 117.8] 11.5) 3.2 
Hides and skins_-_____--.- 91.9} 108.4) 118.0) 101.2) 114.0) 116.0) 12.6) 18 
Housefurnishing er 88.5) 94.3) 102.6) 88.6) 100.6) 102.5) 13.5) 1.9 
Metals and metal products..| 95.8) 99.4) 103.8) 97.6) 103.3) 103.8 5.8 5 
Tron and steel__.....---.-- 95.1; 96.4) 97.2} 95.3) 97.1) 97.2 1.9 Pe! 
Metals, nonferrous. ----_- 81.3) 84.4) 85.7) 83.9) 84.8) 86.0 11 1.4 
Textile products.........-...| 73.8) 84.8) 96.8) 74.5) 911) 97.1) 22.3) 6.6 
Cotten’ g00ds...-..- 5-2. | 71.4] 94.2) 112.5) 73.6) 105.4) 112.4) 43.2 6.6 
OS RE ae ee 29. 5} 29. 5} 30.3; 29.5; 30.3) 30.0 2.7| —1.0 
Ww Solon and worsted ve 85.7) 96.6) 109.7) 88.8) 102.6) 111.7] 15.5) 8&9 
Miscellaneous. ___. -- -| 77.3} 82. 0) 89.6| 77. 5| a, % 90.1) 12.6) 3.2 











1 Average for January-November. 


Source: U. S. Department of Labor. 


The historic event of the year in the field of prices 
was, of course, the development of controls. The 
Nation for the first time undertook to control virtually 
the entire price level. The attempt was fairly suc- 
cessful. Without it, the price level would unquestion- 
ably now be considerably higher than it actually is. 
The first step was the approval of the Emergency 
Price Control Act of 1942 on January 30. Under the 
power conferred upon him by this law, Price Adminis- 
trator Henderson on April 28 promulgated the General 
Maximum Price Regulation, effective for most prices 
in May, which imposed ceilings on the prices of most 
goods and many services. The ceilings were generally 
the highest comparable prices charged during March 
1942. 

The two biggest loopholes in these measures were 
the exemption of prices of farm products and foods from 
ceilings below certain high levels, and the omission of 
any control over wages and salaries. 

The next steps were the enactment of the anti- 
inflation act of October 2, 1942, and the Executive 
order of October 3 establishing the Office of Economic 
Stabilization. This law and Executive order em- 
powered the Government to bring the large majority 
of farm-product prices under ceilings and to control the 
rise of wages and salaries. Under these laws and Execu- 
tive orders, the Economic Stabilization Director, the 
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Chart 18.—Cost of Living of Wage Earners and Lower-Salaried 
Workers in Large Cities 


INDEX, 1935-39 = 100 INDEX, 1935-39 = 100 
140 T 140 . 


Y 
ALL ITEMS - FOOD 


130 Df 130 


Pia 


110 f 110. 
' 100 


100 4 






























































90 Luli Preweu UUETOERTOED ET FYUUTECTESRROVECRUCTORER TEER COTE 90 — 
130 T T 130 
HOUSE FURNISHINGS “ 4] | cLoTHiNG “ 
120 120 
f 
110 syle 110 
100 100 
90 biti WEEWESTEETARTEEED 90 
1940 1941 1942 1940 1941 1942 
QO 42-352 


1 Includes some items not shown separately in this chart. 
2 Data are for the last month of each quarter through September 1940 and monthly 
thereafter. s 
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Price Administrator, the War Labor Board and, in the 
case of farm-product prices, the Secretary of Agriculture, 
now have probably all the powers of a nonlegislative 
sort necessary to prevent severe inflation. They can 
both set ceiling prices and control, or give relief from; 
the rising costs that might threaten to upset the ceilings. 
Thus the Government is in a position to fix selling prices, 
to control basic costs, and to forbid buyers from paying 
prices higher than the established ceilings. 

It is clear that the Government, represented during 
most of the year chiefly by Price Administrator Hender- 
son, was reasonably successful in keeping prices down— 
especially in view of the sharp advances that occurred 
in the prices of farm products and foods exempted 
from control. 


Table 23.—Indexes of Cost of Living 























[1935-39 = 100] 
| Percent increase 
Item 1929 | 1940 | 1941 | 1942 | 1041 | 1069 
| from from 
| | | 1940 | 1941 
oon — ——_____— —_———_ | | 
Bae ise 122.5 | 100.2| 1052) 165/ 50] 107 
Clothing... is... 115.3 | 101.7/ 106.5} 124.3 4.7 16.7 
St th, AE oP | 182.5 | 96.6| 105.5 123.8 9.2 17.3 
Fuel, electricity, and ice_..-| 112.5 99.7; 102.5) 105.4 2.8 2.8 
Housefurnishings ---| 1.7 | 100.5 | 108.2 122.1 7.7 12.8 
Rent.............---.------| 141.4] 1066] 105.9] 108.5 1.2 2.5 
Miscellaneous. --_ - | 104.6 | 101.1 | 104.0) 111.0 2.9 6.7 
| | 








Source: U. S. Department of Labor, except 1942, which was estimated, on the basis. 
of 11 months’ data, by the U. 8. Department of Commerce. 


But difficult price problems still remain despite the 
progress toward economic stabilization made in the past 
year. The basic problem is to win, as,nearly as possible, 
complete public cooperation and acceptance of con- 
trols. If price controls are to be fully effective, some-~ 
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body—nearly everybody in fact—is going to be af- 
fected. The typical reaction is that their impact should 
always fall on the other fellow. Nearly everyone wants 
the prices of the things he buys frozen while hoping the 
prices that determine his income remain free to rise. 
Stabilization can be had only when all accept the 
principle that in order to have their cost of living fro- 
zen, they must accept income stabilization as well. 

Reversal of this principle and acceptance of rising 
living costs in order to maintain incomes free to rise 
results, of course, in the familiar spiral of inflation 
which is just the reverse of stabilization. Without 
public recognition and acceptance of this basic principle, 
stabilization can be had only at the cost of an intensive, 
continuing, Nation-wide enforcement aimed at policing 
all price transactions. Hence, in the months ahead, the 
chief effort must be made in the direction of achieving 
either public acceptance or enforcement. 

Another basic problem of price control arises from 
the fact that, while granting the power of the Govern- 
ment to fix and enforce prices, they must be set just 
right to avoid undesirable repercussions and to en- 
courage desirable types of production and consumption. 
Whenever ceiling prices are set at low levels—as they 
frequently must be in order to check inflation—the 
stabilization authorities will have to choose among the 
following alternatives: (a) Maintaining the ceilings 
and cutting the supply of the goods in question by 
forcing some producers out of business; (b) raising the 
ceilings and therefore the price level in order to en- 
courage supply; (c) maintaining the ceilings but grant- 
ing subsidies or some other relief to producers; (d) 
maintaining the nominal price ceilings but permitting 
hidden price advances by such means as quality de- 
terioration, upgrading or trading up; (e) maintaining 
the ceilings but forcing cost reductions which curtail 
the income of some group; or (f) any combination of 
these. Since any one of the alternatives will evoke 
protests from some interested group, and will influence 
the production and consumption of goods and services, 
difficult decisions lie ahead. 

There will be other price-control problems, of course, 
such as the pressure brought by strong blocs to obtain 
price treatment specially favoring themselves. But 
whereas the big achievement relating to price control in 
1942 was getting the necessary legislation and setting 
up the mechanism, the big job in 1943 will be to make 
it work and win public acceptance, even though nearly 
everyone will be more severely pinched than before. 


Finance 


The key financial development of the year was the 
putting into effect of price-level controls. But for that, 
virtually ali financial magnitudes would have been quite 
different—and higher. Even so, the financial history of 
the year is packed full of records, that are especially 
noteworthy. For example, a private corporation 
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arranged a 1-billion dollar bank credit. Congress 
passed a 7-billion dollar tax bill, the largest in the 
Nation’s history—yet still not large enough. Federal 
Government total expenditures amounted to nearly 
60 billion dollars. Other fiscal and banking develop- 
ments were in keeping with these. 


Table 24.—Budget Expenditures, Calendar Years 1939-42! 


[Millions of dollars] 





























Major type 1939 | 1940 | 1941 | 1942 
. wsidisen dean inatnbsiccela s 
UNE BI ITINOR «sab: s ooo 6p ~ dn -n ~~ ben aa 1,358 | 2,778 | 12,705 | 49,860 
Agricultural adjustment program --__----.. " 967 | 1,014 728 740 
Unemployment relief.............- : 2, 181 1,813 | 1,513 817 
Transfers to trust accounts____________- 202 249 385 479 
Interest on the public debt__...__.-- 971 1,076 | 1,145 1, 452 
OG No tian cn tdtnn nm aad saad 53 144 100 28 
Fete OU b sn ee Anis Ksids 24> ~Seen eo a4 3,210 | 2,734] 2,577 2, 671 
NE i sre etic > Oink p ttedincity dp o<dtn Mite «S328 8,941 | 9,803 | 19,153 | 56,048 
Total, excluding debt retirement_......_..- 8,888 | 9,659 | 19,053 | 56,020 
1 General and special accounts, basis of the Daily Treasury Statement. Classi- 
fications are those currently published in the Survey of Current Business. For de- 


tailed explanation, see footnotes for page 75 of the 1942 Supplement. 
Source: Daily Statement of the U. S. Treasury. 


To pick any one of the interrelated and highly 
dynamic magnitudes concerned as being “given” or 
predetermined would not be entirely accurate, but the 
54 billion dollars of war expenditures come closest 
to warranting that designation. This is because the 
Government, on the outbreak of war, mapped out a 
program to purchase during the year the largest 
physical volume of war goods and services that could 
possibly be wrung from the economy. The resulting 
war outlay became the dominant monetary flow of the 
year. 

Total Federal budget expenditures for 1942 aggre- 
gated 56 billion dollars. Government corporations 
spent in addition nearly 4 billions more, to bring the 
aggregate Federal outlay to 60 billion dollars. Non- 
war outlays declined. 


Chart 19.—Cash Income and Outgo of the United States 
Treasury! 


BILLIONS OF DOLLARS 
8 t 













| CASH INCOME 


eT | fmm =) 
pois Li 
1940 


my oem aN tome ah 
O Liperitiprir tis 
1939 


! Data are a 3-months moving average centered at second month 
Source: U. 8S. Treasury Department. 














peter r tp tree per tp pri 
1941 1942 


00 42-516 





Treasury receipts were practically double those of 
1941. The increase was due in part to the higher 
rates enacted in the two Revenue Acts of 1940 and the 
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Revenue Acts of 1941 and 1942. The sharp rise in the 
1942 national income, however, was also a major con- 
tributing factor as it expanded the tax base very 
considerably. 


Table 25.—Budget Receipts, Calendar Years 1939-42! 

















{Millions of dollars] 
| 
Item | 1939 1940 | 1941 1942 

—— -_—-— —-—__-——- - eer 
Income taxes ?____._..._- 2 1, 851 2, 366 4, 253 11, 068 
Employment taxes_- “8 | 783 | 873 | 1,036 1, 329 
Miscellaneous internal revenue... ___- | 2,308 | 2,585] 3,352] 4,350 
ns, Bsa 35k . EES. ow nninntimnn 333 330 438 323 
Get SOCCER. ck oti cess nn dedetn’ E 210 263 534 317 

| 
Wie NU G8 cs wesaltiend ted cc ntesesnnk | 5,485| 6,416 | 9,612] 17,387 

Less: Net appropriation to Federal oid | 

age and survivors insurance trust fund. 566 582 763 985 
GE PORE Sain wilh cob nciiaciecsinadancld 4,919 | 5,834] 8,849] 16,403 

















1 General and special accounts, basis of the Daily Treasury Statement. 

2 Includes individual income taxes, corporate income and excess profits taxes, mis- 
cellaneous profits taxes, unjust-enrichment tax, declared value-excess profits taxes, 
and taxes under the limiting provisions of the Vinson Act. 


Source: Daily Statement of the U. 8. Treasury. 


The classification of receipts in table 24 shows the 
growing importance of income taxes as a source of 
Federal revenue. Each of the last three regular reve- 
nue acts has reduced exemptions under the individual 
income tax and increased the rate of tax. The second 
Revenue Act of 1940 introduced the excess profits tax 
on corporate income. As a result of this trend, it is 
expected that three-fourths of the Treasury’s net 
budget receipts in the fiscal year 1943 will consist of 
revenue from income taxes. The long-debated Reve- 
nue Act of 1942 (October) continued this trend by 
increasing corporate income taxes (mainly the excess 
profits tax) by 1.3 billion dollars (net), and individual 
income taxes by 5 billion (met). All other taxes were 
increased only some 0.6 billion. 


Table 26—Public Debt of the United States Government and 
Guaranteed Obligations Outstanding, as of December 31, 























1941 and 1942 
[Millions of dollars} 
Dee. 31, | Dee. 31, 
Item 1941 1942 Increase 
Public debt: 
Public issues: 
Bonds: 
United States savings bonds !___......- 6, 140 15, 050 8, 910 
All other bonds...........- Peele 33, 860 49, 818 15, 958 
Notes: 
Regular series... .-- oe 4, 831 8, 697 3, 866 
National defense series.........----- 1, 166 1, 166 0 
Tax series __ pedibs chews 2, 471 6, 384 3, 913 
Certificates of indebtedness. A area a Saae e : 10, 534 10, 534 
Bills saboaen Citta thentena< 2, 002 6, 627 4, 625 
NY NT a ae SIE a Pa 6, 981 9, 032 2, 051 
on-interest-bearing debt..............---.---- 487 862 375 
Total public debt ?.______..____..._-.--.--. 57.938 | 108,170 | 50,232 
Guaranteed obligations not owned by the Treasury 6, 324 4, 301 | —2, 023 
Total public debt and guaranteed obligations 64, 262. 112, 471 | 48, 209 





1 At current redemption values except series G which is stated at par. 

2 Includes $1,278,000,000 as of Dec. 31, 1941, and $5,201,000,000 as of Dec. 31, 1942, 
— to Government agencies for which their obligations are owned by the 

reasury. 


Source: Daily Statement of the U. S. Treasury. 


An interesting feature of the 1942 Revenue Act is 
the introduction of the principle of compulsory saving 
both for corporations and for individuals. Ten per- 
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cent of the excess profits tax paid is refundable to 
corporations after the war, as is a portion of the Victory 
Tax on individual income. In either case the refund 
can be taken at the end of the year if sufficient savings in 
certain prescribed forms have been made. 

Notwithstanding the doubling of Treasury receipts, 
outlays outran them to a degree sufficient to result in 
a deficit of 43 billion dollars, of which nearly 4 billion 
was for the account of Government corporations. 
This unparalleled deficit, along with the increase in 
the Treasury’s general-fund balance of approximately 
5 billion, forced the gross public debt up by 50 billion 
dollars to a total of 108 billion, an increase of 87 per- 
cent during the year. This deficit and debt increase 
were, of course, due to the lag of revenue legislation and 
collections behind the swift pace of expenditures 
dictated by the war effort. The technical factors 
governing the movements of the Federal debt during 
the year are summarized in table 27. 


Table 27.—Factors of Increase in the Public Debt, Calendar 
Years 1941 and 1942 




















[Millions of dollars] 
Item 1941 1942 
Budget expenditures, excluding debt retirement... _- an a 56, 020 
Ea CR ee ee jathon 8, 848 16, 403 
Excess of budget expenditures. _.-........_. sah a -| 10,204 39, 618 
Trust accounts, etc., excess of expenditures !_....._..__._.._.-- 1,077 3, 631 
Increase in general-fund balance .._.................-.-.-.--.-. 1, 632 6, 983 
Increase in the public debt...................--..------- 12, 913 50, 232 
Public debt, beginning of year... .............-.---.-...---..- 45, 025 57, 938 
Pubile GOOk, GG 60 FORE oc cnie thbhcnkachniitebar dite 57, 938 108, 170 











1 Reflects effects of financing Government corporations through the Treasury 
Department. 


Source: Daily Statement of the U. 8S. Treasury. 


Another key financial datum of 1942 was the 20 
billion dollars in round figures of Government securities 
purchased by the commercial banks. The absorption 
of this block of bonds represented the outstanding’ im- 
pact of the Treasury’s fiscal operations on the com- 
mercial banking system. Principally as a result, the 
deposits of these banks rose about 15 billion dollars— 
the largest yearly increase in American banking 
annals. 








All banks, except mutual savings banks 
Curreney in circu- 


Deposits, exeludins | (hillious of dollars) 





Government se- 

















curity holdings r 
Date (billions of dollars) | (billions of dollars) 
Change Change 
| Amount | during | Amount | during | Amount| during 
year year year - 
Dee. 31, 1940_.__---- , O86 1s... 2k ee W Epccalteius 
Dee. 31, 1941_...-..- 22 4 60 6 ll 2 
Dee. 31, 1942. ....... » 42 » 20 275 ?15 15 4 

















» Preliminary estimate. 
Source: Board of Governors of the Federal Reserve System. 


A figure closely allied to the deposit increase was the 
record-breaking jump in currency in circulation. Not 
always is there such a close correspondence between 
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Government borrowing from banks and the increase in 
total deposits and money in circulation. In the year 
just. ended, however, there can be no doubt of the close 
connection between the two. Neither can there be 
much doubt that this record-breaking inflation of the 
circulating medium would not have occurred had the 
$20-billion block of bonds been purchased by individuals 
out of their savings. So much currency and bank credit 
in Circulation clearly represents dangerous inflationary 
ammunition. With more and perhaps even larger in- 


Chart 20.—Demand Deposits and Turnover of Demand De- 
posits in Reporting Member Banks in 101 Leading Cities, 
and Money in Circulation 
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4 Index is based upon relationship between debits to individual accounts (monthly 
total raised to an annual rate) and monthly average of Wednesday demand deposits. 

2 Data are deposits other than interbank deposits and United States Government 
deposits, less cash items reported as on hand or in process of collection; figures are for 
Wednesday nearest end of month. 

3 Data are as of end of month. 

Sources: Demand deposits, Board of Governors of the Federal Reserve System; 


turnover of demand deposits, Federal Reserve Bank of New York; money in circula- , 


tion, U. S. Treasury Department. 


creases of the same kind in prospect, it is to be hoped 
that price controls will function effectively enough to 
limit inflationary tendencies. 

Another significant banking development was the 
continued decline in excess bank reserves. This took 
the commercial banks closer to the point where, when 
their excess reserves are exhausted, they will have to 
rely much more heavily on the Federal Reserve banks 
to support their outstanding deposits. The factor 
chiefly responsible for the decline in excess reserves was, 
as can be seen in table 28, the deposit increase that 
forced up required reserves. 

The Federal Reserve banks themselves made central- 
bank history by expanding their outstanding credit in 
the later months of the year to a new peak—higher 
even than that reached in 1920 at the crest of World 
War I inflation. The expansion was accomplished by 
Federal Reserve purchases of Government securities 
amounting to about $3.7 billion which were, in effect, 
paid for with Federal Reserve notes to satisfy the 
urgent public demand for currency. This does not 
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Table 28.—Factors Affecting Total and Excess Reserves of 
Member Banks, 1942 


{Millions of dollars] 








Dec. 31, | Net 




















l 
Dee. 31, 
Item 1941 1942 | change 
SoC ee ee ee: See OL Ne er) BLE ave ae REN CON ED 
Factors of increase: | 
Monetary gold stock ban vgmbdanas dee Oa 22, 737 22, 726 —I! 
Treasury currency outstanding ee ell 3, 247 3, 649 | +402 
Federal Reserve bank credit outstanding .-| 2, 361 6,679 | +4,318 
Nonmember viene and other Federal Reserve! | 
IS Saal este ccn acest mcinge.ts shdes ata eke tetils | 1, 651 1, 534 | —117 
ee ee Psi ows ; SSH a +4, 592 
Factors of decrease: gor a " er 7% 
Treasury cash. 2, 215 2, 192 | 23 
Treasury deposits with Federal Reserve banks. 867 799 } —6k 
Money in circulation. - ise 11, 160 15,412 | +4, 252 
| aS ee Bk +4, 161 
Reserve balances. _-__- | 12, 450 13, 117 fax. +667 
Required reserves _ - 9, 365 11, 129 +1, 764 
Excess reserves... _..-- 3, 085 | 1, 988 —1, 097 
| } 








Source: Beard of Governors of the Federal Reserve System. 


account for the entire expansion of currency in circula- 
tion, however, and it is clear that the sharp increase 
in income payments to individuals would in any case 
have necessitated some currency expansion. 

These operations naturally influenced the reserve 
position of the Reserve banks. By year-end, the re- 
serve ratio of the combined Federal Reserve banks 
had declined about 15 points over that of the previous 
year to around 76 percent. ‘Their reserve holdings are 
tremendous, of course, and their position very strong 
indeed. 


Table 29.—Stock Prices and Sales and Corporate Earnings 























Item | 1937 | 19388 | 1939 | 1940 1941 | 1942 
TRACES Bt HS if SF 7 : 7 | 3 | o cs | Sh; | } ms a 
Total (402 stocks), 1935-39=100.....__...-_. 117} 88| 94] 8% | so} 469 
Industrials (354 Ss pela Arete tye 90 | 95 88 80 71 
Public utilities (28 stocks)....._______- 110 | 86 | 99 | 96] 81 61 
Railroads (20 stocks) _ --.........-.----- 130 70 75 71 71 66 
Shares sold cn all registered exchanges 
(monthly averages in millions) - | 70; 45) 39 31 26 117 
Corporate net income before taxes ‘(billion } } | 
SE b-0ud ons oa adh tin an cndnaaiton |} 6&2] 26] 54 8.0 | 13.8 | 218.8 
Federal income and excess profit taxes__| 1.3 |} 0.9] 1.2] 2.5] 66 /)2120 
Corporate net income after tax 1 391 L7-a21 65 7.2] 26.8 
| 





1 11—-months’ average. 
2? Estimated by Department of Commerce. 


Sources: Standard and Poor’s Corporation, Securities and Exchange Commission, 
and the U. S. Department of Commerce. 


The policy of expanding the currency and credit 
circulation, in place of heavier taxation and larger 
bond sales to others than commercial banks, resulted 
in leaving individuals and business firms in a strong 
cash position. Mention has already been made of the 
unprecedented amounts saved by individuals during 
1942. Some of the savings were in the form of debt 
reduction but much of it in the form of cash and bank 
credit. There is some evidence that business firms 
also saved large sums, including much cash. Many 
firms had set aside larger reserves against accrued 
taxes than they needed after their tax liabilities were 
clarified by the enactment of the 1942 Revenue Act. 
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Corporate Earnings at High Levels. 


Despite war taxes, business enterprise during 1942 
was on the whole exceedingly prosperous. Corpora- 
tions, as shown in table 29, made larger profits before 
taxes than ever before. After taxes, they realized only 
6 percent less profit than in 1941. Corporate earnings 
after taxes in 1941 were slightly higher than those of 
1929 and were the largest on record. 


Chart 21.—Market Values of Stocks Listed on the New York 
Stock Exchange Related to Estimated Total Corporate 
Profits After Taxes 
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Sources: New York Stock Exchange and U. 8. Department of Commerce. 


Despite near-record earnings after taxes, however, 
investors were fearful of the dangers hovering over 
a world aflame. Consequently they capitalized these 
earnings at very high rates to allow for the risks. Thus 
with total corporate earnings 74 percent higher than in 
1937, for instance, stock prices, as measured by the 
Standard-Poor index, averaged 41 percent lower. Ever 
since Hitler invaded Poland in 1939, this discrepancy 
between corporate earnings and stock prices (see chart 
21) has grown increasingly pronounced from year to 
year. ‘The upward trend of the stock market since 
May, however, indicated renewed confidence, and 
prices closed the year higher than in December 1941. 


1943 Prospects 


Notwithstanding all the uncertainties that encompass 
a wartime economy, a real national product in 1943 
larger than the record high volume of 1942 is astrong 
probability. It is, in fact, underwritten as much as a 
future event can be, by the magnitude of the 1943 arma- 
ment program. The chief problem of management 
facing the Government as it maps out the policies to 
govern our 1943 war economy, is to make the most of 
our resources of manpower, materials, and capital equip- 
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ment which will become increasingly scarce relative to 
the ruling needs of the year. 

The crucial problem will be manpower. This will be 
the case for the reasons already indicated—namely, that 
the civilian labor force of the Nation almost reached its 
peak in 1942 and will expand little if any more in 1943.” 
The additional output envisaged in 1943 programs must 
therefore come largely from longer working periods and 
larger productivity per person as these will consitute 
the Nation’s major labor reserves. 

The manpower problem is complicated by the fact 
that it is essentially not a national problem subject to a 
single comprehensive solution, but is instead a large 
number of local problems. Whatever national policy is 
adopted, it will have to be executed in hundreds of 
localities and largely by the local authorities on the spot. 
Perhaps the most difficult aspect of it, therefore, will be 
to persuade the local authorities in each case to adhere 
to the general policies determined by the War Manpower 
Commission. As the armed forces continue to absorb 
more millions of men, the need for workers in war and 
essential civilian industries will soon become intense. 
It seems unavoidable that workers will have to move 
from surplus areas to scarcity areas, from nonessential 
to essential industries and occupations, and non- 
workers will have to join the work force. To bring 
about these various types of labor flow without any or 
with as little compulsion as possible, and to do it all 
promptly, equitably and with a minimum of individual 
hardships in all the various localities concerned—that is 
the crux of the problem. 

The economy will have at its disposal in 1943 more 
materials and more capital plant and equipment to 
process them than in 1942. Materials stockpiles and 
inventories that can be drawn upon are in the case of 
most materials also larger. Moreover, available ma- 
terials supplies will very likely be used more effectively 
in the national interest, with less leakage into idle in- 
ventories and with a more smoothly scheduled flow 
through the productive process. Such, at least, is the 
aim of the Controlled Materials Plan which will become 
effective early in the year. There is reason to believe 
that much of this promise will be fulfilled and that a 
given quantity of raw materials will result in a larger 
output of finished products than in 1942. It is to be 
hoped that the feature of the plan which places re- 
sponsibility for the distribution of materials among 
subcontractors in the hands of the prime contractors 
will result in an increase, rather than shrinkage, in the 
number of subcontractors and in a broader spreading 
of war work among qualified business firms. 

With regard to plant and equipment, the large 
number of new plants built and equipped in 1942 will 


10 This does not mean, of course, that more newly recruited workers will not enter 
industry. It means rather that new accessions to the labor force will little more than 
offset withdrawals of men into the armed forces. 


(Continued on page 32) 
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Shifts in Installed Horsepower in 
Manufacturing 


By K. C. 


MERICAN industry has been built in part upon 
the principle of mass production. This principle 
involves the output of standardized products by contin- 
uous processes; furthermore, it is dependent upon the 
existence of mass markets. From the technological 
point of view, the successful performance of mass- 
production industry hinges, to a large degree, upon the 
efficient application of motive power to productive 
processes. In this article, “power” refers to the horse- 
power equipment available to turn the wheels of facto- 
ries. The purpose of the article is to provide an account 
of the growth of these horsepower facilities, to give their 
locational pattern, and to point out some major shifts 
that have occurred over the long run and particularly 
during the past decade. 

The strategic importance of power equipment to a 
country at war cannot be overestimated. War mate- 
rial in the enormous quantities needed at present must 
be fabricated through the application of mass-produc- 
tion methods. Moreover, drafting of manpower into 
the armed forces necessitates greater reliance upon 
mechanized equipment. Conversion of existing plants 
from civilian to war industries has involved changes in 
productive machinery and in tooling. But in the case 
of power equipment it has been possible to utilize almost 
completely, and in most instances with no loss of effi- 
ciency, the facilities already installed. 

The latest. period for which detailed data on factory- 
power facilities are available is 1939.' At that time 
American factories reported an aggregate of 50,452,000 
horsepower, of which 21,239,000 horsepower was in 
prime movers and 29,213,000 horsepower was in electric 
n otors driven by purchased energy.? Under the im- 
petus of war, the installed horsepower capacity of manu- 
facturing plants today is considerably in excess of that 
reported in 1939. Although there is no comprehensive 
measure of the change in installed horsepower since 
1939, the volume of industrial plant building since that 
date may be used as a guide for estimating the probable 
increase. On this basis it is estimated that installed 
capacity in the United States factories at the end of 
1942 was approximately 59,000,000 horsepower. 

From the beginning of the defense effort in June 1940 





! Horsepower statistics for this article are drawn from the survey of factory-power 
facilities conducted as part of the Sixteenth Census of the United States; the survey 
provides the first official information on factory horsepower equipment since 1929. 

* A prime mover is the initial source of motive power within a factory which sets 
other machines in motion and which derives its force from some natural source (such 
as coal, oil, water, gas, or wood); steam engines and turbines, internal-combustion 
engines, hydroturbines, and water wheels come within this category. 

* This projection is based on the relationship bet ween installed horsepower capacity 
and expenditures for capital equipment thrcugh 1939, modified in accordance with fac- 
tors which tend to alter the shape of the calculated curve. Since widely varying forces 
operating in a wartime economy must be weighted heavily, the estimate may be taken 
as only a rough approximation. 
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to the end of October 1942 a total of approximately 
$18 billion was allotted for the building of productive 
facilities to meet war needs alone.* About four-fifths 
of this amount represented Government commitments 
and one-fifth private commitments. Thus, in less 
than two and a half years these commitments ex- 
ceeded, by a considerable margin, the $13 billion 
expended for new manufacturing facilities in the 
ten-year period, 1930-29, when net additions to 
installed factory capacity amounted to 9.3 million 
horsepower.® 

Price changes as well as other limiting factors must, 
of course, be taken into account when making use of 
these dollar figures for the two periods as measures 
of the volume of plant and equipment additions. 
Furthermore, the current commitments for new indus- 
trial facilities should be scaled down as additional 
restrictions and controls are placed upon new con- 
struction in order to make all possible materials 
available for immediate war production. Under regu- 
lations now in force to control wartime construction, 
the building of new plants is prohibited unless certain 
conditions can be met. This curb applies not only to 
direct war plants but to other construction as well. 


The General Pattern of Factory-Power Facilities. 

An over-all picture of the horsepower capacity of 
American factories and the changes that have taken 
place in this aggregate capacity since the turn of the 


Chart 1.—Installed Horsepower Capacity of Equipment in 
Manufacturing Establishments 
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1 Steam turbines are included with steam engines for 1914 and prior census years. 
Source: U. 8. Bureau of the Census. 


4 This figure includes commitments for some projects not yet begun as well as for 
uncompleted projects, but does not include data for plant expansions unless directly 
or indirectly related to the defense and war program. 

5 According to estimates of Lowell J. Chawner; see articles on Capital Expenditures 
for Manufacturing Plant and Equipment, Survey of Current Business, March 1941, 
December 1941, and May 1942. 
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century are shown in chart 1.6 The data given in the 
chart relate only to the installed capacity of factories 
and are not indicative of the amount of machinery in 
use at any given time. Some of this machinery is 
normally idle, held as stand-by equipment in case of 
emergency; furthermore, the actual use of the machin- 
ery varies in accordance with demand for the end 
products.’ 

While substantial increases in factory-power facilities 
took place in the 1929-39 decade, the gain was less 
than that recorded for either of the preceding two 
decades. Among the shifts in types of factory-power 
equipment that have occurred over the period since 
1899 the transition from the steam engine to the steam 
turbine and the rapid substitution of electric power for 
the belt and gear method of driving machinery are 
outstanding. 

For over a quarter of a century the steam turbine has 
gradually been supplanting the steam engine. This 
shift may be accounted for by the facts that the turbine 
operates at practically uniform speed, occupies very 
much less space than the reciprocating steam engine, 
can be built in very large sizes at comparatively low 
cost, and is very economical in fuel consumption. The 
steam turbine is now the most important single type 
of prime mover for the generation of electricity. 
Hence growth in the electrification of factory equip- 
ment is usually reflected in a concomitant rise in steam- 
turbine capacity. 

The rapid strides made toward electrification of 
factory equipment since the electric motor first became 


an important source of industrial power may be seen 


6 Certain cautions should be kept in mind in appraising the significance of stated 
changes in total installed-horsepower capacity from one period to another. While 
it is not intended here to give a complete record of these cautions, some of the impor- 
tant limitations are noted below. 

The horsepower unit in itself fails to indicate improvements in power transmission 
and in the efficiency of the machines themselves. Furthermore, in measuring changes 
in total installed-horsepower capacity, such changes must be based on the sum of 
prime-mover capacity and electric-motor capacity driven by purchased energy, and 
any shift from the use of energy generated within a plant to energy purchased from 
outside sources, or vice versa, will tend to exaggerate or to minimize the importance 
of the change in the aggregate horsepower capacity. 

When electric motors are driven by current generated in the factory, the rated 
capacity of the prime movers is used as a component of the aggregate capacity, even 
though, for manufacturing as a whole, the rated capacity of the installed motors 
greatly exceeds that of the prime movers driving the generators (see footnote 8). 
On the other hand, when motors are driven by purchased energy the rated capacity 
must necessarily be given as the capacity of the motors themselves. 

It has frequently been pointed out by the Bureau of the Census that the marked 
tendency toward the installation of electric motors means that the importance of 
changes in horsepower capacity is exaggerated, since all motors are not run at the 
same time or at full capacity and the difference between installed capacity and 
capacity in use is usually greater in a motorized plant than in a similar plant where 
the power of prime movers is applied directly to production machinery through 
belts and shafting. On the side of under-statement, however, may be mentioned 
the possibility of running electric motors with an overload; this, together with 
improvements in transmission, tends to lower the capacity required to accomplish 
a given amount of work. In the case of prime movers, the rated capacity is usually 
the maximum load which they can carry. 

To what extent any factors which tend to inflate the measure of changes in installed 
horsepower are offset by others is a matter of conjecture. 

7 In 1939, 9.4 percent of the prime-mover capacity was reported as ordinarily idle; 
corresponding data for earlier periods are not available. Just how much of this idle 
equipment can be drafted into service in an emergency is uncertain. 
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from the data given in table 1. By 1939 the total 
capacity of electric motors had reached 45,291,000 
horsepower, motors driven by purchased energy having 
a capacity of 29,213,000 horsepower and those driven 
by plant energy a capacity of 16,078,000 horsepower. 
In that year the rated prime-mover capacity reported 
as the initial source of energy for the latter class of 
motors was about 66 percent of the total rated prime- 
mover capacity, leaving only a little over 7,000,000 
horsepower of prime movers to operate machinery by 
the belt and gear method.’ 

The gain in installed capacity of factory motors over 
the 1929-39 period (34 percent) was considerably less 
than the 117 percent rise from 1919 to 1929, but a 
diminution in the rate of increase is to be expected as 
the degree of electrification approaches the saturation 
point. A significant difference between the 1929-39 
period and the previous two decades is the fact that, 
during this period, the rate of increase in horsepower 
of electric motors driven by plant energy about equaled 
that of motors driven by purchased energy. Pre- 
viously, the relative importance of electric generating 
plants in factories had been steadily declining as 
technical developments in the public-utility industry 
made it possible to supply energy over a widening 
area at lower rates. 

One effect of the application of power to manufac- 
turing processes has been to remove the burden of pro- 
duction from the shoulders of men and to place it upon 
machines. Statistical evidence of this change is 
brought out in column 2 of table 1. Continued expan- 
sion in the horsepower capacity of installed equipment 
has made it possible for a given labor supply to turn out 
more and more goods. Thus in 1939 the installed 
capacity of machinery per 100 wage earners was 642 
horsepower, as against 491 in 1929 and 337 horse- 
power in 1919. The increase over the 20-year period 
in total power equipment per worker was accounted 
for largely by the installation of electric motors. 


8 For technical reasons, the capacity of motors driven by plant energy does not 
coincide with that of the prime movers energizing these motors.. Thus in 1939 the 
total factory prime-mover capacity reported as driving generators was 13,900,000 
horsepower, against 16,100,000 horsepower of electric motors using plant energy. All 
of these motors, of course, cannot be run simultaneously or at full capacity. In 
other words, the combined rated capacity of the motors greatly exceeds the amount 
of power delivered by them at any given time. 

Although for manufacturing as a whole the horsepower of electric motors as given 
above exceeds the horsepower of prime movers driving generators, this is not true 
of many industries. Some basic reasons for this situation (quoted from Census of 
Manufactures; 1929, vol. I, p. 111) are given below. “In theory there should be 1.34 
horsepower of prime movers to each kilowatt of generators but in practice the ratio is 
somewhat higher, largely because of (a) the common practice of running a generator 
by a shaft served by two or more prime movers, one of which may be a reserve ma 
chine; (b) the necessity of installing more power in hydraulic turbines than in the 
generators they drive, on account of the inability of the hydraulic turbine to take 
care of temporary overloads; and (c) the fact that the efficiency of even the best 
generators is somewhat less than 100 percent.” 

Since in 1939, prime movers having a capacity of 13,900,000 horsepower were reported 
as driving generators having a rating of 9,700,000 kilowatts, the ratio was 1.44 to 1, or 
somewhat higher than the theoretical ratio given above. 

* See footnote 7 to table 1. 
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Table 1.—Thke Structure of Factory-Power Equipment and Amount of Horsepower per 100 Workers, 1899 to 1939! 


January 1943 











| | 
| Rated capacity 2 | 
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Year a ileal | 

(thousand | ver 100 | tia 
horse- | abe Total | 
| power) | earners | | 
] } 
1899___ 9, 811 218 | 39, 633 | 
FRG a OLIN 13, 032 252 3 12, 605 | 
oi la i i aia 18, 063 238 | 3 16, 393 | 
EN ager lea hese 21, 565 326 17, 858 | 
1919___ _ Do. 5 SR elie ‘ 28, 398 6 333 | 19, 432 | 
SESS ae ee eee a ey eee 34, 359 437 | 19, 243 
hier aaa eae PRE ai 0° 41, 122 491 | 19, 328 | 
| eee 50, 452 7 642 | 21, 239 | 





Prime movers (thousand horsepower) 


Electric motors (thousand horse- 


power) 
Internal- | Hydrotur- Oe _| Driven by 
Steam Steam com- | bines and Total td energy 
engines turbines bustion | water . = suerte generated 
engines wheels Snorer in plant 
47, 999 (4) 133 51, 454 475 | 178 297 
410, 599 (4) 284 | 51, 646 1, 517 | 428 1, O89 
4 13, 806 (4) 740 | 51,819 4, 583 1, 669 | 2, 913 
415, 068 | (4) 966 | 5 1, 823 | 8, 392 3, 707 | 4, 685 
13, 346 3, 099 1, 223 | 5 1, 764 | 15, 612 8, 965 | 6, 647 
10, 937 | 5, 338 1, 167 | 1, 800 | 25, 093 15, 116 | 9, 976 
9, 158 7,410 1, 203 1, 558 | 33, 844 | 21, 794 | 12, 050 
6, 533 11, 296 1, 806 1, 604 45, 291 | 29, 213 | 16, 078 











1 Data through 1919 cover establishments with a minimum value of products of $500, thereafter those with a minimum value of products of $5,000; this change does not 


materially affect the comparability of the horsepower figures shown here. 


2 Capacity of prime movers plus that of electric motors driven by purchased energy. 


3 Includes data for ‘‘Other’’ owned power. 
4 Data for steam engines include those for steam turbines. 
5 Includes data for water motors. 


6 Data comparable with those for succeeding years on a $5,000 minimum-value-of-products basis are 337 horsepower. _ : 

7 Data for 1939 are possibly somewhat overstated when comparison is made with corresponding data for earlier years. This is because of a change in the 1939 census ques- 

tionnaire which called for more detailed information on employees, with the result that the number of wage earners reported for that year was less than the number that would 
» 


have been reported on the old basis. In computing the index of wage earners and of horsepower per wage earner for 1939 as given in chart 2, 


basic data to account for this change. 
Source: U. 8. Department of Commerce, Bureau of the Census. 


Mechanization in Its Relation to Production and Other 
Associated Factors. 

The long-term trend in industrial mechanization 
may be compared with production and with other 
closely related factors. In order to facilitate compari- 
sons, trends in horsepower capacity, physical output, 
and number of workers employed have been reduced 
to an index basis and are plotted on a ratio scale in 
chart 2. The fact that the data are given only for 
convenient periods when all indexes could be com- 
puted has the effect of obscuring many diverse ten- 
dencies that occurred during intervening years. 

The sixfold increase in horsepower capacity from 
1899 to 1942 came about through a series of almost 
continuous increments over the period, whereas the 
upward trends both in volume of output and in factory 
workers have been interrupted by a number of de- 
clines.° Thus, while it is true that changes in power 
equipment, physical output, and employment are 
interdependent to some extent, a change in any one of 
these factors should not be taken as a measure of 
change in either of the others. 

Since 1939, the production of goods has grown at a 
very rapid rate. This rise has been accompanied by 
substantial, though proportionately smaller, increases 
in horsepower capacity and employment. In compar- 
ing physical output at the present time with that of 
earlier periods one must take into account the facts 
that goods are produced under different circumstances 
and are vastly different in composition. The nature of 
production in wartime changes considerably from that 
in peacetime. Even comparisons of production during 
different war periods are of limited usefulness because 
of changed methods of combat. Furthermore, during 
the present war, emphasis has been placed upon conver- 
sion of industries, whereas in the first World War the 





1 See footnote 6 to p. 25 for limitations on changes. 





an adjustment was made in the 


Chart 2.—Installed Horsepower Capacity, Production, and 
Employment in Manufacturing Establishments 
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U.S. Bureau ot Foreign and Domestic Commerce, 


changeover from civilian to war production was 


not so marked. 

Production per wage earner has also moved sharply 
upward since 1939, notwithstanding the fact that 
horsepower capacity per wage earner has declined. In 
the period from 1914 to 1919, horsepower per worker 
changed but little while output per worker declined. 
The superiority of newer machine equipment, more 
continuous operation, and developments in production 
techniques have made it possible to turn out a greater 
volume of goods with a given capacity than formerly. 

Productivity of wage earners is conditioned by var- 
ious factors. Among the factors making for declines 
in output per worker during wartime are the bringing 
into service of less efficient workers, machines, and 
plants. Some loss of efficiency is a natural result of 
the speeding up of production and of the changed char- 
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acter of output. Labor grows scarce; the longer work 
periods that are imposed may be more than offset by 
a slowing up in the average output of workers per unit 
of time; delays occur in getting materials and in mak- 
ing shipments. All of these characteristics of a war 
economy may have the effect of reducing productivity 
per worker. On the other hand, among the factors op- 
erating to increase productivity would be greater in- 
stalled-horsepower equipment per worker and other 
improvements in technology, the shift from custom- 
production to mass-production techniques made pos- 
sible through the standardization of output during 
wartime, and the increase in working hours. 

The Location of Horsepower Resources. 

The geographic concentration of factory-power facili- 
ties is indicated graphically in chart 3. In 1939, 10 
States accounted for nearly two-thirds of the in- 
stalled-horsepower capacity in the country. Pennsyl- 


Chart 3.—Total Installed Capacity of Equipment in Manu- 
facturing Establishments by Selected States 
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vania, Ohio, New York, Michigan, and _ Illinois 
outranked all other States, followed by Indiana, 


Massachusetts, New Jersey, California, and Texas. 
The rated horsepower capacity of manufacturing estab- 





lishments in these States ranged from 6,600,000 horse- 
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power for Pennsylvania to 1,300,000 horsepower for 
Texas. 

Concentration of horsepower equipment and concen- 
tration of manufacturing activity are to be found, for 
the most part, in the same geographic areas. The loca- 
tional pattern of horsepower, however, depends not 
only upon the volume of industrial activity but upon 
the nature and diversity of industry as well. For ex- 
ample, certain industries, such as those handling heavy 
or bulky materials, require more power per unit of out- 
put than others. Furthermore, when minute special- 
ization makes it possible to break up complex tasks 
into simple, uniform operations, more extensive use of 
power-driven machinery is practicable. 

The enormous horsepower capacity located in 
Pennsylvania and Ohio is due largely to the concentra- 
tion in these States of such heavy industries as blast 
furnaces, steel works, and rolling mills. In 1939 these 
industries together accounted for nearly one-fifth of the 
entire horsepower equipment reported by factories. 
Other industries accounting for a large proportion of the 
total horsepower capacity, and handling heavy or bulky 
materials, are paper and pulp mills, motor-vehicle 
plants, sawmills and related enterprises, petroleum 
refineries, and certain chemical industries. 

In the paper, chemical, iron and steel, and petroleum- 
refining industries, horsepower capacity in relation to 
employment is relatively high, ranging in 1939 from 
28.0 horsepower per wage earner for paper to 23.3 horse- 
power for petroleum refining. In motor-vehicle plants 
and sawmills, corresponding data for the year 1939 
were 5.6 and 7.2 horsepower, respectively, or very close 
to the average of 6.4 horsepower per wage earner for 
manufacturing industries as a whole. Thus it is 
apparent that for some industries, such as the two 
mentioned above, high power installations do not 
necessarily indicate a small labor force. Rather, a 
large labor force of either skilled or unskilled workmen, 
depending upon the type of process involved, may be an 
essential adjunct to power facilities. 

A distribution of total horsepower capacity in 1939 
by States follows very closely the contours of similar 
distributions of factory workers and value added by 
manufacture. With the exception of Texas, the 10 
States noted above as ranking highest in power capacity 
were likewise the highest in terms of wage earners and 
value added. The rankings, of course, were not identi- 
cal by all three standards of measurement. Pennsyl- 
vania was first in installed horsepower but second in 
wage earners employed and in value added by manu- 
facture. New York came first in employment and in 
value added but ranked third in factory-horsepower 
capacity. 

In these rankings the nature of industrial processes 
and the degree of industrial diversification are con- 
trolling factors. In Texas, for example, the petroleum- 
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refining industry was largely responsible for the diver- 
gence in ranking. This State was tenth highest in 
horsepower capacity but was eighteenth in workers 
employed in manufacturing. As noted above, power 
is high in relation to employment in the oil-refining 
industry. 

Since the bulk of factory machinery is driven by 
means of electric energy, it is to be expected that the 
geographic distribution of electric-motor capacity, as 
illustrated in chart 4, would follow closely that of the 
aggregate capacity of prime movers and motors run by 
purchased energy, as given in chart 3. The main pur- 
pose of chart 4, then, is to show for individual States 
the extent to which factories depend upon central 
stations as a source of energy for electric motors and 
the extent to which they supply their own energy. 
The data serve as a basis for determining the location 
of potential industrial markets for central-station 
Chart 4.—Total Installed Electric- Motor Capacity in Manu- 


facturing Establishments by Selected States 
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Source: U. 8. Bureau of the Census. 


electricity ; they likewise afford an indirect measure of 
potential markets for industrial supplies. 

In the great majority of States the capacity of 
motors run by purchased energy exceeds that of motors 
run by plant energy, though the proportions vary con- 
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siderably among different areas. Virginia, West Vir- 
ginia, Florida, New Hampshire, Colorado, and Nevada 
were the only States in 1939 for which a higher capacity 
of motors driven by energy generated by factory prime 
movers was recorded. <A plant is usually in a position 
to generate its own power cheaply if it has a large sup- 
ply of waste heat at high temperature or if industrial 
wastes can be used for fuel. Energy generated within 
a plant may also be more economical than purchased 
energy in industries having high power requirements 
and good load factors. 


The Effect of the War on the Locational! Pattern of Horse- 
power Resources. 

What change has the war-building program made 
upon the locational pattern of power equipment? Since 
the war effort has become the dominating influence 
governing the establishment of new plants, the shares 
of States in the dollar commitments for war-factory 
facilities will afford an index of whether or not the pre- 
war geographical pattern of industry has been altered 
markedly. 

Table 2 gives the percentage distribution by States 
of commitments for new industrial plant facilities from 
the beginning of the defense program in June 1940 
through October 1942. Except in one instance, the 10 


| States which received the highest dollar awards for new 


facilities, and which accounted for somewhat over 
three-fifths of the total amount, were likewise the rank- 
ing States in terms of irstalled-horsepower capacity in 
1939. The exception was Missouri which ranked ninth 
on the basis of plant contracts, but was twentieth from 
the standpoint of horsepower capacity in 1939. Thus, 
in general, the areas of concentration of power facilities 
after the present plant expansion program is over will 
be substantially the same as those indicated in 
chart 3. 

In a peacetime economy over a long period of time 
it is possible to spread new facilities in “thin” industrial 
areas and thus to achieve a more balanced distribution 
of economic and social benefits. In gearing our 
economy to war production, however, it has been neces- 
sary to place emphasis upon speed in the completion of 
new capacity; hence this factor has been conspicuous in 
shaping the locational pattern. It was to be expected, 
then, that new plants would be located in areas where 
experienced management and ample labor supply are 
already available and where raw materials are easily 
obtainable. The concentration of new plants in old 
areas is also due to the necessity of maintaining good 
communications among plants fabricating related 
products. The principal examples of industrial decen- 
tralization resulting from the present war are the 
ammunition and explosives plants which have been 
located in more or less isolated spots in conformity both 
with plans of military strategy and with considerations 


of safety. 
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Table 2.—Percentage Distribution by States of Dollar Commitments for New Industrial Plant Facilities, June 1940-October 
1942, and of Installed-Horsepower Capacity of Factories in 1939 ! 


[NoTe.—States are ranked according to dollar commitments for new plant facilities} 















































| Commitments | l | Commitments | Commitments 
for new indus- | Installed-horse- | for new indus- | Installed-horse- for new indus- | Installed-horse- 
| trial plant | power capacity || | trial plant power capacity trial plant power capacity 
facilities, June of factories, | facilities, June of factories, facilities, June of factories, 
1940-October 1939 | 1940-October 1939 i} | 1940-October 1939 
State 1942 State 1942 } State ber 1942 
op. | Cumu-| jp, Cumu- | pop, | Cumu- Sor. | Cumu- |! " umu- .. | Cumu- 
pa | lative ba lative per. | | lative Ga lative || rik lative a lative 
| ©’ | percent] C2" | percent | percent percent | percent percent 
| 
i eT Nine | 
Pennsylvania 8.7 &7 |, 380 13.0 || Minnesota 18}; 80.2] 1.2 78.1 || Rhode Island 0.4 97.5 0.7 94.0 
hio._- 8.6 17.3 9.9 | 22.9 |} Kansas_.-..- 18 | 82.0] ad 78.8 || Mississippi .4 97.9 5 94.5 
Illinois_-- -- 7.5 24.8 6.4 | 29.3 || Washington.. 1.7) 83.7 | 1.9 80.7 || Delaware 4 98.3 3 94.8 
Michigan. - - = ht 2s 7.31 36.6 || Maryland. 1.6); 85.3} 1.9 82.6 || Florida .4 98.7 .6 95. 4 
New York. | 6.7} 39.0 8.2 44.8 |; Virginia 15] 86.8 | ve 84.3 South Carolina- - --- 3 99.0 1.3 96. 7 
Indiana 6.4) 45.4 | 5.6 | 50.4 |} Utah_.....-- | 1.4 88. 2 | 3 84. 6 Maine .2 99. 2 1.4 98. 1 
| 6.0 | 51.4 | 2.6 | 53.0 || Arkansas | 1.3 89.5 | 5 85.1 New Hampshire __ .2 99. 4 5 98. 6 
California_-- 5.3 | 56.7 | 3.7 | 56. 7 Kentucky 3 90.8 | .8 85.9 || District of Columbia 2 99. 6 Pe 98.7 
Missouri----- 3.1; 59.8 | 1.5] 58.2 || Oklahoma.- - - | 1,2 92.0 5 86.4 | Montana a” aa 99. 7 . 99.0 
New Jersey ---- | Zi) eo 3.9 | 62.1 |; Iowa : 1.0 93.0 | Pe 87.1 || Idaho wa 99.8 .4 99. 4 
Alabama 2.8 65.7 2.0 | 64.1 || Colorado .8 93.8 5 | 87.6 || Vermont a 99.9 -3 99. 7 
Wisconsin..---------|} 25) 68.2 2.6 | 66.7 Georgia | 94.5 | 1.6 | 89.2 || Wyoming -.....---- -1 | 100.0 ‘3 99. 8 
Louisiana. ---------- 2.3 70.5 1.3] 68.0 || Arizona te .6 95. 1 | 3 89.5 || New Mexico__----- @) | 100.0 — 99. 9 
Massachusetts _ --- 2.1 72.6 3.9] 71.9 || Nebraska_----..----| .6| 95.7 | -4| 89.9 | North Dakota.....-| (@) | 100.0] @ 99.9 
Tennessee a 74.7 1.4 | 73.3 || Nevada....----.----| aa 96. 2 | ob 90.0 || South Dakota__...-- (?) 100. 0 1 100. 0 
West Virginia- 1.9 76.6 | 1.6 | 74.9 |! Oregon dal aa Take .5| 96.7 1.0 91.0 . 
Connecticut -- 1,8 78.4; 2.0 | 76.9 || North Carolina-- 41 SFI 2.3 93. 3 
| | } 














'Data represent industrial expansion for war purposes and include major facilities financed with public funds plus those financed with private funds as reflected by 


necessity certificates approved. Data also include 32 r 


project 
2 Less than five-hundredths of one percent. 


Sources: War Production Board and U.S. Department of Commerce, 


Changes in Installed-Horsepower Capacity by States and by 
Industry Groups, 1929-39 


The greatest proportionate increases in installed- 
horsepower capacity between 1929 and 1939 occurred 
in New Mexico, Idaho, Nevada, Florida, Texas, Mich- 
igan, and Indiana. ‘The increases ranged in order of 
the States named from 194.1 percent to 56.5 percent. 
Despite the high rate of change observable in the first 
three States, they still accounted for only a small 
percentage of the nation’s factory horsepower in 1939, 
each State having less than 250,000 horsepower. 
Decreases in installed-power equipment were noted for 
New Hampshire, Arizona, Rhode Island, Montana, and 
Massachusetts. 

Changes in the capacity of various types of power 
equipment during the 1929-39 decade, as reported by 
major industrial groups, may be seen in table 3. In 
terms of prime-mover capacity, the largest percentage 
increases are to be found in the automobile, chemical, 
and petroleum and coal products groups—133.3, 98.6, 
and 77.3 percent, respectively. Likewise, the capacity 
of electric motors driven by purchased energy was 
increased considerably in these groups. Decreases in 
prime-mover capacity occurred in 8 of the 20 industrial 
divisions." Listed in order of their percentage declines, 
these groups were apparel, transportation equipment 
(except automobiles), textiles, leather, lumber, stone, 
clay, and glass, furniture, and iron and steel. However, 
in all these industries, increases were recorded in the 
horsepower capacity of motors using purchased energy, 
so that only three (textiles, lumber, and transportation 
equipment) showed declines in the aggregate capacity, 
i. 11 Statistics given in the table also indicate a decrease in the nonelectrical machinery 


industries. This group, however, is omitted from the discussion for the reason that 
data for the 2 years shown are not comparable. See explanation in headnote, table 3. 








s estimated to cost $273,971,000 which have been deferred by W. P. B. 


Bureau of the Census. 


i. e., in the combined capacity of prime movers and 
motors driven by purchased energy. 

The substitution of the steam turbine for the steam 
engine is apparent throughout all industry groups. 
Food, apparel, lumber, furniture, printing and publish- 
ing, and leather were the only groups in 1939 to show 
horsepower of steam engines in excess of that of turbines. 
Although internal-combustion engines still make up a 
relatively small share of total factory prime-mover 
capacity, they registered a gain of 50 percent in horse- 
power during the 1929-39 period—an increase percent- 
agewise about equal to that for steam turbines. This 
gain was chiefly in the food, lumber, chemical, and 
petroleum and coal products industries. 

The rated capacity of electric motors driven by pur- 
chased energy was considerably greater in 1939 than in 
1929 in all industry groups except nonelectrical ma- 
chinery, and here the statistics given in table 3 do not. 
accurately reflect the changes that took place. In 
most of the industry groups a sharp advance occurred 
in the horsepower of motors using plant energy, and in 
those instances where a decline was recorded it was. 
more than offset by an increase in horsepower of motors. 
run by purchased energy. A marked shift toward 
greater use of electricity generated within the plant is. 
observable in the automobile and chemical industries. 
The capacity of electric motors driven by plant energy 
was nearly tripled in the case of the former industriak 
group and was more than doubled in the latter. 

For manufacturing as a whole, the relative gain from 
1929 to 1939 in horsepower of motors using plant energy 
was about the same as in horsepower of motors using 
purchased energy. Despite the equal proportionate 
gains in capacity of the two classes of motors, the paper 
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: group alone in 1939 had a higher motor capacity driven Only the broad shifts in horsepower equipment for 

by plant energy. A higher motor capacity driven by | groups of related industries are shown in table 3. 
plant energy was likewise true for the paper industries | Changes of varying degrees and kinds would be noted 
in 1929, as well as for the lumber, petroleum and coal, | within each of the 20 industrial groups outlined if the 
and iron and steel industries, but for the paper indus- | data were analyzed in detail. The petroleum-refining 
tries this situation was much more pronounced in 1939 | industry, for example, was chiefly responsible for the 
than formerly. increase in the petroleum and coal products group and 





Table 3.—Changes in Types of Horsepower Equipment by Industrial Groups, 1929 to 1939 


[NotTe.—Industry-group data for 1929 have been rearranged to coincide with the 1939 classifications insofar as was possible from records readily available.In certain instances 
precise comparability of the groups could not be achieved, since some of the industries as outlined in 1929 were subsequently split up and the components were shifted 
to different industry groups; in such cases the industry was assigned in its entirety to the group which in 1939 comprised the greater part of the former classification. For 
the most part, the cases where this procedure was necessary are not of sufficient importance to impair the accuracy of 1929-39 comparisons of horsepower data, except for 
the machinery (except electrical) group and, to some extent, for the iron and steel group. Here, the transfer of gray-iron and malleable-iron castings and cold-rolled steel 
sheets, strip, etc., from the foundry and machine-shop products industry in the machinery group to separately designated industries in the iron and steel group is largely 
responsible for the apparent decline from 1929 to 1939 in the horsepower capacity of the machinery (except electrical) group and tends to exaggerate somewhat the increase 
in the iron and steel group. The decline in the machinery group may be further explained by the shift of certain establishments producing motor-vehicle engines to the 
automobile group and of others producing aircraft engines to the transportation equipment group. Industry groups are ranked according to horsepower per 100 wage 
earners in 1939. 
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Industry group Year a tae se? eRe eee y = 
| Internal- | Hydro- : : 
Per 100 | ae en ae . : eee | Driven by | Driven 
. Total | wage | Total sterol B= onl a Baer p o> A Total purchased | by plant 
| earners ! | eee engines ‘ mn a energy energy 
All industry groups-.--.......-...-..--.-.-] 1939 50, 452, 280 642 | 21, 239,195 |6, 533,429 | 11, 295,872 |1, 806, 225 |1, 603, 669 | 45, 291,319 | 29,213,085 |16, 078, 234 
| 1929 | 41, 122,071 491 | 19,328,309 |9, 157,755 | 7,409, 748 |1, 203, 303 |1, 557, 503 | 33,844,131 | 21, 793, 762 | 12, 050, 369 
Percentage change Pome? Alles eee +22. 7 +30.8 | +9.9| —28.7 +52.4 | +50.1 | +3.0 +33. 8 +34.0 . 
Products of petroleum and coal. __-. Bek 1939 | 2, 408, 312 | 2,284 | 1,389,421 | 275, 260 | 953, 149 160, 727 | 285 | 1,770,365} 1,018,891 
1929 | , 262, 137 | 1, 148 783, 854 240, 438 | 487, 418 54, 228 1,770 | 1,037, 934 | 478, 283 
Percentage change_--__-- A ES ch ERTS OE iz +90.8 |  +99.0 +77. +14. 5 | +95.6 | +196.4 —83.9 | +70. 6 +113.0 
Paper and allied products___.......--...-------| 1939 4, 129, 203 | 1,560 | 2,792,900 | 429,454 | 1, 598, 556 11,641 | 753,249 | 3,498,419 | 1,336, 303 
| 1929 | 3,180,994 | 1, 342 2, 213,205 | 569, 435 | 752, 616 | 19, 136 872,018 | 2, 219, 844 | 967, 789 | 
Percentage change-.---.--_-_-------------- {ees | +-29. 8 +16. 2 +26. 2 —24.6 +112. 4 —39. 2 —13.6 | +-57. 6 +38. 1 
Chemical and allied products_-_-_.--.-------~-- 1939 3, 787, 680 1,319 | 2,106,028 | 457,459 | 1,365,533 | 117, 581 165,455 | 2,932,044 | 1, 681, 652 | 
1929 2, 279, 414 713 1, 060, 525 | 505, 751 502, 260 | 32, 185 | 20, 329 1, 761, 832 1, 218, 889 542, 943 
Pereenenee Chane. .......-.-...........--- —— +66. 2 +85. 0 +98. 6 | —9.5 +171.9 | +265.3 +713.9 | +66. 4 | +38. 0 | +130. 3 
Iron and steel and their products, except ma- 1939 | 12,622, 451 | 1, 306 5, 344, 511 | 1, 893, 808 2, 800, 934 | 633, 188 16, 586 | 12,348,399 | 7,277,940 5,070, 459 
chinery.? 1929 9, 299, 006 1,010 | 5,423, 416 |2, 644, 106 2, 147, 395 611, 962 | 19, 953 7,991,187 | 3,875, 590 | 4, 115, 597 
a a ree Ginnie +35. 7 | +29.3 —1.5 —28.4 +30. 4 | +3.5 —16.9 +54. 5 | +87.8 +23. 2 
Stone, clay, and glass products__-_.-..--------- 1939 3, 036, 671 4 1, 056 947,183 | 198, 440 | 574,446 | 153,018 | 21,279 | 2,991,046 | 2,089,488 | 901, 558 
1929 2, 892, 210 858 | 1,071,516 | 394, 154 | 553, 901 98, 161 | 25, 300 2, 643, 250 | 1, 820, 694 822, 556 
ike peeneren einen eeaen +5.0 +23.1 | —11.6 | —49.7 | +3. 7 | +55.9 | —15.9 +13. 2 +14.8 | +9. 6 
Nonferrous metals and their products___.--..--| 1939 1, 884, 464 824; 671,692 | 117,386 | 342,364 16,292 | 195,650 | 1,553,990 | 1,212,772 | 341, 218 
1929 | 1,467,314 542 | 499,311 | 198, 092 287, 143 | 7, 630 | 6, 446 | 1, 300, 152 968, 003 332, 149 
SEO CE Dhnenpe bins +28. 4 +52. 0 | +34. 5 —40.8 | +19. 2 +113. 5 |+-2, 935. 2 +19. 5 | +25. 3 2.7 
EE I oo eisaten noun kee cct.....-.] 1999 989, 927 | 820 288,170 | 33,814 | 251, 193 | 1, 703 | 1, 460 | 983, 332 | 701,757 | 281, 575 
| 1929 821, 312 | 551 | 248, 949 58, 549 | 186, 482 838 3, 080 | 813, 284 572, 363 240, 921 
Percentage change _---_- nc hae an = ¢ +20.5 | +48.8 | +15.8 | —42.2) +34.7 | +103.2|; —52.6 +20.9 | +22. 6 | +16.9 
Lumber and timber basic products.__--__-.---| 1939 2, 604, 134 | 771 | 1,687,664 | 938, 169 570,170 | 160, 607 18, 718 1, 709, 125 | 916, 470 792, 655 
| 1929 2, 663, 299 | 523 | 1, 966, 766 |1, 390, 184 481, 702 56,318 | 38,562 | 1,400,981 | 696,533 | 704, 448 
Percentage change _____-__- ------+------|~+--+---- —2,2 | +47.4 | =14. 2 | —32. 5 +18.4 +185. 2 —51.5 +22.0 | +31.6 +12.5 
Food and kindred products -___-_-- -aa--.| 1989 5, 641, 424 685 | 1,985,395 | 999, 608 536, 326 | 387,093 62, 368 1,652,156 | 3,656,029 | 996, 127 
| 1929 4, 603, 808 | 621 | 1,799,033 |1, 186, 180 297, 279 213, 154 102, 420 3, 458, 300 | 2,804, 775 653, 525 
Percentage change-_--.__-_------------ ee +22. 5 +10.3 | +10.4 —15.7 | +80. 4 +81. 6 —39.1 +34. 5 | +30.4 | +52.4 
Automobiles and automobile equipment___.___| 1939 2, 246, 966 563 | 853,672 | 75,766 741, 780 | 3, 868 32, 258 | 2,231,363 | 1,393,204 | 838, 069 
1929 1, 538, 617 344 365, 866 71, 689 263, 491 1, 647 29,039 | 1,466,078 | 1,172,751 | 293, 327 
Percentage change__________-__--- sess ve +46.0 +63. 7 +133. 3 | +5.7 +181. 5 +134.9 +11.1 +52. 2 | +18.8 +185.7 
Machinery, except electrical °_- 3 1939 2, 611, 997 | 499 | 434,109 | 166, 365 | 177, 197 78, 079 12,468 | 2,746,416 | 2,177,888 568, 528 
1929 2, 801, 409 | 359 564,965 | 309, 071 184, 141 55, 023 16,730 | 2,811,121 | 2, 236, 444 574, 677 
Percentage change 3...............-....--- ; : ake. Re Sane Pe Le ero Rc ate Be , : 
Transportation equipment, except automobiles 1939 706, 663 450 131, 924 56, 520 59, 994 15, 388 | 22 826, 261 574, 739 251, 522 A 
1929 721, 680 | 560 | 193, 383 | 103, 741 79, 411 | 9, 899 332 714, 908 | 528, 297 186, 611 
Percentage change.____._...-__----------- —2.1 —19.6 | —31.8 | —45.5 | —24.5 +55. 5 —93.4 +15. 6 | +8.8 +34.8 
eases meee... ste 1939 1, 019, 323 | 397 | 354,449 | 29,711 | 312, 631 | 8, 081 4, 026 1, 016, 877 | 664, 874 352, 003 
1929 932, 002 | 272 | 312,280 | 38,459 266, 715 | 4, 956 2, 150 887, 215 | 619, 722 267, 493 
a ee eee PB +9. 4 +46.0 | +13.5 —22.7 | +17.2) +63.1 +87. 3 +14.6 | +7.3 + 31.6 
Furniture and finished lumber products. - --__-- | 1939 1, 040, 796 | 355 | 406, 360 | 287, 645 91,010 | 17,253 10, 452 940, 288 | 634, 436 305, 852 
| 1929 1, 018, 768 305 | 451, 343 372, 046 | 61, 863 | 7, 440 9, 994 764, 610 | 567, 425 197, 185 
Percentage change___.__.._..-....-.------|-_- +2.2/ +416.4 | —10.0 —22.7 | +47.1 | +131.9 +4.6 +23.0 | +11.8 +55. 1 
Textile-mill products and other fiber manufac- | 1939 3, 670, 490 | 339 | 1,441,513 | 347, 676 769, 505 26,253 | 298,079 | 3,184,229 | 2, 228,977 955, 252 
tures. | 1929 3, 953, 090 | 353 | 1,949, 802 777, 862 758, 794 17,525 | 395, 621 3, 031, 939 2,003, 288 | 1, 028, 651 
SS eS EN ae —7.1 —4.6 | —26.1 —55. 3 +1.4; +49.8 —24.7 +5.0 | +11.3 —7.1 
Printing, publishing, and allied industries_....| 1939 | 771, 673 238 | 53,679 | 37,002 11,971 | 4, 299 | 407 763, 903 717, 994 45, 909 
| 1929 641, 056 | 181 42, 087 | 35, 923 3, 007 3, 150 | 7 | 629, 236 | 598, 969 | 30, 267 
Percentage change__._____...___._..-.-.-- AS sires +20.4/ +381.5 | +27. 5 | +3.0 | +298. 1 +36.5 |+5, 714.3 | +21.4 +19.9 +51.7 
Miscellaneous industries............-....---.--| 1939 475, 098 | 199 | 126, 500 | 57, 749 60, 134 4, 449 4, 168 412, 517 | 348, 598 | 63, 919 
1929 | 346, 568 | 152 | 106,118 | 72,410 25, 467 2, 912 5, 329 | 329, 845 | 240, 450 89, 395 
pees @uemee.. -. i. ..-.-..---.- ietey: +37. 1 +30.9 | +19.2 | —20.2 | +136. 1 +52. 8 —21.8 | +25. 1 +45. 0 —28. 5 
Leather and leather products_-_______.__------- | 1939 460, 032 | 140 | 150, 166 95, 626 | 44, 275 5, 444 | 4, 821 | 418, 122 309, 866 108, 256 
| 1929 | 436, 424 | 137 200,648 | 141,791 | 47, 182 5, 570 6, 105 | 355, 770 235, 776 | 119, 994 
ee es +5. 4 +2. 2 | —25. 2 —32.6 | —6.2 —2.3 —21.0 | +17.5 +31.4 | —9,8 
Tobacco manufactures__.__________--- cee 1939 100, 511 | 115 | 49, 665 17, 671 | 31, 539 | 85 370 80, 661 50, 846 29, 815 
| 1929 64, 984 56 | 35, 447 18,118 | 16, 643 316 370 | 52, 149 29, 537 22, 612 
I be +54.7 +105. 4 | +40.1 | —2.5 +89. 5 ee ye ee +54.7 | +72. 1 +31.9 
Apparel and other finished products made from | 1939 244, 465 33 24,194 | 18, 300 | 3.165 1, 181 1, 548 | 231, 806 | 220, 271 11, 535 
fabrics and similar materials. | 1929 197, 979 33 39,795 | 29, 756 | 6, 838 1, 253 1,948 174,496 | 158,184 | = 16, 312 
Percentage change. .-........-...-..-----... paper +705 bi... -cabot- —39.2 | —38.5 —53.7 —5.7 —20.5 +32. 8 +39. 2 —29.3 
| 


| 





1 Data for 1939 may be somewhat overstated because of a change in the 1939 census qcstionnaire which probably resulted in a downward bias in the number of wage 


earners for that year when compared with earlier periods. See also footnote 7 to table 1. 
2 See headnote regarding 1929-39 comparisons of data for the iron and steel and machinery (except electrical) groups. The percentage changes for the machinery group are 


omitted because of lack of comparability of basic data. 
Source: U. 8. Department of Commerce, Bureau of the Census. 
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the change here took the form of a substantial expansion 
in the capacity of steam turbines and of electric motors 
driven by purchased current—more than double in each 
case. Again, primary smelting and refining of non- 
ferrous metals showed an increase in hydroturbine capac- 
ity from 1,840 to 193,020 horsepower—a gain some- 
what in excess of the net gain in this type of prime 
mover for the entire nonferrous metals group. 

The general direction of the shifts in power capacity 
is perhaps the same today as it was in the 1929-39 
decade, but conversion to a wartime economy has, of 
course, altered the pattern of the groups comprising 
war industries to a far greater extent than others. The 
airplane, shipbuilding, chemical, ordnance, iron and 
steel, and nonferrous metals industries have experienced 
the major changes. 

Changes in Horsepower Equipment Available to Factory 
Workers. 

As previously mentioned, manufacturing enterprises 
as a whole had a much higher horsepower capacity per 
wage earner in 1939 than in 1929. The differences in 
the relative changes in various industry groups are 
brought out by column 3 of table 3.2 During the 
10-year period, horsepower per worker in the tobacco 
manufactures, the petroleum and coal, and the chemical 
groups was approximately doubled. Conversely, a 
small decline may be noted in textile-mill products and 
a decline of 20 percent in transpertation equipment 
(except automobiles). In the former group, both the 
aggregate horsepower and the actual number of workers 
were smaller; in the latter, however, power capacity 
was slightly less, but employment actually rose by 
one-fifth, primarily because of the greater number of 
workers in the aircraft and shipbuilding industries. 
Power capacity in the aircraft industry was increased 
appreciably, but a decrease was apparent in shipbuilding. 

Five of the seven industries making up the trans- 
portation equipment group (i. e., all except the aircraft 
and motorevele and bicycle industries) reported de- 
clines in horsepower capacity between 1929 and 1939; 
the major decline, however, occurred in the locomotive 
industry. Horsepower capacity in this industry was 
reduced by 50 percent, wage earners by 40 percent, and 
capacity per 100 wage earners from 892 to 729 horse- 
power. This does not necessarily mean that there has 
been a significant shift away from the use of power- 
driven machinery in the locomotive industry. Rather, 
it reflects the diminished activity in locomotive build- 
ing; the output of locomotives in 1939 was down approx- 
imately 50 percent from production in 1929. 

Although both installed horsepower and employment 
in the tobacco manufacturing industries are small in 
relation to most other industrial groups, the effects of 
mechanization stand out rather strikingly in this group, 
particularly in the manufacture of cigars. Horsepower 
installations per 100 wage earners in the tobacco group 


12 See footnote | to table 3 for limitation on changes, 


| 
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increased from 56 in 1929 to 115 in 1939; employment, 
however, decreased from 116,119 wage earners to 87,525, 
or about one-fourth. The introduction of ingenious 
power-driven machines which semiautomatically per- 
form the cigar-making operation has brought about 
unique changes in the organization of the industry. 
Before cigar machines were used, small factories pro- 
duced a large share of the total cigar output.. Such 
shops did not entail a large investment and were able 
to compete fairly successfully with larger plants. 
Mechanization, however, required a greater investment 
and outlets to wider markets and, in general, only the 
larger units could meet these conditions. 

To illustrate the above point, in 1929 there were 
1,636 establishments manufacturing cigars and cigar- 
ettes, whereas in 1939 the number had fallen to 633." 
Furthermore, according to reports of the Bureau 
of Internal Revenue, about 47 percent of the total 
production of cigars in 1929 was produced in fac- 
tories having an annual output of over 40,000,000 
cigars, whereas in 1939 the proportion had risen to 
67 percent and in 1940 to 68 percent. The radical 
change in the number and type of cigar manufacturing 
establishments had, of course, been under way for a 
number of years before 1939. 

Part of the reduction in the number of cigar-manu- 
facturing establishments and the concentration of 
output in larger plants may be attributed to com- 
petition of the cigarette industry. However, to 
the extent that mechanized methods of cigar manu- 
facture have effected labor-cost savings which have 
permitted price reductions, the aggregate volume 
of cigar production has probably been maintained at 
higher levels than otherwise would have been possible. 

The situation prevailing in the cigar industry has 
been cited to illustrate a particular phase of change 
in the structure and organization of industry brought 
about by mechanization. It cannot, however, be said 
to apply to manufacturing generally. Rather, the 
mechanization process in its countless manifestations 
reacts upon industry in diverse ways. 

That the varying changes from 1929 to 1939 in 
horsepower available to workers (table 3) resulted 
from varying directional and proportionate changes 
in installed capacity and employment is further 
exemplified by the following specific cases. In 
contrast to the developments in the tobacco industries 
where the doubling of horsepower capacity per 100 
workers reflected an increase of 55 percent in in- 
stalled capacity and a decrease of 25 percent in wage 
earners, the increase of 10 percent in horsepower 
per 100 workers in the food group resulted from in- 
creases both in total installed horsepower and in 
wage earners—23 percent and 11 ‘percent, respectively. 





13 The drop has been in the number of cigar plants; cigarette plants are necessarily 
included, since in census data prior to 1933 the two types of establishments were 
reported together. The number in 1939 is composed of 598 cigar factories and 35 
cigarette factories. 
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The apparel group showed no change in horsepower 
per 100 workers, equal proprotionate gains having 
occurred in installed capacity and in employment. 
In the iron and steel industries there was a gain of 
29 percent in horsepower per 100 workers, resulting 
from an increase of 36 percent in total horsepower 
capacity, and of 5 percent in employment. 


Summary. 

Power-driven machinery is essential to the mass- 
production methods of our industrial system. The 
curve of production has risen sharply over the long 
run, and at the same time there has been a reduction 
in the relative amount of time and human energy 
required to produce a given unit of output. Any 
attempt to chart the course of mechanization among 
various manufacturing industries and among different 
types of power equipment would result in a maze of 
intersecting lines. Expansion in some industries has 
been cut across by a counter tendency in others. The 
capacity of steam engines in the petroleum-refining 
industry, for example, showed an increase from 123,000 
to 178,000 horsepower between 1929 and 1939, in con- 
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trast with a decrease from 131,000 to 76,000 horse- 
power in the nonferrous metals smelting and refining 
industry. In the tanning and finishing of leather, 
electric motors driven by plant energy declined in 
capacity from 91,000 to 84,000 horsepower, whereas in 
the rayon and allied products industry they increased 
from 88,000 to 309,000 horsepower. 

Expansion of productive facilities under the stress 
of war has surpassed all previous records. The plant 
capacity will remain, but the extent to which it can or 
will be used to offset post-war shortages in certain 
lines cannot be foretold. Productive machinery for 
war goods is, in many cases, highly specialized, and is 
not technically convertible to commercial purposes; 
for example, plants designed for the making of ord- 
nance and ammunition. On the other hand, out of 
the war-production experience are bound to come sub- 
stantial advances in industrial techniques and in the 
range of useful products. ‘Though new uses must in- 
evitably be found for numerous plants, America will 
have in its expanded industrial capacity much of the 
horsepower equipment needed to meet the challenge of 
demand for civilian goods in the post-war period. 
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become fully effective for the first time during the 
present year. Moreover, many more new plants and 
very large amounts of machinery and equipment will 
be delivered and put into operation in 1943. Hence 
the total quantity of industrial capital in use will be 
larger than ever before. 

Should these basic resources problems be worked out 
as effectively as now seems probable, the national physi- 
cal product in 1943 should be distinctly higher. The 
supply of metallic minerals, for instance, should be in 
the neighborhood of 10 percent higher than in 1942. 
Industrial production as measured by the Federal Re- 
serve index should move up between 10 and 15 percent. 
Agricultural output goals aggregate about the same as 
the peak 1942 volume. 





More uncertainty, perhaps, attaches to the prices at 
which products will be valued and hence to the size of 
the 1943 national income and gross national product 
valued in 1943 dollars. This will be the chief financial 
problem of the year and many factors conspire to make 
it extremely difficult. One of these is the Treasury’s 
task of raising between 95 and 100 billion dollars to 
finance the year’s Federal expenditures. Others are 
the certainty that various kinds of production costs will 
tend upward and press against price ceilings, and the 
pressure of special interest groups for favored price 
treatment. But the Government has the power it 
needs to control prices, despite these difficulties. The 
principal question is whether price control can be effec- 
tuated by public cooperation or by Government en- 
forcement involving large use of police powers. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business 
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series addedor 
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted”’ used to 
designate index numbers refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to November for selected series wil] be found in the Weekly Supplement to the Survey. 













































































Monthly statistics through December 1941, to- 1942 1941 } 1942 

aap with ap wy wd notes hg: references 2 

to the sources of the data, may be foundinthe | Novem-j Novem-| Decem-| Janu- | Febru- Sep- Octo- 

1942 Supplement to the Survey ber her ber | ary ary | *March | Apa | May | ome | ony | August | tember | ber 

BUSINESS INDEXES 
INCOME PAYMENTS}; | | 
Indexes, adjusted: 

Total income payments... _.___1935-39=100__ 186. 0 146.3 151.9 153.8 155. 6 157, 4 161.1 163. 1 167.9 171.0 171.3 176.0 180. 5 
Salaries and wages.._........-._.._. do___. 206. 4 155. 3 161.7 163. 2 166.0 169. 5 173.6 177.3 184.4 189. 0 192.7 194. 5 200. 3 
Total nonagricultural income....___ do___- 180. 4 145. 5 160.0 151.1 153.1 155. 6 158. 4 160. 8 165. 7 168. 6 170.8 172. 1 176. 1 

ee ee 8, 111 9, 376 8, 411 8, 026 8,714 8, 811 8, 670 9, 647 9, 508 9,357 | 10,243 | 10,576 

Salaries and wages: 

| Re | oe 7, 407 5, 612 5, 843 5, 694 5, 780 5, 959 6, 125 6, 320 6, 591 6, 622 6, 775 6, 984 7, 263 
Commodity-producing industries..do_...| 3, 469 2, 521 2, 532 2, 536 2, 611 2, 678 2, 788 2, 923 3, 054 3, 153 3, 272 3, 336 3, 416 
Work-relief wages... .......-...2.- do...- 24 79 87 77 72 75 68 58 53 45 35 30 28 

Direct and other relief__...............- dé... 84 90 92 04 95 94 92 89 87 86 86 85 85 

Social-security benefits and other labor income 

mil. of dol_-. 171 152 159 174 173 177 171 166 167 172 167 180 174 

Dividends and interest..............__. Ge... 530 538 1, 576 788 135 904 785 481 1, 133 857 443 905 763 

Entrepreneurial income and net rents and 
OEE EDEL EN mil. of dol_- 2, 202 1,719 1, 706 1, 661 1, 543 1, 580 1, 638 1,614 1, 669 1,771 1, 886 2, O89 2, 291 

Total nonagricultural income. -_-_._...-- do....| 8,995 7,176 8, 482 7, 578 7, 307 7, 961 7, 992 7, 863 8, 767 8, 507 8, 243 8, 918 9, 055 

AGRICULTURAL INCOME 
Cash income from farm marketings:t 

Crops and livestock, combined index: 

i es 1935-39 == 100__| » 265.5 182. 0 170.0 151.5 125. 5 135.5 148.0 149.5 161.0 183. 5 212.5 260.0 | * 295.5 
I feet oe oe do....| » 225.0 153. 0 167. 5 180. 5 179. 5 175. 0 191.0 188. 5 191.5 192. 5 204. 5 207.5 r 211.0 
a ae ee eee do....] ? 248.5 155. 0 163. 0 184. 0 179. 5 166. 5 189. 0 193.0 166. 5 187.5 209. 5 222. 5 225. 0 
Livestock and products_.........-- do.___] » 209.5 151.0 170. 5 178. 5 179. 5 181.0 192.0 185.0 208. 0 196. 0 201.5 197.5 201.5 
Dairy PeOduew. ................- do__._| ? 168.5 145. 0 141.6 148.0 156.0 153. 0 163.0 165. 5 163. 0 161.0 164.0 166.0 | * 167.5 
; Of | Sees do__._| » 242.0 154. 5 190. 0 192. 5 194. 5 196. 0 219.0 203. 0 251.5 226. 0 234.0 227.0 | * 230.0 
Poultry and eggs................. do....] » 204.0 155.0 174.5 199. 0 184.6 194.0 175.0 174.5 177.0 180. 5 187.0 181.0 194.0 

INDUSTRIAL PRODUCTION 

(Federal Reserve) 
Unadjusted: 

Combined index. ............... 1935-39=100_- P i192 167 164 166 167 168 172 175 177 180 187 * 192 » 194 

CO do... P 203 173 171 173 175 177 181 183 185 189 196 r 202 » 204 
Durable manufactures_..._.......-. a P 277 209 211 216 221 228 234 240 246 25 260 r 266 » 275 
RMS nee ns do__.. 224 207 205 209 211 218 219 219 216 216 218 219 229 
Lumber and products_____.._..-- do___- » 127 134 128 122 128 129 132 135 138 140 138 135 » 134 
| eee eer do__.- P 140 154 155 142 147 147 142 143 139 137 136 137 P 138 
aoe Seis Se tet Ce... P 120 124 113 112 118 120 127 131 138 141 139 134 * 131 
pS eee do___- P 320 230 243 250 259 268 273 79 287 289 299 ré » 314 
Nonferrous metals.___...........- do.___. » 197 190 192 191 187 180 177 182 187 188 189 r 189 » 191 
Stone, clay, and glass products_..do___- 157 169 147 138 132 140 151 163 158 151 160 163 163 
Re | == 186 171 153 137 132 141 161 178 183 186 195 200 202 
Glass containers ___.........._- do__.. 171 170 153 165 164 176 176 190 171 151 167 166 167 
Polished plate glass_. _........ oe... 29 120 80 68 47 43 43 35 37 32 30 38 37 
Transportation equipment______- do___. » 514 276 278 305 314 330 350 372 896 425 r 458 r 481 » 501 
Automobile bodies, parts and As- 
OS ere 1935-39=100__|_. -. ---- 142 120 118 105 105 104 107 112 116 124 ? 131 ? 137 
Nondurable manufactures____....- do... P 143 144 138 ‘137 138 137 138 137 136 139 144 150 » 147 
Alcoholic beverages. ...........-- | US ae 118 108 112 117 113 113 120 116 133 140 » 140 124 
3 a * CIN P 181 151 153 155 161 166 168 166 166 167 170 175 » 181 
Leather and products...........- do... P 107 123 116 124 131 128 131 124 5 114 115 112 7 117 
“Gh eRe ae P iil 116 110 120 126 129 131 122 114 114 117 111 7 114 
Manufactured food products..-.-- do__- P 142 139 130 124 121 121 123 131 139 156 165 181 P 158 
ee So | i area 100 98 99 109 124 152 193 210 207 7192 » 143 » 109 
SG ae es P 164 152 165 173 135 131 134 140 149 138 132 147 145 
Paper and products_.._- SNS: | Seg 152 146 151 153 155 151 144 133 122 130 134 139 
. |. =e “Sas ae 159 154 159 160 161 157 149 134 121 130 132 139 
Petroleum and coal products... -- a ened 136 138 132 129 122 118 117 115 117 121 122 123 
\ eh ee eae aa “| SESS. 153 160 161 161 160 162 164 164 163 165 166 166 
Petroleum refining...........-- i Oe 134 134 128 124 116 111 110 108 110 114 116 117 
Printing and publishing--.._._-- p 122 138 131 125 126 126 123 115 103 9 102 109 * 120 
Textiles and products._........-- do... P 156 156 154 158 156 153 157 156 °152 154 7154 156 156 
Cotton consumption. ........-.- do... 171 167 155 169 174 169 177 175 169 16t 169 172 172 
Rayon deliveries... ..........--- do._.- 177 179 179 180 174 78 170 169 169 168 7169 170 ° 174 
Wool textile production._....-.. | ae Se ; 166 78 161 153 148 153 150 151 160 r 154 155 157 
Tobacco products d 141 134 110 126 121 117 119 123 132 131 135 144 149 
ee BRE SDE: P 133 135 126 125 125 118 125 130 132 131 136 137 135 
a ene naas coe Bigs P 130 131 131 131 130 122 121 121 121 121 126 129 127 
Anthracitef............. z ; Pp 124 103 98 104 121 116 122 115 117 122 118 129 117 
Bituminous coalt — Pp 152 145 144 144 141 140 150 147 144 141 140 150 145 
Crude petroleum.__......_....--- es » 123 128 129 129 127 115 109 111 113 112 121 120 121 
| ia ER IT CA A. 4 ? 151 161 98 91 92 96 153 189 194 194 7193 ¥ 186 180 








r Revised. 

» Preliminary. : : 

he total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

Scattered revisions in figures beginning January 1940 for dairy products, minerals, and fuels, beginning February 1939 for bituminous coal, and in figures for the first 
half of 1941 for machinery and anthracite, are available on request. 

*New series, see note marked with an ‘*” on p. S-2. _ F , , ‘ 

tRevised series. Data on income payments revised beginning January 1941; revisions not shown above will be published later. Earlier data for the revised indexes on 4 
1935-39 base for cash income from farm marketings will be published in a subsequent issue. 
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Monthly statistics through December 1941, to- & 1942 1941 | 1942 
— with —— notes we eee |. | - — — . 
to the sources of the data, may ound in the { Novem-] Novem-/| Decem-| Janu- ‘ebru- | | | 7, | 7" ee Sep- Octo- 
1942 Supplement to the Survey ‘ber ber | ber | ary | ary | March | April | May | June | July | Paquet | tember | ber 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION—Con. | | | 
Adjusted: | } 
Combined Index. ............-- 1935-39=100-| 7192 167 168 172 172 172 174 175 176 179 183 r 186 p 189 
eae do...-} =? 20: 173 174 179 180 180 181 183 184 188 192 r 196 pr 201 
Durable manufactures. __.....____- do----| P 277 209 214 224 227 231 234 239 244 249 257 r 2¢ p 272 
Ceti cn om cocnnd SS 224 207 205 209 211 218 219 219 216 216 218 219 229 
Lumber and products_._..._.._.- = P 130 135 138 143 144 134 133 134 133 | 136 127 123 P 125 
inca a ise P 134 148 149 153 147 145 146 52 143 148 132 130 p 126 
a  — p 125 128 132 138 143 128 127 124 127 130 125 119 p 123 
i (ws ES do... P 320 230 243 250 259 268 273 279 287 | 289 299 r 306 p 314 
Nonferrous metals_........_-.-.-.- _ ee > 197 190 193 191 187 180 177 182 188 188 189 190 191 
Stone, clay, and glass products__.do-_--- 152 162 167 199 189 169 152 144 137 134 139 145 147 
|| Sd oe a 178 164 191 249 236 188 161 146 145 | 150 160 167 174 
Glass containers__......_...--- do.... 169 169 165 184 178 187 176 178 = 145 153 163 172 
Polished plate glass. _._.__.__._- a 34 105 67 65 49 41 43 35 } 49 36 38 32 
Transportation equipment______- P 514 276 278 305 314 330 350 372 39 6 | 425 r 458 r 48] P 501 
Automobile bodies, parts and assem- 
_ Aes 1935-1939=100_./--.--- . 142 120 118 105 105 104 107 112 116 124 P13) P 137 
Nondurable manufactures___._._-- ae P 144 144 141 143 142 139 139 138 136 | 138 140 141 P 143 
Alcoholic beverages. -.........-.- = 109 116 139 133 116 109 111 104 | 127 142 r 138 128 
Chemicals... _-.-- RE Bees » 179 149 152 156 161 161 165 167 172 174 173 °173 P177 
Leather and products- ‘aS SE ae P 126 134 128 127 121 121 127 126 } 117 108 10 r116 
__ eee ee eee 00... P 129 134 131 125 117 116 124 125 129 | 118 103 99 r112 
Manufactured food products__...do___- p 144 141 137 140 140 136 136 134 138 | 142 143 r 149 vp 147 
Dairy rroductsf.--...........- _ SS oe 147 155 154 150 146 151 r 142 © 138 | 142 143 » 140 p 139 
Beat peeking... ..............-+- Oe... P 145 135 142 148 141 144 142 140 153 | 146 153 159 145 
Paper and products__...........- " Se 153 155 154 149 150 148 145 134 | 127 131 130 134 
Peme ene wa. ...........L-..- Se 160 162 161 155 156 153 149 136 127 r 132 7131 135 
Petroleum and coal products. =5s00.....]---- 135 139 135 131 126 119 117 114 117 120 120 121 
EO Sa ee eee O0....1 » 165 153 160 161 161 140 162 164 164 | 163 165 166 166 
Petrcleum refining. __........-- = 133 135 131 126 120 112 109 107 109 113 113 115 
Printing and publishing. -_...._- ee » 120 136 130 128 125 121 117 112 104 | 106 rill 109 r 116 
Textiles and products__._.......- do....| » 156 156 154 158 156 153 157 156 152 | 154 r 154 156 156 
Cotton consumption. ......_._- ae 171 167 155 169 17 169 177 175 169 | 166 169 172 172 
Rayon deliveries.__._._..__.__- _ =e 177 178 179 180 174 175 170 169 169 | 168 r 169 170 r 174 
Woo! textile production. _...._- io 166 178 161 153 148 153 150 151 | 160 r 154 155 157 
Tobacco products_-...........--- 2... 140 132 129 132 130 125 127 122 122 | 121 130 133 145 
0 eee a a P 130 131 132 131 129 127 130 129 133 | 132 133 131 * 126 
aa ae eae do__.. » 128 129 129 128 125 122 126 125 128 | 128 129 128 r 123 
ETE GS ee. P 121 101 92 89 110 113 114 105 127 | 156 160 134 110 
Bituminous coal}__............-- do__.- P 133 127 130 129 120 146 178 173 168 | 160 152 144 130 
Crude petroleum.._.............- a0... P 126 132 132 132 128 114 107 108 113 112 118 120 r 122 
a ERS eae eS do___- P 141 147 153 151 152 151 151 154 158 | 154 #152 r 150 r 142 
MANUFACTURER®S’ ORDERS, STHP- | 
MENTS, AND INVENTORIES 
New orders, total..........-.... Jan. 1939=100--|------ 212 232 268 292 274 292 270 314 | 256 233 264 r 266 
ee ee ae 7 265 332 414 4f3 427 449 432 545 | 399 334 390 387 
Iron and stee! and their products-_._- _ eS ee ; 225 248 245 256 256 274 216 295 | 254 222 250 r 223 
Electrical machinery- -.-............-.- icin i----~<<5 314 396 347 452 477 548 648 570 | 699 491 411 r 413 
Other machinery -.................... oe , 326 367 414 648 442 467 669 578 | 411 421 358 r 387 
Other durable goods.._......-.....--- ae = 258 413 719 645 673 677 490 913 | 504 377 6236 r 643 
Nondurable goods............--.-..-.-- 2 ae 178 167 174 182 176 192 167 166 163 167 183 r 189 
Shiprents,total_....average month 1939=100__|_-__-- 183 188 184 199 199 200 203 202 | 207 212 224 r 228 
a a es 3 é 220 228 214 232 235 239 254 256 2A 270 283 r 229 
Automobiles and equipment________- Se 190 174 152 133 131 131 129 161 72 184 194 r 207 
Iron and steel and their products_....do_._.|---_-- 201 208 200 208 211 207 216 211 210 215 216 212 
Electrical machinery_.-..........__- —-_ } 230 260 211 249 257 259 270 249 267 268 286 r 317 
od, ae ae ae 233 247 229 260 270 279 297 306 | 311 312 322 r 333 
Transportation Gbaiesnaas (except 
ee eee 2S aa 671 803 829 1, 004 1, 018 1, 108 1, 266 1,271] 1,382 1, 466 1,579 | + 1,578 
Other durable goods__............._-- 2 Se 186 186 176 194 . 196 196 206 199 203 197 211 r 213 
Nondurable goods._-....--....-.......- 155 157 161 173 171 168 164 160 163 167 177 r 181 
Chemicals and allied products. __._-- SS ae 168 163 170 181 176 73 170 168 169 171 187 182 
Food and kindred products_____.___- te ae 150 151 160 171 162 159 164 164 171 178 187 r 190 
; Paper and allied ange Laer do... aoa 175 171 171 173 173 165 154 139 | 126 131 136 r 146 
i tS ee 142 139 14] 133 130 132 139 126 142 135 140 r 138 
og a ae tae 150 149 131 144 147 159 171 171 | 182 179 205 226 
Textile-mill products__............_-- do....| ek 17] 183 184 204 206 213 189 186 187 191 197 r 203 
Other nondurable goods.............- oe 144 149 150 172 180 72 156 147 146 154 165 r173 
I ek ee 152.7 158. 4 161.9 163.0 165.6 167.0 170.4 172.9 174.2 175.0 175.4 | *176.4 
| Si eae > 170.3 175.5 179 2 180. 8 183. 4 186. 6 190.2 193.2 195. 8 198. 0 200.9 | +204 1 
Automobiles and equipment________- IS eae 193. 3 193.3 190.8 190.0 193.6 202. 5 217.9 222.7 226. 1 229. 9 241.4 | 7" 243.3 
Iron and steel and their products__... a 127.8 129. 2 127.2 125. 5 125.7 127.5 130. 1 132.3 133.9 134.3 134. 135. 7 
Electrical machinery................- ae 231.6 234.1 243.9 250.3 255.5 264.2 270.0 277.8 290.3 299. 9 307.1 | 7320.6 
ok, ee =. ae 173.3 180. 0 187. 5 191.4 195.0 199.1 202. 9 203. 1 204.8 204.6 207.2 | * 210.4 
ba a equipment (except auto- 
mobiles) _..-- average month 1939=100__|_______- 618. 2 663. 4 693. 9 709. 1 732. 5 742.8 756. 2 802.3 24,8 852.8 890.3 | 7924.2 
Other durable goods._._...........-- ta 130. 9 136. 4 139.5 140.6} 141.3 141.5 140.6 139.0 137. 6 137. 5 135.9 | 7134.0 
Nondurable goods___-__..._-__-..-..... Sb aa 137.4 143. 5 146.9 147.4 150.1 149.9 153.1 155. 1 55. 154.8 153.1 
Chemicals ard allied products______-  < S ae 132.0 143.7 147.8 150. 9 155. 6 157.7 159. 9 162.7 163.3 164. 4 161.0 
Food and kindred products__________ ee 8 153. 4 162.0 163. 6 158. 9 156.8 157.9 160. 0 160.3 159.8 159, 2 158. 0 
Paper and allied products......_____- ae 132.0 135.1 134, 4 137.8 140.0 141.1 145.9 149.7 152.7 154.6 154.6 
Petroleum refining... .............- oo 111.9 113. 2 113.4 115.5 115.0 114.5 113.0 111.5 110.3 111.2 109. 6 
Rubber products._.........--.-.....- ica. ; 134.6 143. 6 149.7 149. 6 155. 4 154.3 161.2 165.4} 170.2 174.8 173. 5 
Textile-mill products_............._.- do..._|- ‘ 143. 5 147.3 151.6 154. 1 156. 2 155.8 162.0 165. 1 165. 0 159.5 156. 2 
Other nondurable goods _.____ ___ do____| 134.11} 138.7 146.4 147.3 155.6 152.8 57.3 160.7 1A1 3 161.3 160.8 | 








r Revised. 

» Preliminary. 

t See note marked “t” on p.s 

* New series. The new index a steel production has been substituted for the combined index for iron and steel which is not available for March to September 1942. 
Earlier data are shown in note marked with an “‘*” on p. S-2 of the December 1942 Survey, 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with explanatory notes and references 
to the sources of the data, may be found in the 
1942 Supplement to the Survey 
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COM M ODITY PRICES» 


: | o Sep- Octo- 
March | April | May June July | August Pian ood 

































































COST OF LIVING | | } | | 
| } } } 
National Industrial Conference Board: L | | 
Campwed maerk.....5.....-......- 1923=100..} 100. ¢ 92.9 93. 2 | 94.5 | 95.1 | 96. 1 7.3 97.3 | 97.3 97.8 98. 1 | 98. 6 r 99.7 
I onc ngiuduntumdbisesande sock do....! 88. 5 79.6 | 80.1 | 82. 4 84. 5 | 85.8 88. 4 88.6 88.1 &8. 0 88. 2 | 88.4 88.5 
(OT ae SRE eS ae eae do-_. 106. 5 92. 2 | 92.6 | $5, 2 | 95.7 | 97.5 98.8 99. 1 99.5 100. 3 101.1 102.8 105. 4 
ES 2 et Sea oe... 90. 5 90. 2 | 90. 3 | 0. 3 | 90. 4 | 90. 4 90.1 90. 5 90. 4 90. 4 90. 4 | 90. 5 90. 5 
DE orcGuncinscnaadvamnaeweswe G0..-. 90.8 &9. 5 | &9.9 | 00.1 | 90. 4 90.7 91.0 91.1 91.0 90. 8 90.8 | 90.8 90.8 
Sundries. ------- Stn A ae ae 106. 2 101.9 102. 2 102.5 | 102.9] 103.5 104. 1 104. 2 104. 1 105. 0 105. 0 107.7 | * 105.4 
U. 8. Department of Labor: | } 
Combined indez............5... 1935-39 =100- 119. 8 110.2 110.5 112.0 112.9 | 114.3 115.1 116.0 116.4 117.0 117.5 117.8 119.0 
ONE BE Ss canndcenctansarsaunentase 126. 0 113.8 | 114.8 116 1 | 119.0 | 123. 6 126.5 126.2 125.3 125. 3 125. 2 125.8 125.9 
| eS See ecckeadceneasnGOrs..| diel 113.1} 113.1 116.2] 1168 118.6 119.6 121.6 123.2 124.6 126.1 126. 6 129. 6 
Fuel, electricity, I Oren nactiees do....| 106.2 104.0} 104.1 104.3} 104.4) 104.5 104.3 104.9 105.0 106.3 106, 2 106, 2 106. 2 
Housefurnishings srt hie mitciewe sates G6...) 127.7 116.6] 116.8 117.2 119.7 121.2 121.9 122.2 122.3 122. 8 123.0 123.6 123.6 
Rent - ‘ SE Re ee ee et a de...) 107.9 107.8 108. 2 108. 4 108.6 | 108.9 109. 2 109.9 108.5 105. 0 108. 0 108. 0 108. 0 
Miscellaneous........-..-....------- do...) 112.6 107.4 | 107.7 108.5 | 109.4) 110.1 110.6 110.9 110.9 111.1 111.1 111.4 ill.7 
| 
PRICES RECEIVED BY FARMERSS | | | 
0.8. Department of Agriculture: | 
Combined de®. ....2..<ese<csns 1$09-14=100_ 169 135 143 149 145 | 146 150 152 151 154 163 163 169 
Chickenr and ees... ................ do____| 178 87 153 147 | 135 | 130 131 134 137 145 156 166 173 
Cotton and cottonseed.........._... do._..| 160 136 138 143 | 150 | 151 158 159 153 155 151 156 158 
DSS DENGUE... 5c cc cccnssceccses a See 171 148 148 148 | 147 | 144 142 143 141 144 151 156 165 
i! ees cae ieniemdcet a be ae 127 98 ag 102 | 98 | 111 118 131 148 131 126 129 134 
RNS aires cae ad Gomeneecueunases es 117 103 112 11¢ | 121 | 122 120 120 116 115 115 119 117 
oo Se eee do... 197 149 157 164 | 173 | 180 190 189 191 193 200 195 200 
TE NS ons orca pecenswensane nies do....| 238 158 162 204 | 161 136 158 152 169 200 256 191 226 
Miscellaneous__.-.-. Jdeenis Sakasi ese do....| 181 128 154 169 | 133 132 136 138 134 139 173 172 185 
RETAIL PRICES | 
U. 8. Department of Labor indexes: | 
‘Anthracite. shalom anelllias sh i toouiagianaiieaiaa 1923-25=100__| 88. 9 88. 4 88. 5 8&8 8 88.9 | 88.9 7.5 88.9 88.8 88.8 88.8 88.8 88.9 
Bituminous coal] ...---- a 97.1 96. 3 96. 5 96.7 96.7 | 06.7 95.9 96.1 96.6 96. 8 96.9 97.0 97.0 
Food (sce under cost of living abov e). | | 
Fuirchild’s index: 
Cc — ee Dee. 31, 1930=100__| 113. 1 107.5 108. 3 110.2 111.9} 112.5 113.4 113.2 113.1 113.1 113.1 113.1 113.1 
Apparel: | 
Porante? Sidunecacenssduscncocsacmens do... 108. 0 103. 2 103.7 104.9 106. 7 107.5 108.6 108.3 108.0 108. 0 108. 0 108.0 108.0 
ESE do....| 105.3 97.5 98. 1 101.1 102.7 | 104.2 105.6 105.2 105. 1 105. 1 105. 2 105. 2 105.3 
Lee ee a6g..i% 412.8 106.9} 107.7 109.1} 111.2} 1121 113.2 113.0 112.9 112.8 112.7} 112.7 112.6 
Home furnnings.....-..........-...... de... 115. 5 109.5 | 110.2 112.7} 114.3} 135.1 115.8 115.7 115.6 115.6 115.5 115. 5 115.5 
WE i kip cncsinncauescesceenanins do....) 112.2 103.7} 105.0 107.1 110.8 | 111.8 112.6 112.2 112.2 112.3 112.3 112.2 112.2 
WHOLESALE PRICES 
U. S. Department of Labor indexes: | 
Combined index (889 quotations)__.1926=100__| » 100.3 92.5 93. 6 96. 0 96. 7 97.6 98.7 98. 8 98. 6 98.7 99. 2 99.6 | » 100.0 
Economic classes: | 
Manufactured products. -........--- do....| 799.4 93.8 04.6 96. 4 97.0 | a8 98.7 99.0 98. 6 98. 6 98.9 99. 2 99.4 
pe eg 7 eee eee ae... 103.9 90. 2 92. 3 96 1 97.0 | 98, 2 100. 0 99.7 99.8 100. 1 101.2} 102.2 103.0 
Semimanufactured articles......._- G6...- 92. f 89.7 90. 1 91.7 92.0 | 92.3 92.8 92.9 2.8 92.8 92.7 | 92.9 92.7 
Po YS er er cee do....| 110.5 90.6 94.7 100. 8 101.3 | 102.8 104.5 104.4 104.4 105. 3 106.1 | 107.8 109. 0 
Grains. ...... ee a 92. 8 84.3 91.0 05.9 95.3 | 93.8 91.5 92. 2 88.8 89. 1 89.8 | 93. 6 91.5 
Livestock and poultry. - MB Fate eects do....| 121.3 90. 6 97.4 105.7 109.3 | 113.8 118.3 117.6 116.9 117.8 122.6 | 122.1 123, 4 
Commodities other than farm products | 
1926=100_.; » 97.9 92.7 93.3 94.8 95. 5 | 96, 2 7.2 97.4 if. 97.0 97.5 97.7 297.9 
Wave sonavnwacnnsunnavuaeewan do..-_| 103. 5 89. 3 90. 5 93.7 94. 6 96.1 98.7 98.9 99.3 99. 2 100.8 102. 4 103. 4 
OO G6. 5..1 89. 5 85. 9 89.3 91.1 91.1 | 90. 6 90. 2 89.0 7.2 87.2 87.8 | 89. 1 89.3 
De DHOOUEED. <<. on cecvincasmcanns do__- 111.2 96.3 95.5 96. 0 95.0 | 94.3 94,1 93.5 92.0 96. 0 100.2} 105.5 109. 2 
Fruits and vegetables._..._- epee ee do__- 102. 0 77.9 | 73.8 78.3 85. 2 87.7 7.7 06.7 105. 4 98. 5 98.0 | 97.5 98. 2 
Ree do....| 112.0 90.8} 95.3] 101.6] 1040] 1002] 1128] 1148] 113.9] 113.4] 115.2) 1160] 115.5 
Commodities other than farm products and | 
SE is cura. cu baccouis a veraenes 1926=100-. ? 95.8 93. 5 | 93.7 94. 6 94.9 95.2 95.6 95.7 95.6 95.7 95.6 | 95. 5 95.5 
Building materials.-........-.._... a 110. 1 107.5 | 107.8 109. 3 110.1 110.5 110.2 110. 110.1 110.3 110.3; 110.4 110. 4 
SPIES SUG GBs ncn canaicnaanaeen 6:2.) 98. 6 96. 6 96.7 96. 4 97.0 | 97.1 98.0 98.0 98. 1 98. 0 98.7 98.7 98.7 
0 ET BRASS do....| 94.2 93.1 93. 4 93. 4 93.4] 93.6 94.1 94.2 94.2 94. 2 94.2 | 94.2 94. 2 
CO a ae do... | = 183.1 128.7 129.4 131.6 132.7 | 133.1 131.8 131.5 131.7 132.9 133.0 133. 2 133. 3 
Paint and paint materials...._-. do._- 100. 7 95.3 96. 5 99.1 99.9} 100.8 100. 6 100. 6 100.3 100. 7 100.1 | 100.4 101.0 
Chemica!s and allied products_ ae a } 99. 89.8 91.3 96. 0 97.0 97.1 97.1 97.3 97.2 96.7 96. 2 | 96. 2 96. 2 
Chemicals. _... -----40....| G6. 2 88. 3 88. 6 95.3 96.3 | 96.4 96. 4 06. 5 96.5 96. 5 96. 3 | 96. 3 96. 2 
Drugs and pharmaceuticals. PRES do....| 165.4 123, 2 123.0 126.3 126.5 126.5 126.7 129.1 129.1 129. 1 129.0} 128.9 128.8 
Fertilizer materials_...........--- do__-- 78. 6 yea 77.8 78.6 79.3 79.5 79. 2 79.0 78.4 78.5 78.3 | 78. 2 78.3 
Oils and fats ._-- Pe ee a 92.9/ 101.9 106. 4 108. 2 108.8 108.8 108. 6 108. 5 104. 2 101.6 | 101.5 101.5 
Fuel and lighting materials -------- do--.-| 79. 1 78.8 | 78.4 78.2 78.0 77.7 77.7 78.0 78. 4 79.0 79.0 | 79.0 79.0 
pi Se Seni e SE, Rees 68.2 67.4 7.6 67.6 65.3 64. 4 63.8 63.3 62.7 62.2 | Sh eee ee 
A SE Rea oe Seer 77.5 77.4 76. 4 77.0 77.1 78.1 79.9 81.2 81.4 80. 4 | 81.1 79. 2 
Petroleum products___.--...-.--- €@::..: 60.7 60. 4 59.8 59.5) 589] 658.3 58. 4 59.1 59.8 60. 6 60.7} 60.6 60. 6 
Hides and leather products_._.._-- do_...| 117.8 114.1 114.8 114.9| 115.3] 116.7] 119.2] 1188 118.2 118.2 118.2; 118.1 117.8 
Fase WING GRIN. occ cceasces a 116.0 114.0 115.9 115.3 | 115.5} 116.6] 123.5 121.4 118.5 118.5 118.8 | 118.0 116.0 
pS SERS pap ee do. 101.3 101.1 101.3 101.4 101.4 101.5 | 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
LL ee ee do....| 126.4 120.5} 120.7) 121.1 121.8} 124.3 126.7] 126.6] 126.4) 126.4 126.4 126.4} 126.4 
House-furnishing a aaa do...-} 102.5 100. 6 101. 1 102. 4 102. 5 102.6 102.8 102.9 102.9 102. 8 102.7 102. 5 102. 5 
ce on eo oe do...-| 107.3 105, 2 105. 6 107.2 107.4} 107.7 108. 0 108. 1 108. 1 108. 0 107.9 107.4 107.3 
Furniture. ......... as wen cont . Seem 95.8 96. 6 97.4 97.4 | 97.4 97.5 97.5 97.4 97.5 97.4 97.4 97.4 
Metals and metal products. DEBRA A: do_...| ? 103.8 103. 3 103.3 103.5 103.6} 103.8 103.8 103.9 103.9 103.8 103.8 103.8 | 2 103.8 
ee eae on 97.2 97.1 | 97.0 97.0 97.0 | 97.1 97.1 97.2 97.2 97.2 97.2 97.2 97.2 
Metals, nonferrous- -__- ae se | 86.0 §4.8 84.8 85.4 | 85.6 | 85.6 85. 6 85.6 85. 6 85.6 85. 6 86.0 86.0 
Plumbing and heating equip mentdo._.| 93, 2 87.9 89.1 93. 6 97.9 | 98.2 98. 5 98. 5 98. 5 94.1 94.1 94.1 94.1 
Textile products. ...........------- do....| 97.1 91.1] 91.8 93.6 95.2| 96.6 7.7 98.0 97.6 97.1 97.3 97.1 97.1 
Sas cccanicaccahudenucwanones do....| 107.0 97.9 | 98. 4 101.1 105.3 106.6 107.8 109. 6 109.1 | 107.2 107.2 107.0 107.0 
Cotton goods____.---_--.------ cGe-...| Ta4 105.4 | 107.5 110.5} 111.4] 112.6] 1138] 1129 112. 7/ 127] 29) 1127) 112.4 
Hosiery aud underwear-.-..----- | 70. 5 67.0 | 67.0 69.0 69.6 69.8 70.6 71.9 0.0 69.7 69.7 69.7 70. 5 
Rayon...... Seatac Oieseal Saas 30.3 | 30.3 30.3] 30.3} 30.3] 30.3 30.3 30.3 30.3 30.3 30. 3 30.3 
Woolen and worsted goods- pices Gast FL? 102.6 | 102.7 103.0{ 104.3] 108.71 111.0 111.0 111.0 | 111.0 111.7 111.7 111.7 





® Preliminary. 


‘ie for December 15, 1942° Total, 178; chickens and eggs, 183; cotton and cottonseed, 162; dairy products, 175; fruits, 151; grains, 124; meat animals, 196; truck crops, 293; 
miscellaneous, 211. 
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Monthly statistics through December 1941, to- | 1942 1941 | 1942 
[ESS eaar Novem-| Decem-| Jana- | Feb | | | 
to sources of the data, may und in the ovem- | Novem-| Decem- anu- ebru- : q , Sep- cto- 
1942 Supplement to the Survey ber ber ber ary | ary March | April | May | June | July | August | tember | ber 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Con. 
O menditios other than farm products and 
s—Continued 
Miscellaneous -..-...-.-.-------- 926=100-.- 90. 1 87.3 87.6 89.3 89.3 89.7 90. 3 90.5 90. 2 89.8 88.9 88.8 88. 6 
Automobile tires and tubes---..---- do-...- 73.0 67.4 67.4 71.0 71.0 71.0 72.5 73.0 73.0 73.0 73.0 73.0 73.0 
Se do. 98. 8 102. 2 102.5 102.8 102. 102.9 102.9 102, 8 101.6 100. 5 98.9 98.8 98. 8 
Wholesale apie actual. (See under respective 
com moditi 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— 
Wholesale prices..............-- 1935-39 = 100- 80. 2 87.0 85.9 83.8 83. 2 82.4 81.5 81.4 81.6 81.5 81.1 80.8 80. 4 
do. -_.. 83.5 90. 7 90. 5 89.3 88. 6 87.5 86.9 86. 2 85.9 85.5 85.1 84.8 84.0 
See do-_--- 76. 2 88.3 88.3 86.0 85. 5 84.2 83. 5 82.1 81.1 80. 2 79.2 78.9 77.1 
Prices received by farmers--.....-..---- nxn 62. 2 77.9 73.5 70. 5 72.5 72.0 70. 1 69.1 69. 6 68. 2 64.4 64. 62. 2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
(Quarterly estimates) 
New construction, total.....-..-- Se ee eee <a Sees KS le Sarr Se See 2h. {oe 
BE a eee CU Ee ee |) CRS ee ae ae SR Race = OTOP L..caances< 
j Residential (nonfarm) _.........------ Oe SAGES SS | ed Seay | ET FS CS RES PRET 2206 j........ 
; Nonresidential building, except farm and 
; public utility, total_...._.- i on a | ee + Se ae a ‘ ee) See P 117 
; SE a a Se a ||| | eoeeeee mene |) eee) St ee 3 P RH 
' EE EOS “ee eee ee: | Senn meee | ee " » 32 
EE ee ee ee, eee eee Cr | es i RR See >: » 97 
Te De ce ciBesewnne! CO Jasecncnnnlocsecese _S eee bass 45 Se: p 52 
Nonresidential__............-- 6 RRS EES eee, eee A ea ae a p 45 
ES a ee Se tacos” GEE ascksteuclenaccces of ee ‘ i RES, SS » 219 
Oe eS eee Se a eee 8 Oe ae 2, 518 |_. .---| » 3,450 
2) See eee PEE Bei: | || a oe | «ae Pee P 175 
EES ee es ee a | | ees eee 575 |.. 1, 193 |_- ctlwacmerad P 1, 836 
Nonresidential building, total_...---- | SC ae a ee ee ‘> | See eee | SRE eS: » 1,162 
as sa ininny cde eS eee. ee. | | eee eee | ee Eee i ae eee » 1,127 
a wicnniientmaainaid - ea i |} ae eae _ |) SE eee i SE Gerais. » 35 
Ss eae A RSG: SE Ts eee eRe Rees | eS eee | RR ESN > 163 
Sewage disposal and water supply-_--- aa Cie. PS Te) | eee eee _, Ses oe a Pe AS v 29 
ie SS? OO ee So ee Pee at ees Cee | Ce BO Avan amedin i) nse » 72 
Miscellaneous public-service enterprises 
OS SS a eae ee ae yee eee MO An ccenaiccimaSes St ee 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
4 Value of pameaines awarded (F. R. See: 
Total, unadjusted _-..-.-...-.-.. 1923-25 = 100. P 158 122 98 96 111 125 145 192 228 232 194 181 175 
Residential, unadjusted._...........- 7 79 71 59 68 89 99 96 90 83 75 64 70 r 80 
ic ncninaennonesss aes P 180 138 123 118 128 125 128 158 193 206 182 179 185 
Residential I cite escanen nate _ ee P 83 7 69 82 100 95 82 76 76 74 65 70 7 83 
Contract awards, 37 States (F. W. Dodge 
Corporation): 
PE datidicinntypecaseneses number..} 35,872 | 20,150 | 22,941 | 23,862] 40,000] 55,843 | 33,167 40,557] 51,863} 33,100} 30,055} 30,558] 35,934 
Total valuation................ thous. of dol_.| 654, 184 | 458.620 | 431,626 | 316,846 433, 557 | 610,799 | 498,742 | 673, 517 |1,190,264 | 943, 796 | 721,028 | 723, 216 780, 396 
Public > ad cleats sarintge amet do....| 591,940 § 297, 86 287, 7: 198, 251 | 310,249 | 472,817 | 354,575 | 568,988 |1,105,414 | 875. 951 633, 183 660, 953 | 709, 879 
Private ownershi MY F ciacaihatia sonicated do....| 62,244 | 160,755 | 143,904 | 118, 595 | 123,308 | 137,982 | 144, 167 | 104, 529 84, 850 67, 845 87, 845 62, 263 70, 517 
Nonresidential buildings: 
ES number..} 12, 281 4, 978 3, 619 8, 245 4, 600 5, 982 5, 208 8,332 | 14,372] 11,093 10,952 | 10,405 9, 945 
a: _ leiethGtawdomdien thous. of sq. ft..| 52,615 31, 023 24, 908 21,113 31, 576 42, 456 51, 281 67,961 | 134,085 | 113, 134 90, 774 97, 962 77, 245 
(= ora oe ae thous. of col_.| 256, 513 | 192,936 | 171,016 | 123,231 | 169.606 | 231,834 | 234,939 | 297,885 | 568, 385 | 489,066 | 407,324 | 466,860 | 372, 991 
Reshlention buildings: 
AR es number..| 21, 826 22, 633 18, 344 19, 838 34,492 | 47,731 26, 683 28, 024 33, 002 18, 924 17, 110 18, 556 22, 218 
"a thous. of sq. ft..| 37,707 30, 170 25, 591 26, 864 41, 836 50, 770 38, 341 38, 147 50, 673 33, 634 26, 177 29, 759 37, 444 
P vee. ec wmininare thous. of dol.-| 156,654 | 116,468 | 104,276 | 102,758 | 168,014 | 219,276 | 162,097 | 147,964 | 185,471 | 127,382 | 100,551 | 126,708 | 161, 206 
ublic works: 
Ee aera number-- 1, 080 1, 086 715 567 681 1, 725 945 3, 480 2, 739 1, 960 1, 384 y ed 3, 035 
om Se eellidiateednarnsnaehniil thous. of dol..| 94, 157 88, 436 | 105, 989 64, 428 58, 535 92, 148 58,477 | 127,107 | 203,341 | 129,611 | 111,960 65, 811 | 154, 795 
ities: 
ee number.. 685 453 263 212 227 405 331 721 1, 750 1, 123 609 486 736 
Valuation thous. of dol__| 146,860 | 60,780 | 60,345 | 26,429] 37,402} 67,541 | 43,229 | 100,561 | 233,067 | 197,737 | 101,193 | 63,837 | 91, 404 
j Indexes of building construction (based on 
b bldg. permits issued, U. S. Dept. of 
Labor): 
i 3 Number of new dwelling units provided 
j 1935-39= 100--. 88, 7 165. 4 114.2 119.7 214.1 182.9 209. 3 164.7 102. 1 90.3 100. 4 95.5 107.7 
Permit va!uation: 
Total building construction._.......- = (2) 128. 2 132.7 120.0 183.0 148.8 128.8 116.7 85. 3 77.5 63.9 (2) (2) 
New residential buildings.......... @0..... 77.9 154.2 116.1 112.8 184. 2 164.8 175.7 131.1 85.3 75 4 79.4 90. 6 98. 5 
New nonresidential buildings. _..-. ae (2) 117.4 161.7 132.1 216.0 145.7 93. 5 111.2 81.4 75.7 46.4 (2) (2) 
Additions, alterations, and repairs. .do.__. 38. 2 87.3 83.9 93.0 79.6 102.7 100.3 78. 3 78.2 70.3 70. 8 63. 5 50. 7 
Estimated number of new dwelling units in 
nonfarm areas (U.S. Dept. of Labor): 
Total nonfarm (quarterly)*_------ SS 2. See nf ee Ee 138, 300 |.-.--- ee eer ae Ee See $7,900. }...... 
A | he eee do....| 13,601 27, 868 19, 338 21, 353 36, 292 32, 316 34, 422 26, 356 22, 505 17, 581 17, 605 16, 265 18, 452 
, ESS do....| 16,745 20, 833 15, 433 16, 100 23, 302 25, 640 25, 346 23, 432 14, 096 10, 281 11, 981 11, 384 14, 548 
2-family dwellings -.....-..-.-.-..- do___- 1 876 1, 550 1, 353 1, 533 2, 645 2, 311 2, 970 1, 183 1, 104 1,314 1, 315 1, 326 1, 133 
Multifamily dwellings. -........... do....| 11,425 5, 485 2, 552 3,720 | 10,345 4, 365 6, 106 1,741 7, 305 5, 986 4, 309 3, 555 2,771 
Engineering construction: 
Contract awards (E. N. R.)§-_.thous. of dol__! 607, 622 1 348, 800 | 269,689 | 628,780 | 634,823 | 729,485 | 898,696 |1,044,572 | 968,938 |1,201,526 | 813,077 | 712,709 |! 691,979 


© Revised. 





above, see p. 11, table 11, of this issue. 





construction which is from the U. 8. Department of Labor. 


» Preliminary. 


2 Data not yet available. 
1 Represents construction from private funds only; data for construction from public funds are included in the total but are not yet available by classes. 
§ Data for January, April, July, and October 1942 are for 5 weeks; other months, 4 weeks. 
t Data revised beginning January 1940; revisions not shown in the October 1942 issue are available on request. 
* New series. The new estimates of construction activity are compiled by the U. 8. Department of Commerce with the exception of the series on residential (nonfarm) 
For a description of the data, see pp. 24-26 of the May 1942 Survey and for January-June 1941 figures, p. 8 of the 
August 1942 issue; comparable earlier data will be published later; for 1940-42 annual totals, including revised 1940 data and 1942 revisions not incorporated in figures shown 
For earlier data for the estimates of total nonfarm dwelling units, see note marked ‘‘*”’ on p. S-4 of the November 1942 Survey; this 


series includes data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are compiled only quarterly. 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 


ee thous. sq. yd_- 8, 671 4, 344 8, 176 4,72 3, 464 7, 091 8,914 | 14,462} 15,266 | 14,947] 13,947] 20,090) 12,453 
RIROIING 258 5c dg arcveinnchiawencesssONewe 5, 821 535 2, 964 2, 420 1,451 3,972 5, 416 9,800 | 11,0388 | 11,366 10,091 | 16,935 7, 600 
Roads-.---- op; awuwevscgunncrechenaseae do... 1, 406 2, 570 3, 197 1, 139 1,110 1,727 2, 061 3, 267 2, 060 1, 927 2, 653 1, 518 2, 806 
Streets and alleys__..-...-- RES SES C6... 1, 444 1, 239 2, 015 1, 098 903 1, 392 1, 437 1, 394 2, 167 1, 655 1, 202 1, 637 2, 047 

Status of noe and grade crossing projects 
administered by Public Roads Admn.: 
Highways: 
Approved for construction: 
Ae ee eee no. of miles_.|_._--.-- 2, 635 2, 259 1, 967 1, 796 1, 562 1, 431 1,455 1, 654 1, 718 1, 606 2006 tI. 
Federal funds-....-.....-..- thous. of dol._.|_........] 39,259 | 34,014 | 30,789 | 28,344] 24,612 | 24,055] 27,968 | 32,808 | 36,170} 37,059 | 35,534 j........ 
Under construction: 
eee ee no. of miles__|_._._--- 7, 809 7,417 7,044 6, 802 6, 778 6,817 6, 672 6, 071 5, 483 4, 954 () | vd 
Federal funds--..-- sebereeed thous. of dol_.|__..__...} 128, 351 | 121,384 | 117,669 | 119,233 | 123,405 | 127,195 | 127,511 | 122,402 | 114,997 | 109,549 | 102,419 |_...___. 
Batimated cost... ..:00<02<=.-. _..-.d0....|.....----] 253, 703 | 239,336 | 228,623 | 225,527 | 226,543 | 231,620 | 228,535 | 217,290 } 200,868 | 189,077 | 174,898 |........ 
Grade crossings: 
Approved for construction: us 
Federal (GOG8. ....< << .2.6ccecc--.00c..1.---...-.) Mie Mee 8, 542 8, 047 7,490 7, 806 8, 201 7, 108 6, 696 6, 665 7 ae 
de, ee ee Seer 11,588 | 11,810 9,314 8, 761 8, 210 8, £03 8, 893 7, 843 7, 358 7, 327 <” | Sa 
Under construction: 
Federal funds-.---- eargeenan been dc....|.........) 40,464 | 87,742 | 35,928 | 34,754 | 34,576 | 34,467] 33,658} 33,413 | 31,209] 20,412] 26,417 j____- a 
ee WEE. 6-526 piceenne ssn YS CS 41,932 | 39,323 | 38,300] 87,140 | 36,913 | 36,814] 35,8388 | 35,409 | 33,279] 31,296 | 28, 231 j__...... 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) .-...1914=100..|__.-- eenaten 215 os cabdetoewes een pid ey Sal = oo SOB fess cn ea | 
American Appraisal Co.: 

Average, 30 cities.............-..-- 1918=100-. 247 223 225 229 231 237 238 241 242 244 245 246 246 
SUNIIE Ko cab n 08 ic tnip isle asnineees eas 250 219 222 224 225 232 232 233 242 245 248 249 249 
es ge EE a ees 251 235 238 24 241 247 248 250 250 250 250 251 251 
PE DUONG ac cccscccgsccesstcn aR Shas 229 210 212 215 215 221 221 224 228 229 229 229 229 
ah ee 242 224 226 220 230 236 237 238 238 240 241 242 242 


ae Sh PRES A OE 
Associated General Contractors (all types) 
1913=100_. 213. 5 203. 3 203.3 203.3 204.0 206. 5 207.3 207.3 207.8 209 9 213.3 213.3 213.5 
£. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 





Atlanta... ......U. 8. av., 1926-29=100_./__.____- 100. 7 1¢0. 2 101.4 101.4 101.9 105.4 105. 6 105. 6 106. 1 106.1 106.1 106. 1 

New York._-_-- EE RAY Ss. 3 ee 136.3 136.0 137.0 137.0 137.5 137.7 138. 2 138, 2 138. 2 138, 2 138. 2 138. 5 

San Francisco...............-- a Be Lae 123.5 123. 2 124.2 124.2 125.6 125.7 126. 6 26. 6 130.0 130.0 130.0 131.3 

OOS ee ee ae = ' SS See 122. 6 122.5 123.8 123.9 124.4 124.4 124.8 129. 6 129. 6 129.6 129. 6 129.6 
Commercial! and factory buildings: 

Brick and concrete: 

[3 ee Se ee eS 102. 4 102.1 102. 9 102.9 103. 2 105.7 106.0 106.0 106. 0 106.0 106.0 106.0 
eee ee tet , SE: See 137.9 137.7 138.4 138. 4 138.8 139.0 139. 6 139. 6 139. 6 139.6 139. 6 140.0 
a EE ay ee Lee 126. 2 126. 0 125.3 125.3 126.6 126.7 127.2 127.2 132.3 132.3 132.3 134.6 
oo) SE a eee Jk “Ss Se 123.4 123.4 124.4 124.5 124.9 124.9 125.3 132.6 132. 6 132.6 132.6 132.6 

Brick and steel: 
p00) 6 ee SS. ae 102.1 101.3 102. 5 102.5 102.8 106. 4 106. 5 106. 5 i06. 5 106. 5 106. 5 106.6 
PTE, 6 oo batincacccnseoeaqudee ) eS, | ae 135. 8 135.3 136. 2 136.2 136.8 137.1 137.4 137.4 137.4 137.4 137.4 137.5 
San Francisco._..-..-.- Jud anteindestenacd (Se) eee 128.8 128.3 127.1 127.1 128. 5 128.6 130. 4 130. 4 133. 1 133.1 133. 1 134. 5 
St. Louis_....- a te 2 ee af SS eee 123. 2 123.1 124.1 124.3 124.7 124.8 125.3 129.4 129. 4 129.4 129.4 129.4 

Rese 
ric 
pS SIS eee eee eres, ee 100.0 97.1 $9.9 99.9 100.3 103.7 103. 8 103. 8 104.1 104.1 104.1 104.1 
New 1Ok......- See ee Es Se 138. 0 136. 1 137.9 137.9 138.3 139.3 139.7 139.7 139. 7 139, 7 139.7 139.9 
eS eee ee “ae: - 119.5 117.6 120. 0 120.0 121.9 122.3 124.8 124.8 125.8 125.8 125.8 126.8 
| RR ? a “ “Se iS 120.8 120.4 121.4 122.1 122. 5 122.8 123.5 126.9 126.9 126.9 126.9 126.9 

Frame 
POURS cc Suoese. «ccaddelxecqeden do... 5 98. 8 95. 1 98. 5 98. $8.8 103.2 103.3 103. 3 103. 6 103.6 103. 6 103. 6 
pre eae ae ee 139.7 137.2 139. 4 139. 4 139. 8 141.1 141.4 141.4 141.4 141.4 141.4 141.5 
ee PUROMIOS 6a coin ccccdancesdecd Se See a= 117.4 114.9 117.7 117.7 118.9 119.5 120. 2 120. 2 122.0 122.0 122.0 122. & 
a ee ee naaadedttinientad eee 120.3 119.8 120.8 121.7 122.1 122.5 122.9 124.8 124.8 124.8 124.8 124.8 

Engineering News Record (all types) 
1913 = 100__ 283. 7 266.2 267.6 269. 4 269.7 271.8 272.3 274.2 277.7 281.6 281.6 282. 4 283. 6 
Federal Home Loan Bank Administration: 
Standard 6-room frame house: 

Combined {ndex_......-. _..--1935-30= 100. 124. 4 119.2 119.9 120. 6 121.2 122.0 122.3 122.8 123.5 123.7 124.0 124.4 124.5 
Pe ae mS 121.5 116.9 117.7 118.6 119.3 | 120.0 120.5 121.0 121.3 121.2 121.2 121.5 121.6 
MR Sek har ck xcawoxeade caw Gees 130. 2 123.9 124.2 124.5 125.0 126.0 125.9 126. 4 127.8 128. 5 129.4 130, 2 130. 2 

REAL ESTATE ° 


Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance 

thous. of dol_.| 73, 768 70, 799 75, 435 66,952 | 104, 566 | 141,443 69,225 | 53,488 | 98,800 | 109,350 | 109,660 | 100,456 | 98,833 

Premium-paying mortgages (cumulative) 

thous. of dol. ..|4,473,021 [3,503.681 |3,596,491 |3,690,214 |3,769,496 |3,849,549 |3,916,421 |3,990,152 [4,071,838 |4, 155,187 |4,232,030 |4,311,126 |4,393,862 

Estimated total nonfarm mortgages recorded 

($20,000 and under)*__..--...-- thous. of dol..| 278, 321 | 377. 683 | 392,355 | 321,396 | 296,041 | 335,636 | 359,968 | 350,187 | 342,250 | 353,511 | 336,850 | 345,964 | 357, 083 

Estimated new mortgage loans by al) savings 

and loan associations, total._.thous. of dol_..| 73,979 | 104,749 | 100,208 | 79,533 | 76,756 | 87,367 | 99,047] 95,009 | 94,095] 95,797] 92,563 | 94,055 | 91,672 

Classified according to purpose: 
Mortgage loans on homes: 









































oO ee ae 9,275 | 30,103 | 30,290 22, 791 20,799:| 21,775 | 20, 488 17,610 | 15,930 17, 709 12, 568 12,449 | 10,572 
Home purchase. ..........--..-.--- do....| 43,984 48, £16 43, 145 34, 127 33, 769 40, $30 52, 196 , 52, 112 52, 190 55, 301 58,060 | 56, 528 
po eS do....| 12,472 13, 340 14, 424 12, 854 12, 325 13, 225 14, 508 13, €07 15, 184 16, 097 14,019 14, 063 14, 694 
Repairs and reconditioning.........do_-.- 3, 007 4, 267 4,17 3, 120 3, 138 3, 547 4, 083 3, 866 3, 566 3, 671 4,1 3, 804 3, 498 
Loans for all other purposes-_-.-_..--- G0... 5, 241 8, 223 &, 179 6, 571 6, 725 7, 880 7,772 6, 831 7, 303 6, 130 6, 549 5, 679 6, 380 
Classified according to type of association: 
1 RRR Sie: Ps thous. of dol...| 28, 163 41,910 41, 182 31, 142 31, 919 36, 325 38, 484 | 36, 9€6 35, 279 37, 007 36, 620 37, 987 35, 555 
State members................. -.<.<- do....| 35,441 46, 890 43, 960 35, 312 33, 939 38, 030 43, 937 43, 005 , 43, 665 41,549; 42,249 41, 937 
Nonmembers.-.........------ oaedsesG@eca.) 1876 15, 949 15, 06 13, 079 10, 898 13, 012 16,626 | 15,038 | 14,551 15, 125 14, 394 13,890 | 14,180 


* The new series on nonfarm mortgages recorded , compiled by the Federal Home Loan Bank Administration, represents total mortgage 1egistrations during the month, 
based on reports covering approximately 600 counties and similar political subdivisions, which contain almost two-thirds of the total nonfarm population. To relate mortqnes 
recordings as closely as possible to financing of 1- to 4-family homes, only instruments with a face amount of $20,000 or less on properties in nonfarm areas are included. or 
data for January 1939 to August 1941 see note marked ‘‘*”’ on p. S-5 of the November 1942 Survey. 
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Monthly statistics through December 1941, to- 1942 1941 | 1942 
& the the data po dund in the |N N D | Janu- | Feb 8 Oct 
sources may und in ovem- ovem- ecem- anu- ebru- ep- cto- 
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CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued | | | | | 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: 
— Savings and Loan Ass’ns, estimated 
outstanding}. ..... thous. of dol..|__.______ 1,815,666 | 1,824,646 | 1,824,376 | 1,829,218 | 1,832,341 | 1,842,422 |1,846,790 | 1,849,400 |1,852,972 {1,856,269 | 1,861,062 |1,862,593 
Fed. ome Loan Bks., outstanding advances 
to member institutions....... thous. of dol..| 121,886 | 187,084 | 219,446 | 206,068] 197,432 | 191, 505 | 185,298 | 181,165 | 192,645 | 173,593 | 160,201 | 144,752 | 131,377 
meee Owners’ Loan Corporation, balance of 
loans outstanding -_-.......... thous. of dol. .| 1,586,709 [1,794,111 |1,777,110 |1,758,213 |1,742,116 | 1,724,229 |1,709,064 |1,692,197 | 1,675,888 |1,657,256 |1,640,119 |1,622,087 | 1,603,106 
Foreclosures, nonfarm: 
Index, adjusted.........------- 1935-39 = 100. - . 23.6 31.9 32.4 82.1 30.9 29.5 29.1 27.2 28.0 27.4 24.1 25.3 | 24.4 
e losses.....--- thous. of dol..| 24,144 } 23,822 31,261 | 35,565 | 30,819 | 30,505 | 27,960 | 23,233 22,410} 21,000] 19,680] 20,443 | 22,621 






































DOMESTIC TRADE 
































ADVERTISING 
Advertising indexes, adjusted: 

Printers’ Ink, combined index_.1928-32=100-__|____..-_- 89.5 99. 4 80. 5 81.0 80. 4 79.1 78.0 80. 9 88.0 88. 2 87.6 84.2 
Farm papers. .-.... << Sra ee =e 73.9 63. 2 67.4 61.5 49.3 47.5 52.6 53.8 51.7 61.9 63. 2 | 69.4 69.8 
OS Re Re = do.. 91.7 92.0 92.8 72.3 72.7 69. 4 67.9 67.9 77.6 90.3 84. 2 81.5 82.0 
IR iiaic ourinn ncvaccomiisndue do... 82.1 83.2 91.3 74.5 75.3 74.8 74.7 72.8 74.2 79.0 81.3 | 79.4 77.9 
ell SE TS A” "A: ae et 70.3 112.3 80. 6 83. 1 94. 2 77.7 78.0 69. 2 75.9 72. 5 | 86.9 65.6 

Tide, combined index*......--- 1935-39=100..| 117.1 121.1 120. 5 117.5 112.0 108. 5 109. 2 107.9 112.2 123. 4 122.6 | 122.5 113.3 
SS BE OPEL EEE OC do... 134. 4 125.3 131, 2 134. 5 120. 1 110.9 100.9 98.9 104. 6 126.5 134.9! 140.0 127.9 
0, SEER do...-| 100.1 101.4 101. 2 97.3 95.0 91.9 92.8 88, 2 91.2 100.5 101. 2 | 96.5 95.8 

Radio advertising: = 

Cost of facilities, total........-- thous. of dol..| 10, 716 9, 723 10, 412 10, 285 9, 382 10, 282 9, 372 9, 199 8, 989 8, 500 8, 186 | 8, 878 | r 10,332 
os ggg and accessories.......--- do..-. 362 279 283 251 210 176 152 138 265 367 448 | 429 339 
CN. baits on nacindiinnncegeteue do..-- 115 73 61 87 84 83 115 108 62 55 45 | 70 94 
Electrical household equipment- ..--- @0.... 67 55 44 45 45 56 45 56 45 45 57 | 47 53 

oe aE ell a do..-- 57 51 41 41 41 54 44 52 41 41 53 | 49 49 
Foods, food beverages, eonfections....do.... 3, 027 2, 752 2, 936 3, 102 2, 845 3, 112 2, 785 2, 543 2, 473 2, 162 2,051 | 2,336 3, 027 
ee aa eee 4s. 532 556 666 567 502 470 380 431 367 349 342 | 346 480 
House furnishings, ete... ...-...----- a 54 74 58 66 59 67 52 52 42 42 51 | 43 0 
Soap, cleansers, etc. ......---.------- _ 799 991 1, 157 1,118 998 1, 125 1, 058 1, 005 1,050 1,013 928 | 929 853 
Smoking materials. ._.......-.------- do....| 1,497 1, 250 1, 351 1, 356 1, 215 1, 298 1, 293 1, 316 1, 299 1, 329 1, 252 1,347 1, 485 
_— Lgneds, medical supplies. - - - - -- do....| 3,136 3, 078 3, 218 8, 094 2, 846 3, 122 2, 843 2, 856 2, 792 2, 571 2,337 | 2,659] * 3,081 
in cinthsld chan cpensacesssodaiy do....| 1,069 566 597 728 537 551 605 643 553 527 623 | 622 r 815 

M aan eavanhieg: 

an tieeenmewseaowne _...| 19,453 | 18,235 | 15,928 | 10,486} 13,044] 15,811 |+14,848 | 15,421} 13,932]+11,109| 12,415 | + 15,394] 18,188 
Automobiles and accessories - - 979 1, 753 898 580 473 481 710 772 796 631 765 | 754 1, 143 
Sr Ce 1, 144 1, 029 880 383 660 1, 242 905 968 735 250 724 | 1,208 1, 381 
Electric household equipment. 522 430 476 103 227 237 244 161 213 213 126 | 232 443 
Financfal.. ........-----.------ 466 482 355 318 357 390 402 403 304 257 280 | 425 441 

Foods, fond beverages, confections....do -..| 3,377 3, 010 2, 555 1, 937 2. 648 2, 941 2, 466 2,352 2, 043 1, 738 1,785 | 2,307 2, 947 
Gasoline and oil__-..-..-------------- ae 367 392 219 80 168 277 385 542 392 306 405 | 422 415 
House eonereage et0........--------- do... 757 996 753 318 417 798 815 851 536 208 266 | 275 882 
Soap, cleansers, etc. ........------ — =e 479 503 33: 242 515 763 593 640 477 320 378 350 445 
Office furnishin Daal supplies. ....-- do... 322 374 329 177 237 r 242 r 205 r 257 171 170 193 275 298 
Smoking materials. .........--.-.---- a 983 870 705 733 673 790 736 809 732 609 671 | 741 831 
Toilet goods, medical supplies.....-.do....; 3,077] 3,053 | 2,679 1,853 | 2,675 2,922) 2,771 2, 883 2,928 | 2,406 2,268 | 2,463] 2,864 
el vnancematinnnesinentel do 6, 979 5, 343 5, 744 3, 763 3,992 | * 4,728 4,615 | * 4,783 4, 604 4,001 | * 4,554 | + 5,593 6, 099 

ee pe eee eae thous. of lines..| 2,650} 2, 682 1, 937 1,940 | 2,130 2, 331 2, 168 2, 064 1,769 1, 700 2, 072 2, 344 (1) 
ewspaper advertising: 

Linage, total (52 cities) ie Be eer eee do... | 119,063 | 120,624 | 125,484 | 89,341 | 87,944 | 106,908 | 107,055 | 107,044 | 97,663 | 89,411 | 94,963 | 104, 506 | 117, 442 
5 ial aE a PEN do....| 22,996] 21,008 | 20,534 19,064 | 18,192 21,975 | 21,649 | 22,326] 20,608 | 20,085 | 21,931 | 22,658 | 24,071 
| a ee RSIS Gaeees do....| 96,067 | 99,615 | 104,950 | 70,277 | 69,752 | 84,932 85,406 | 84,718! 77,055 | 69,326 | 73,032 81,847 | 93,371 

Ce SS a ere do... 2, 787 4, 841 3, 291 1, 320 1, 560 1, 938 2, 416 2, 334 2, 541 2, 316 2, 146 2, 481 2, 404 
et BG Se do....| 1,470 1, 515 1, 702 2, 204 1,339 1, 849 1, 704 1, 248 1,370 1,616 1,022 1, 099 1, 233 
Sil OTE Se er do....| 21,775 § 20,002 | 17,047 | 138,076 | 14,662) 16,268 17,821 | 16,529] 14,841 | 13,987] 13,195 | 15,572{ 19,781 
FIONN ne beasvenenes que cecnoede poss do....| 70,035 | 73,258 | 82,910 | 653,677 | 52,191 | 64,878 | 63,464 64,608 | 58,303 51,407] 56,669 62,695 | 69,953 
GOODS IN WAREHOUSES | 
Space occupied in public-merchandise ware- 
SS ES eae percent of total../_......-- 81.7 82.8 83.4 83. 9 85.0 85. 2 84.5 85.4 84.1 83.2 | + 81.0 82.0 
POSTAL BUSINESS | 
‘° ae Eoegeete performance...millions..}.........} 2,231 2, 675 2,504 | 2,553 | 3,019 | 2,996 3, 156 3, 130 ge | Oe 
oney 0! | 
Domestic, issued (50 cities): 
Nu mber ee SERRE CTR *- thousands ._|___....-- 4,931] 5,826| 5,743] 5,317) 6,997] 5,673 | 5,411| 6,312] 5,573 | 5,495! 5,952] 6,022 
eS Taek eae ma thous. of dol..}_......_..} 50,334 | 57, 537 58, 379 | 59,823 | 87,793 | 59,746 | 59,542 | 73,783 | 65,221 68,098 | 78, 701 78, 748 

pases. paid (50 cities): | 
Number. -..-...--------------- thousands. -}___.__... 15,464 | 17,557 | 15,707 | 14,525 | 19,134] 17,093 | 15,256 | 16,865] 16,071 | 14,582| 16,308] 17,386 
VERB oniecnsnsemccccen snnenn thous. of dol. .|_.......- 134, 759 | 149, 204 | 135, 685 | 138, 264 | 210,702 | 164,302 | 137,629 | 162,616 | 152,047 | 142,851 | 174,772 | 180, 535 

CONSUMER EXPENDITURES 

| 

Expenditures for goods and services:* 
Total mil. of dol._|__.-.-_-- 6,385 | 7,484] * 6,335] °5,856| °6,446/] °6,560] 6,544] 76,509] 76,458 | °6,678| *6,945| 7,413 
4, 233 5, 274 | * 4,097 3,649 | + 4,207 | * 4,290 4,267 | + 4,229] © 4,178] © 4,392! + 4,646] ° 5,120 

on 2, 152 2,210 | * 2,238 | * 2,207 | © 2,239 | * 2,270 2,277 | * 2,279 | * 2,281 | * 2,286 | * 2,300 2, 293 

ndexes: 

q ’ 138.3 155. 6 131.1 130. 4 134.8 | + 138.4 | + 138.4] ¢° 137.4] © 184.0] * 139.2] * 148.2 151.5 
OR 146. 9 172.8 133.2} + 131.5 | * 139.0} 7143.1] 7 143.4 141.2 | * 136.4} * 144.3] © 157.6] 7163.7 
123.5 126. 0 127.6 | + 128.6) *127.6| * 130.3] *129.9] © 130.8] * 130.0] * 130.4 7132.0] *130,7 

135.7 133.7 141.9 138.9 | * 138.9 138.6 | * 139.1 138.1 | ° 142.0] ° 146.1] *144.5] ° 147.4 

Se eeeslteh Rene) a ci ai ib aihegnte ies acti 142.6 138. 3 151.1 | 7 146.0 145.3 | * 143.9] + 143.9 142.1] * 148.3] ° 154.0] + 151.6] © 157.3 
124.0 125.9 126.3 1 © 126.61 °128.01 129.5] +1310] 7131.31 ©1313!) © 132.51 + 132.2 130. 5 





























‘ Revised. ! Not available. 
t Minor revisions have been made in the data beginning January 1939; data are available on request. 
* New series. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide” magazine; the combined index includes radio (network only prior to July 


1941 and network and spot advertising beginning with that month) farm papers, and outdoor advertising, for which separate indexes are computed by the compiling agency, 
in addition to magazine and newspaper advertising shown above; data beginning 1935 will be published in a subsequent issue. For data beginning 1929 for the series on con- 
sumer expenditures and a description of the data, see pp. 8-14 of the October 1942 Survey. Minor revisions in data for January through September 1941 are available on 


request. 
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January 1943 SURVEY OF CURRENT BUSINESS S-7 
Monthly statistics through December 1941, to- | 1942 1941 1942 

ly ov pone the dem 4 ag boner pony oe | N Novem-| Decem-| Janu Febru | Se Octo 

to the sources of the , may und inthe | Novem- | Novem- - | - »bru- | F ’ 

Sook Duppioanas te the Barve _ — oe ary ary | Mareh| April May | June July | August | A a | “war 

DOMESTIC TRADE—Continued 
| | | | 
RETAIL TRADE 
| 
All retail stores, total salesf....._-. mil. of dol_._| 4,927 4, 569 5,585 | 4, 355 | 73,843 | 4,474] 14,592 | + 4,569 | 4,503] *4,433 | 74,615] © 4,840 | * 5,282 
Durable goods stores __..._......... .do___- 767 1, 067 1, 237 793 r 694 804 r £60 r 856 ’ $37 813 r 846 * 838 r 870 
Nondurable goods storest....___ et Se ee 3, 503 4, 348 3, 562 3, 149 3,670 | 3,733 | 3,712; * 3,666 | °3,620 | *3,769] *4,003 | 4,413 

By kinds of business: 

RI os oxtnmanscs tctmenedsnectenics do.... 477 388 557 376 290 440 406 363 352 302 365 456 r 528 
PE cca wcesdadipercnuca scent - Be 206 518 522 732] 240 r 248 240 r 247 r 260 r 269 r 269 ’ 247 r 236 
Building materials and hardware__...do__.- 291 312 331 266 249 316 373 370 354 336 336 342 * 351 

iste ccc cigcdeaaniih bin tise whan niaiaa tenia ee 200 159 211 163 152 167 170 182 181 190 195 194 * 2007 
Eating and drinkingt..-..........__. do.... 529 396 428 399 381 431 * 446 473 r468 r 495 r 525 * 529 576 
pn ice gl Pe és... 1, 321 1, 090 1, 218 1, 216 1, 0% 1, 172 1, 220 1, 237 1, 248 1, 285 1,274 1,275 | * 1,377 
EE ee vated 292 289 290 %6 240 270 273 288 286 317 280 7 280 r 282 
General merchandise_..-_.. pe Sy hF5 do.... 845 7 1, 106 613 541 680 700 659 648 583 662 765 r 880 
Household furnishings. -.............- do...- 200 194 261 170 171 203 206 192 174 162 187 193 r 219 
Other retail storest............ Sata 566 489 662 563 489 548 558 557 532 493 522 558 628 

All retail stores, indexes of sales: 

Unadjusted, combined indext. . 1935-39 =100_- 160.0 147.2 169.8 131.4 128.5 137.2 | + 142.0] *142.8) 7139.4] °* 134.5 | *140.7| *152.5 | + 156.5 
Durable goods stores. ........._....-- on.... 102. 3 139. 6 153. 9 97.9 7904.3 | + 100.1 | 7+ 108.1; * 100.7; * 105.4) *101.2| °104.4 | ©1082] + 104.5 
Nondurable “_ SS” Ses “Ss 178.8 149.7 174.9 142.3 139.6 149.3 | + 153.0 | * 153.6 | 7150.5 | *145.3 | * 152.5] * 166.9] + 173.4 

Adjusted, combined indext d 155.0 142.0 138.3 149.7 144.3 142.8 | + 141.9{ *141.9]| *140.4 {| 7146.2] *149.6] * 146.1] + 150.0 
Durable goods stores._-......._.. a 100.0 134.1 135.4 119.6 | 7113.6) 7111.6 107.3 | * 160.6 99.5; 7103.9} *105.1 | * 103.2] + 100.3 
Nondurable goods storesf............ de....| 1749 144.6 139.3 159. 5 154.3 152.9} 7152.6 | *155.3{ * 153.7] *160.0 | * 164.1 | "160.0 | + 166.2 

By kinds of business, adjusted: 

Mavs ivauwdalddeGhanadevacdaga ae 182.2 145.9 132.1 176.9 157.9 171.4 152. 5 146. 8 142.3 163.1 180. 7 163.5 | + 166.0 
pT SS ae oe 48.7 116.4 119. 2 73.2 r 60.6 r 56.5 56.6 56. 4 r 61.2 61.4 r 61.5 r 58.3 r 53.9 
Building materials and hardware. ..do_..- 148.1 156. 6 164.0 178. 1 179.8 174.7 175.4 162.0 153.4 157.0 156.9 153.1 | * 147.0 
TE: So on'aamnaeaed itimidaacaceaus oe 174.6 139. 2 135.8 141.7 138.7 141.7 146. 5 151.7 155. 6 162.2 168, 7 163.9 | * 174.0 
Eating and drinkingf.-..-...........- OG cca 220. 4 165. 2 164. 0 175.8 183.7 175.0 | *179.0} 7181.0] 7181.0] +*188.3) *190.3] * 201.0] 220.9 
Bg ee hae ac wee ae ae 173.7 143.4 140.8 155.3 150.4 150.9 153. 1 155. 8 156. 3 159.3 166. 5 160.4 | + 166.7 
SS a ree ee do...- 144.0 142.5 141.0 155. 4 152.9 138. 9 134.3 129. 6 124.6 141.4 115.3 | *124.8 | © 128.1 
General merchandise_._......._. Mees AE 154.9 132.9 123.5 148. 5 139.8 138. 4 136. 2 130.7 127.2 139.0 147.1 142.0 | + 144.3 
Household furnishings .._...........- do...- 186. 6 149.7 138.6 168, 2 167.0 176.0 149.8 132. 5 123.4 136.7 138. 2 142.3 | + 145.7 
oe eae G0... 183.3 155.5 150.0 172.5 173.0 167.1 175.8 202.6 | * 200.6 188.8 189.9 183.6 | + 189.3 
Chain-store sales, indexes: 
Chain-store Age, combined index (20 chains) 

average same month 1929-31=100_- 187.0 151.0 157.0 164.0 165.0 169. 0 164.0 170.0 171.0 177.0 182.0 183.0 181.0 
APPONGL COOTER. sc 2k ccanecosenke do..-- 228. 0 162.0 178.0 188.0 178.0 208. 0 174.0 181.0 172.0 200. 0 212.0 220.0 218.0 

Drug chain-store sales: 

(7 pe aes 1935-39=100_.| » 140.7 116.9 164.9 120.7 110.8 124.4 124.6 129.3 129.5 132.3 135.2 | * 132.7 | * 147.4 

MII ot. dane csaacedneee tenuate do....| ? 140.1 116.4 121.3 126.0 118.5 125.0 128.9 133. 4 137.0 138.8 142.3 | * 138.2 | * 145.2 
bast en | chain-store sales: 

J RSS eee 1935-39=100_.} » 170.0 155. 6 164.7 170.4 170.0 170.0 175.2 170.7 173.4 169.0 167.3 168.9 170.9 

pO REE EE Rie eke do....| 2» 170.0 155. 6 159.9 175.7 169.1 168.3 170.1 168. 2 170.8 172.4 174.3 172.4 170.0 

Variety-storesales, combined sales, 7 chains: 
inno csccvasawsius 1935-39=100__} 7 161.6 130. 7 249. 6 97.0 108.1 116.1 123.1 130. 2 129. 1 132. 2 124.8 137.9 140.9 
Adjusted__..___- EE SERS: con * 1D 127.0 113.9 132.3 136.1 133. 6 127.1 135. 1 136. 2 143, 4 142.3 143. 4 143. 2 

Chain-store sales and stores operated: 
Variety chains: 
8. 8. Kresge Co.: 
Sales_...................-..thous. of dol..| 16,610 | 14,832 | 27,515 | 11,854] 11,750] 13,174] 14,437] 14,219| 14,536 | 13,565 | 14,781 14,997 | 17,237 
Stores operated. .........-..2.2. number-_- 671 674 675 673 671 671 672 674 673 672 671 671 671 
8. H. Kress & Co.: 
SE SEER reer thous. of dol__} 11, 046 8,458 | 17,376 7, 274 7, 203 8, 503 8, 640 8, 573 9, 105 8, 733 9, 607 9,599 1 10, 278 
Stored One ated, ... .ncacccecesnd nuimber-- 245 242 242 242 242 243 244 244 246 246 246 245 245 
McCrory Stores Corp.: 
Sales...........-.....-----thous. of dol..| 5,648 J 4,655 | 9,308 | 3,819 | 3,739} 4,373] 4,788 | 4,749/ 4,833 | 4,504] 5,017] 5,023] 5,656 
Stores operated. ..........2..... number-. 203 201 | 202 202 | 203 203 203 203 203 203 203 203 203 
G.C. Murphy Co.: | 
ee eae thous. of dol... 6,719 5, 608 10, 898 4, 804 4, 469 5, 091 5, 934 6, 136 6, 205 5, 775 6, 156 6, 094 7, 335 
Stores operated___.............. number. 207 204 207 206 206 206 207 207 207 207 207 207 207 
F. W. Woolworth Co.: 
Sen eee thous. of dol__| 36,376 33, 776 62, 498 28, 345 27, 466 30, 266 33,136 | 32,660 33, 025 $1, 705 33,675 | 33,847 38, 475 
Stores operated........-. Mae ine! number. 2, 018 2, 024 2, 024 2,021 2,019 2, 017 2, 013 2,011 2,011 2,011 2,012 2,015 2,017 
Other chains: 
W. T. Grant Co.: 
GAIOE . .o- occ. ccccevscocentOts Of deb..| 14,382 12, 174 23, 518 8, 983 8,417 10, 470 12, 363 12, 200 12, 222 10, 441 11, 442 12, 648 15, 111 
Stores operated... .....<<ccceesce number. 493 404 495 496 496 49 494 493 494 494 494 494 493 
J. C. Penney Co.: | 
CN Nantes Hace ccodeteas thous. of dol_.| 49, 426 40, 417 59, 520 30, 589 25.407 | 32,348 36, 531 37,170 38, 457 34, 683 40,523 | 47, 467 54, 204 
Blores Onerated........cce<a-«-sse number. | 1,611 1, 605 1, 605 1, 606 1,607 | 1,608 1, 1, u 1, 610 1, 611 1,611 1,611 
Department stores: i | 

Accounts receivable: | 
Instalment accountst....Dec. 31, 19839=100_- 110 115 108 104 | 102 99 91 81 74) wo» 71 67 65 
CONT GOODUTIEGE «5 coc ncn cacuncacicess G0... 92 | 116 99 87 | 88 89 §3 69 53 53 63 69 

Collections: } | } 

Instalment accounts} 
percent of accounts receivable__| 19 | 20 20 19 | 22 21 22 22 23 24 25 29 
oN | ee ee as: Tee : 49 46 | 50 45 46 47 50 56 60 59 60 65 

Sales, total U. &., unadjusted _..1923-25=100__| 157 133 197 | 108 | 99 | 118 115 108 100 83 103 133 137 
pS RED Rea 1935-39 = 100- | 206 177 | 253 127 | 127 | 151 149 144 124 116 144 171 183 
ee ae - --- 1923-25 100. .| 116 103 | 165 99 | 74 94 93 89 85 67 75 105 r1l7 
OS ---. 1935-39= 100__ 168 147 | 213 121 | 114 136 133 124 121 97 117 155 154 
Se es Is ie Ss ant 187 163 | 232 130 120 147 153 137 128 105 134 161 165 
ee eee ee a ee 191 150 222 122 108 129 127 126 109 100 127 171 170 
XS a ear a 1925 = 100_- | 147 108 1&3 100 | 85 | 110 111 101 98 88 114 133 146 
Minneapolis. ................- 1935-39 = 100__| 144 123 | 198 122 95 125 130 1ll 117 94 115 145 156 
oe ae | 144 130 | 194 104 $4 106 106 99 92 81 94 120 130 
Philadelphia..._....... -..... 1935-39 = 100__| 181] 167 | 238 115 117 140 132 128 116 92 112 143 160 
UI ooo cicintenia s eminnanie LEMME eel 202 168 265 128 | 114 161 155 147 137 120 147 174 ‘211 
ee 2 1928-25 = 100__| 158 133 190 110 10] 125 120 108 87 114 131 145 
San Francisco. ..._.-.. .......1935-39=100__| 158 | 235 129 132 148 149 142 137 138 158 r 184 191 
' Revised. » Preliminary. 


$Beginning December 1941, seasonal adjustment factors of 100 are being used for this group. 


The index on a 1935-39 base shown in the 1942 Supplement 


tRevised series. 


beginning 1935; revised data beginning August 1941 are shown in the October 1942 Survey; 


1935 for the index of department store sales for the Atlanta district see p. 22, table 19, of the December 1942 Survey. 
3 revised; data beginning 1919 will be published in a subsequent issue. 
{Data revised slightly and rounded to nearest percent; earlier revisions are available on request. 


a 


earlier data will be published in a su 


is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 

Data for sales of ‘‘eating and drinking places,” “other retail stores,” and the totals for nondurable goods stores and all retail stores, have been revised 
l bsequent issue. For revised data beginning 
The index for the Cleveland district has been completely 
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Monthly statistics through December 1941, to- | 1942 1941 1942 

gether with explanatory notes and references | A 

to the sources of the data, may be found inthe | Novem-} Novem-| Decem-| Janu- | Febru- Stich | anes | May Kise’?! Fate =l + | Sep- | Octo- 

1942 Supplement to the Survey _ ber ber | ber | ary ary |- ani ‘tes ay on Aaa. | tomber | ber 

DOMESTIC TRADE—Continued 
RETAIL TRADE-—Continued | 
Department stores—Continued. | Bn ‘ 

sales, total U. S., edjusted.-__.. 1923-25 = 100... 138 116 mn 138 126 124 117 108 104 | 121 130 123 128 
Atlanta ........-.-.-.------- 1935-39 = 100-- 186 160 146 164 144 150 153 147 | 142 | 162 169 161 173 
oil lis A SS ll do.... 153 133 126 154 135 141 134 123 125 139 148 141 147 
I a bedeprecaticgenoacwcinones do._.. 170 148 135 177 150 161 151 134 134 143 157 146 158 
Dallas_.....-- ~ - 1923-25 = 100-. 171 134 128 161 127 133 131 126 123 143 165 154 150 
Minneapolis ~1935-39= 100_- 144 123 127 152 134 124 129 112 117 133 131 126 131 
New York --1923-25= 100... 121 109 107 132 116 120 110 105 97 114 123 112 115 
Philadelphia 1935-39 = 100_- 142 132 127 161 157 149 147 130 122 139 152 133 139 
Richmond ........-..-----------.---- do... 192 160 142 182 165 165 156 147 144 170 194 r170} = #170 
St. Louisq.......-..--..------ 1923-25 = 100-. 135 114 115 138 117 130 120 108 108 | 128 152 122 129 
San Francisco..-..........-.. 1935-39=100.-|______ . 15 138 167 166 161 157 147 149 | 186 172 176 182 

Instalment sales. New England dept. stores | a 

percent of total sales..; = 8.9 6.3 10.5 11.4 9.2 8.4 6.9 5.4 6.2 9.1 7.0 7.8 

Stocks, total U. 8., end of month: : me 
OS ESE REDE 1923-25=100..| > 121 110 86 83 97 111 122 129 128 126 130 128 ?128 
ON TSE IEEE FLERE. do...-| » 105 95 92 93 102 108 117 126 134 140 135 123 P11 

Other stores, instalment accounts and collec- 
tions: 

Instalment accounts outstanding, end of mo: bs , 
Furniture stores....... Dec. 31, 1939=100-.| 108. 9 110.0 104.9 101.8 100. 8 99.7 96.5 91.1 84.6 79.9 76. 1 72.6 
Household appliance stores........-.-- Ra 112. 5 110. 1 103. 3 100.3 95.8 90.8 84,7 77.0 70.9 64.4 r 59, 4 54. 6 
CRE NERA EET RES SOS ee 98. 4 122.9 110. 9 102. 4 97.6 93. 4 87.4 0.5 72.3 68.6 ’ 64.6 63.0 

Ratio of collections to accounts at beginning . 

of month: : 
Furniture stores_-..-...-..------- percent..|.....__. 11.5 11.4 12,9 11.4 12.5 12.6 13.2 14.0 14.3 16.0 15.6 18.0 
Household appliance stores_..........do.-.-}_______- 10.8 11.7 11.4 11.4 12.7 12.5 12.7 12.8 13.1 13.2] °144 15. 5 
Jewelry stores.......---.......-..--.- te, De 18.3 23. 2 18.9 17.5 18.8 19.1 20.0 21.9 22.4/ 795.2] ° 25.8 29.9 
Mail-order and store sales: $ p 

Total sales, 2 companies----.--- thous. of dol_.| 153, 406 | 152,308 | 204,339 | 111,481 | 99,640 | 131,894 | 133,905 | 119,117 | 117,597 | 104.118 | 113,447 | 142,022 | 174, 045 
Montgomery Ward & Co..-..-.....-- do....| 68,396 | 63,345 | 85,269 | 41,854 | 37,969 | 55,856! 57,604 | 50,762 | 48,476 | 42.521 | 48,741 | 61,495 | 76,068 
Sears, Roebuck & Co_....-.--.-.-...- do....} 85,010 | 88,963 | 119,069 | 69,627 | 61,671 | 76,038 | 76,301 | 68,356 | 69,121 | 41,597] 64,706 | 80,5 97, 977 

Rural sales of general merchandise: . 

Total U. S., unadjusted....... 1929-31—=100..| 253. 6 243.2 287.9 151.5 151.1 185. 6 175.6 164.8 160.3 137.3 160.8 214.2 250. 5 
SR idtupkandeadisieapeanc<skun~ee Go....| 266.2 269. 1 320.3 162.8 161.0 204. 9 183. 3 171.7 162.9 128. 1 153.3 | * 201.2 245. 4 
EEL OE ey do....| 334.6 330. 3 341.1 173.8 199. 3 224.0 202.0 188. 0 179.4 158. 6 178.0 262.8] 362.2 
OE REED ISS do....| 216.5 209. 6 254. 9 136. 6 129.6 165. 2 155.9 146.6 144.0 118.9 135.5 18. 57 210.8 
Far West--...-.-- ek. CEE BER do....| 298.6 235. 7 319.9 166. 6 135.9 194.5 | 200.1 188. 8 203. 6 193 8 207.8 272. 2 276. 2 

Total U. 8., adjusted_.........-.....-.- do....| 194.9 186. 9 180. 1 199.0 186. 8 211.4 191.1 179.5 176.0 188. 1 196. 6 202. 6 192.8 
Ran tg RR RS AS es? do....| 206.5 208. 8 192. 4 214.2 196.9 228. 2 192.4 186. 6 177.4 179 9 192. 4 204. 6 190. 7 
ETT SEE LER RE EEE do....| 243.7 240. 6 227.1 219.3 218. 5 248, 1 229.3 291.7 223.1 233. 5 246.9 238.0 244. 4 
oy 2 Se ee ee do....| 165.2 159.9 163. 4 178.5 163.0 186. 4 167. 0 154.8 152.5 161.2 164.3 181. 1 166. 0 
3 ES Pt eee. do....| 246.2 194.3 196.0 226.7 183. 6 236. 3 224.0 210.0 213.7 | 236. 3 225.6 232. 6 230. 0 

EMPLOYMENT CONDITIONS AND WAGES 
] | 
EMPLOYMENT | | | | | | | | | 
| | | | | 
Estimated civilian labor force, employment, | | | | 
and.unemployment: | | 

Labor force (Bureau of the Census)* millions; » 54.5 54.1 54.0 53.2} &3.4 4.5) 53.7) 54.2) 56.1 56.8 | 56.2} 541] 54.0 
ef REE en RR SHE are? do....| »52.8 50. 2 50. 2 48.9 49.4 | 50.9 50.7 | 51.6 | 53.3 | 54.0 | 54.0 | 52.4 | 52. 4 
Fe i jae do._.-. 29.8 9.0 8.3 8. 2 | 8.4 | 8.9 | 9.3 10. 2 | 11.5 11.7 11.2 | 10. 2 | 10.5 
Nonagricultural®_-..........------- do....| 7 43.0 41.2 | 41.9 40.7) 41.0) 420) 414/ 414] 41.8 42.3 42.8 | 42.2 | 41.9 
Unemployment® ._-...._.--..---- do....| 91.7 3.9| 38 43) 40! 3.6 3.0 7 me o 28) BS). AFT fees 

Employees in  nonagricultural establish- | | } | 

ments: | 
Unadjusted (U. 8. Department of Labor): - | | 
| EE thousands.-| 38,437 ]| 35,926 | 36,088 | 34,876 | 35,062 | 35,411 | 35,998 | 36,346 | 36,665 | 37,234 | 37,802 | 38,348 | r 38, 478 
Manufacturing. .......... -....- do....| 15,436} 13,563 | 13,566 | 13,468 | 13,693 | 13,859 | 14,100 | 14,133 | 14,302 | 14,41 | 14,980 | 15, 233 |r 15,313 
PE ain). nedvabondnceanvpes <n 893 980 | 976 | 965 947 | 933 | 929 | 928 | 921 923 | 918 | 910 902 
Construction ... .......... LY ee 2,001 | 1,880} 1,662 1,594 | 1,625 1,771 | 1,909 1, 991 2,108 | 2,181 | 2,185 | + 2,028 
Transportation and pub. utilities.do....| 3, 517 3,382} 3,344 3, 288 3, 270 3, 295 3,389 | 3,442 | 3,484, 3, 519 3,533 | 3,542) 3,539 
Ns haat cuban sank ai en RE 7,146} 7,511 6,756 | 6,686 | 6,711 | 6,679 | 6,667 | 6,606 6. 504 6,496 | 6,561 | * 6,697 
Financial, service, and misc......do....; 4, 205 4, 229 4, 227 4,179 | 4,180 4,194 4,265} 4,309 | 4,324.) -4,355 4,371 4,397 | * 4,327 
nn ER RTT” Tare 5 t 4, 535 4, 584 4,558 | 4,692| 4,794] 4,856) 4,958| 5,037| 5,184 5, 32: 5,520 | + 5,672 
Adjusted (Federa!) Reserve): | | 
AMAR oo! 9 IER, Se eS RES do....| 38,232] 35,739 | 35,868 | 35,887 | 35,933 | 35,895 | 36,010! 36,200| 36,440 37,169! 34,525 | 37, 618 | ° 37, 964 
; Manufacturing _..............-..- do....| 15,354 § 13,535 | 13,621 | 13,725 13,794 13,832; 14,058 | 14,146 14,361 | 14,758 | 14,911 | 14,979 | + 15, 164 
ere eee 884 969 973 970 953 | 936 | 938 | 933 | 929 929 | 918 | 901 r 888 
Sh RES ee do....| 1,803 2, 054 2, 07 2. 044 1,991 | 1,886 | 1, 826 1,791 | 1, 768 1,851 | 1,916; 1,959} 71,902 . 
Transportation and pub. utilities.do....| 3, 502 3, 369 3, 377 3, 365 3, 351 3,366 | 3,408 3, 435 3, 446 3, 471 3,490 | 3,482) *3, 466 
(i ar errr Gas -do....| 6, 676 7, 043 7,017 | 6,907 6, 862 6,812} 6,690 6,695 | 6,610 6,609 | 6,607 | 76,523 | * 6,619 
Estimated wage earners in manufacturing in- | | | 
dustries, total (U. S. Dept. of Labor)* 
thousands..}; 12,828 § 11,341 | 11,327 | 11,185 11,363 | 11,515 11,645 | 11,751 | 11,884 | 12,153 | 12,442 | 12, 630 | © 12,721 
te ee nT EK do....| 7,277 5, 929 5,940 | 5,928 | 6,034 6,154 | 6,274 6,395 | 6,546 | 6,712 6, 885 | 6,993 | 17,153 
Iron and steel and their products...._do__-- 1, 644 1, 502 1, 506 1, 516 1, 537 1,554 | 1,568 1, 578 1,596 | 1,609 1,617 | 1,616 ’ 1, 636 
Blast furnaces, steel works, and rolling | | | 
NR TR. JOEL Ate? thousands. - 519 542 543 542 543 544 546 | 548 549 | 546 540 | 532 | r §25 
Electrical machinery ----...--------.- do.-.. 614 482 485 480 489 498 | 506 | 509 514 | 527 | 548 | 569 594 
Machinery, except electrical_____..__- do....} 1,136 921 937 953 978 1,001 | 1,020 | 1,030 1, 050 1,065 | 1,084 1,096 | * 1,119 
Machinery and machine shop products | | | 
thousands. - 456 362 367 374 | 383 391 400 | 409 | 418 | 425 | 435 440 * 449 ; 
ee Re Bee aE 6-5 do.... 491 574 517 445 395 | 383 | 373 | 389 | 407 | 428 | 443 | 462 r 478 : 

Transportation equipment, except automo- | | 5 
“ER sees a RS thousands..| 1,844 786 845 933 1,030} 1,110} 1,208| 1,296 1,388 | 1,500 1, 604 1,677 | °1,768 i 

Nonferrous metals and products_.....do__.- 375 357 357 355 358 | 362 | 358 | 359 361 | 363 | 368 369 371 f 

Lumber and timber basic products_..do-__. 475 514 509 494 495 | 495 | 498 | 499 502 506 | 508 494 484 
CRSA ECE ES. , ee 290 317 311 304 305 | 306 | 308 | 309 312 | 313 | 313 | 303 295 

r Revised. » Preliminary. 4 See note marked ‘‘4’’ on p. S-7. 


A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on p. S-8 of the November 1942 Survey. 
e series. Indexes of department store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey. Revised data beginning 
1919 for the Cleveland district will be published in a subsequent issue. The estimates of employees in nonagricultural establishments and in each of the component groups, 
with the exception of the trade group and the financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; 
the revised data will be published when revisions are completed (data beginning August 1941 are in the October 1942 Survey). 

* New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores beginning January 1940 will be shown in a sub- 
sequent issue (a new series on amount of instalment accounts outstanding is included on p. S-15). The estimates of civilian labor force, employment, and unemployment 
relate to — 14 years of age and over, excluding institutional population and the estimated number of persons in the armed forces; persons on public emergency projects 
are included with the unemployed; data beginning April 1940 will be shown in a subsequent issue. Data beginning 1939 for the new series on wage earners in manufacturing 
industries will also be shown in a later issue. 
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January 1943 SURVEY OF CURRENT BUSINESS S-9 
Monthly statistics through December 1941, to- | 1942 1941 1942 

— with Sp way A notes ho references | = es _ : 
to the sources of the data, may be foundin the | Novem-} Novem- ecem- anu- | Febru- } | Sep- | Octo- 
1942 Supplement to the Survey ber ber | ber ary | ary | March April | May | June | July | August | eunen | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued | | | 
| 
Wage earners, manufacturing industries*—Con. } . | | | 
Durable goods—Continued. | 
Furniture and finished lumber products 
thousands -- 344 405 | 401 386 390 388 | 377 | 372 368 361 356 354 * 350 
ee ae emer ae «ie a6... 168 200 197 187 189 186 179 | 177 174 172 170 170 173 
Stone, clay, and glass products._____ do..-- 354 389 382 367 363 | 363 367 | 364 362 355 357 356 * 354 
Nondurable goods ...........-......... do....| 5,551 5, 412 5, 387 5, 257 5,330} 5,361 5, 371 5, 356 5, 338 5, 441 5, 557 5,638 | * 5, 569 
Textile-mill products and other fiber man- , 
noe kee ee thousands._| 1,258} 1,206] 1,299] 1,283) 1,283] 1,284] 1,287/ 1,280} 1,278| 1,273] 1,263] 1,252] °1,255 
Cotton manufactures, except small wares | 
thousands_. 506 497 497 499 502 | 503 507 | 508 509 509 507 505 505 
Silk and rayon goods-.___...__.___- ae... 99 102 101 100 102 | 103 105 105 106 105 103 98 100 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) ___ thousands_ 176 190 | 192 | 188 180 179 181 | 183 183 183 181 180 177 
Apparel and other finished textile products 
thousands. - 826 886 877 | 850 897 | 906 896 874 813 807 852 846 * 843 
Mee ee... Fe do.__- 235 254 253 | 247 256 259 259 256 248 241 27 246 ° 242 
Women’s clothing........_..._.___. ae... 250 269 266 256 275 | 277 272 263 229 231 253 252 253 
Leather and leather products____.__- ae... 357 370 | 378 373 380 | 387 381 375 370 368 361 350 350 
Boots and shoes... ___- ao 204 210 | 217 217 220 | 225 222 218 214 213 r 199 
Food and kindred products... sodas geeidcol - “aera 1, 001 | 966 926 914 | 899 906 | 924 970 1,077 1, 152 1,239 | * 1,125 
AMS ree ek ee a 263 244 | 240 237 238 | 239 237 | 239 245 258 2 2 
Canning and preserving... ___..__- do-..- 151 145 111 100 99 | 87 92 | 95 120 191 248 322] °197 
Slaughtering and meat packing. ...do___- 176 155 | 165 171 164 | 160 160 | 165 174 180 179 178 174 
Tobacco manufactures_._.........._- do_._- 99 99 | 97 92 95 | 95 93 | 91 92 94 97 98 
Paper and allied products__.__._.___- do... 390 329 | 330 | 323 321 | 321 320 | 314 307 296 293 292 7 295 
oe SRR do 151 164 | 164 | 165 165 | 165 165 | 163 160 155 152 151 151 
Printing, pubiunine, and allied industries | | 
thousands -- 331 347 | 354 342 335 | 329 325 | 322 318 319 319 316| °324 
Chemicals and allied products....___- do.._- 674 467 | 476 | 494 520 | 547 571 | 582 593 606 616 631 ° 655 
Chemicals.___..__ a) “al 111 105 | 105 106 107 110 110 | 110 112 112 lil 111 rlil 
Products of petroleum and coal....... — 124 123 | 123 122 122 124 124 | 124 126 127 127 127 * 125 
eh eaagea) Ro EE “ee 73 78 | 78 | 78 78 | 7 79 | 79 80 81 81 °79 
Bubner procuets._.................- do_... 166 162 161 | 145 144 | 144 138 | 137 141 148 153 158 162 
Rubber tires and inner tubes.__....do___- 75 68 67 | 59 58 | 58 59 62 66 68 70 *73 
Wage earners, all manufacturing industries, | 
unadjusted (U. 8. Dept. of Labor)t_1939= 100_. 156. 6 138.4 | 138.3} 136.5 138.7 | 140.6 142.1 143. 4 145. 1 148.3 | © 152.1 | °154.5] "155.3 
pe RE S, , e Wwedhst 201.5 164.2} 1645) 164.2 167.1 170.4 173.7 177.1 181.3 185.9 | ° 191.1 | *194.1 | * 198.1 
Iron and steel and their products_____ do.__. 165.9 151.5 151.9} 152.9 155.0 156.8 158. 2 159.1 160. 9 162.2 | * 163.7 | + 163.6} * 165.0 
Blast furnaces, steel works, —< rolling | 
a RR ta aR fen AG 939= 100... 133. 6 139.4 139.9 | 139.6 139.8 140.0 140. 6 141.0 141,3 140.4 138.9 137.0 | * 135.2 
Electrical machinery.._._..____.- a 236.9 186. 2 187.3 185. 1 188.8 192.0 195. 2 196.3 198. 2 203. 2 212.0 220.3 229.1 
Machinery, except electrical _- ee 214.9 174, 2 177.3 180.3, 185.1 189. 5 193.0 194.9 198. 6 201.5 | * 205.2 207.4 | °217.4 
Machinery and machine shop, products 
1939=100..| 225.4] 178.8| 181.3| 185.0} 189.1] 1933] 197.9] 202.2] 2066] 209.9] 2149] 217.5} 7222.0 
FEIT RRS Sete 5 Peps * eel 122.1 142. 5 128. & 110. 6 98.1 95. 2 92.8 96. 7 101.1 106.3 110.1 114.8 | * 188.8 
Transportation equipment, except auto- | 
| RR et le emg Tr? 1939= 100. _| 1, 161.7 495. 5 532. 6 587.7 | 648.8 | 699.2 761.1 816.8 874.5 944.8 |r 1,015.0 |r 1,062.9 |" 1, 113.8 
Nonferrous metals and products_-_..._do__ 163. 6 155. 6 155. 6 154.7| 156.0 157.9 156.0 | 156.5 157.3 158.3 | 161.1 | *161.5| * 162.0 
Lumber and timber basic products__do___- 113. 1 122.3 121.0 117.6 | 117.7 117.8 118. 4 118.7 119.4 120.3 120.8 117.5 115.1 
T_T Be ee a... 100. 8 109. 9 108.1 105. 5 105. 9 106. 2 107.0 107.4 108.2 108.7 108. 6 105.0 | * 102.5 
Furniture and finished lumber products } | 
1939= 100. 104.7 123.4 | 122.4 | 117.6; 118.7 118.2 114.7 113.4 112.0 109. 9 108.4 | © 107.9 | * 106.6 
Cr) Re Dake oe i do....| 105.7] 125.4) 1236), 117.7] 118.4] 1169] 1124] 111.3] 109.6] 107.9] 107.0] *107.2| * 108.4 
Stone, clay, and glass products.- Sa aac a 120.7 132. 4 130. 2 125.1 123.5 123.8 124.9 123.8 123.5 121.1 121.5 121.2 | *120.7 
Nondurable goods_____- do___- 121.2 118.1 | 117.6 | 114.8) 116.3 117.0 117.2 116.9 116.5 118.8 121.3 123.1 121.5 
Textile-mill products and other fiber 
manufactures...............- 1939=100__| 110.0 113.3 113.6; W21)] 112.2 112.2 112.5 111.9 111.7 111.3 110.5 109.5 | * 109.7 
Cotton manufactures, except onal wares 
939= 100_- 127.8 125.5 | 125.6 126.0 | 126.7 127.0 128.1 128.3 128.5 128. 5 128.0 127.6 127.6 
Silk and rayon goods..____________- 9 82.7 85.0} 845] 834] 85.3 86.3 87.2 87.9 88.4 87.8 86.0 81.9 | *83.2 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing). ..1939=100._| 118.2] 127.1 128.6} 125.7 120.3| 119.7} 120.9{| 1226] 122.7] 1225) 121.3] 120.3] *118.7 
Apparel and other finished textile products | 
1939= 100-_- | 104.6 112.2 111.1; 107.7 113.6 114.8 113.5 110.7 103. 0 102.2 107.9 107.2 | * 106.7 
Moen’s clothing. ..........<..--..25: do....| 107.6 116. 1 115.8} 113.0 116. 9 118.6 118.5 117.2 113.4 110.1 113.1 | 7112.5] °110.8 
Women’s clothing -..._...........-. Go...) 91.9 99.1 | 98.1 | 94.1! 101.4 102.0 100.0 96. 9 84.3 85.0 93. 2 92.6 | 793.0 
Leather and leather products. OES oat “Sa 106. 5 109. 0 107.6 | 109.5} 11L5 109.7 108.1 106.7 105. 9 104. 0 100.9 | * 100.9 
pee OS eae do_...| 93. 5 96. 3 99. 4 | 99.6 | 100.9 | 103.0 101.7 99. 9 | 98.2 97.6 95. 6 91.7 r91.3 
Food and kindred products. -_.-.._.-- do....| 125.7 117.2; 113.0}; 1083 | 107.0 105. 2 106. 0 108.1 113. 5 126.1 | 7° 134.9 145.0 | * 131.6 
ha dons Attn cot ch ce do_...| 113.9 105.7 | 104.2 102.8 | 103.1 103. 4 102.9 103.8 106. 0 110.0 11.8 | *113.6 114.7 
Canning and preserving_._.......-- Oe .. 8 112.4 107.8 82.3 74. 1 73. 9 64.4 68. 6 70.6 89.1 142.3 | © 184.5 | *230.7] °146.4 
Slaughtering and meat packing-.___ do__..| 146.0 128.5 | 136.7 142.3; 136.4 132.6 132. 6 136.9 144.0 149.1 148. 6 147.3 | * 144.5 
Tobacco manufactures... ......-....-- do._._| 106.5 105.6} 104.4 98.4} 101.4 101.3 99.7 97.2 99. 0 100. 2 103.5 | *105.2| * 106.5 
Paper and alles products..........-- do....| 113.0 124.1] 1243 121.8} 121.1 121.0 120. 5 118.3 115.6 111.6 110.3 110.0 11L.3 
> Paper ond ome ESS do....| 109.8 119.2 | 119.5 119.9; 119.9 120.1 120.2 118.9 116. 6 112.5 110.6} *109.7| * 109.5 
Printing, publishing and allied industries | } 
1939= 100.8 105.8 | 108.0 104. 1 | 102. 2 100.2 99. 2 98.2 97.0 97.3 97.1 ° 96.6 98.9 
Chemicals and allied products_..-._.- _ _| 233.8 162.0 | 165.2 171.4} 180.3 189.7 198. 0 201. 9 205.8 210.3 | °213.8 | *220.3| *227.1 
ES ORR ere ee do_.._| 159.7 151.4 151.6 152.8 154.2 157.4 158.1 158.8 160.7 160. 2 158.9 | °159.2| * 158.9 
Products of petroleum and coal-_-._.-- do__. -| 116.8 116. 2 116. 3 114.8 115.5 116. 6 117.4 117.5 119.2 120.0 120.1 | 119.4 | *117.9 
Petroleum refining. .........-....-- do....| 107.1 106.5} 106.5! 106.3 106.8 107.8 108.4 108.7 110.1 110.3 110.8 | *110.3| * 108.4 
Rubber products .-_..............----- fe. cuuh 4, See 133. 6 133.1} 120.1 119.0 118.8 114.2 113. 5 116. 6 122.0} +126.3} °130.2| °134.0 
Rubber tires and inner tubes... ---- do..._| 138.6 125. 2 | 123.5 109.3 | 106.4 107.0 106. 5 108. 9 113.8 121.2| 125.5 | °129.3| ° 134.0 
Manufacturing, adjusted (Fed. Res,)§ 1923-25 = 100) ------- -- 134.4) 134.9) 135.7 | 135.1 134.7] 136.0] 137.7} 140.1] 143.9] 145.0] 145.0 ]-------- 

t eae eee ov ee See 143.7 144.3 145, 7 146.8 146.9 149.2 151.7 156. 3 162.1 165.7 167. 2 | -------- 

§ Iron and steel and their products, not in- 

it cluding machinery--.-. ...1923-25=100-_|.....---- 138.3 | 138.9; 139.0; 136.5 134.7 134.2 134. 1 135. 5 136.3 135.3 | ee 

Blast furnaces, steel works, and rolling 

Se igi Sais 1923-25 = 100. .|....----- 148 | 149 | 150 | 149 148 149 151 153 153 151 MO j---.--.. 
Ns. occonncduaselae maceies 0... ee: 113 | 104 110 04 | 94 91 90 93 96 99 06 |-------. 
Structural and ornamental metal work 

1923-25=100..| -....---- 107; = 107 108; 112 113 116 116 117 119 121 

Tin cans and other tinware.........do..._|-..------ 138 | 141 147 | 141 122 115 110 105 101 99 3 See 
Lumber and allied products.........- | _ ee See 76.9 | 78.1 79. 2 77.9 75.4 73.8 73.2 72.4 72.7 71.2 OY 2 
Pn Sic esescctalbions<s ball \ _ Sale BE 104 | 105 106 104 103 101 100 97 95 91 —— 
Lumber, sawmills............-.-.-- "= See 67 | 68 | 70 | 68 66 64 64 63 64 63 3 See 

; r Revised 

& § Adjusted indexes of manufacturing employment have not as yet been computed on a revised basis corresponding to the unadjusted indexes on a 1939 base which have 

& been pene ag for the indexes on a 1923-25 base formerly shown. The adjusted indexes on the old base shown above will be replaced by revised series when available. 


t w series. Data nning 1939 for the estimates of number of wage earners in manufacturing industries will be published in a subsequent issue. 
i {Revised series. ey ee Se of Labor’s indexes of wage earner employment in manufacturing industries have been completely revised; for data beginning January 
1939, see pp. 23 and 24 of the December 1942 Survey. 
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S-10 SURVEY OF CURRENT BUSINESS January 1943 
nthly statistics through gh December 1041, to- 1942 1941 | 1942 
to the gether with explanatory "hee Apa ead Novem- | Novem-| Decem-| Janu- | Febru- Sep- Octo- 
1942 Supplement to the Survey ber ber ary ary March | April May June July August Feats aoa “ed 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
EMPLOYMENT— Continued | 
Menuheeturing ad nell ea Res.)§—Con. | i 
Durable goods—Co 
Machinery, pa la. equipment 
1923-25 = 100 -- 182.3 | 185.2 | 189.4 193.1 | 197.0 200. 4 202.7 | 206.9 212.3 218.6 | 219.7 
> eam implements a trac- | | | | | 
Wee: 2 Rai Tae 1923-25 = 100. - 172 167 161 161 | 160 | 157 162 166 169 | 173 | 168 
nha Sm and et lg pred.ic@0....}-----.- 149 15 153 155 | 157 160 161 | 165 168 | 172 | 171 
Radios and phonographs--.--....-- do...-|-- 194 206 220 235 | 250 249 223 | 195 199 | 196 | 193 
Metals, nonferrous, an pee duieta ee ea a 142.2 | 143.4 147.1] 146.7| 146.8 145.8 | 146.5] 147.8 150.3} 151.3] 149.0 
atone. i, te, and ter products.-..--.- 0.~<-|- 100.9 | 101.6 105.0 100. 1 96.9 | 94.7 | 90.9 | 90. 8 91.0 89.9 89.5 
terra cotta..........do0...-|----- 76 | 77 81 7 75 | 71 | 67 65 65 63 62 
0S I eae SS a SE 2 Bans 2 e 133 132 1 126 124 | 124 | 122 | 119 118 118 119 
‘euniaien equipment.......-.-- Sie t-------- 209.6 | 205.8) 211.0} 216.2; 220.7} 230.9}; 246.2} 268.4 295.2 | 314.4 329. 1 
Automo! —* een ai cennsib guetta neal | 4 127 | lll 96 84 | 81 | 79 | 83 89 | 103 
“fe ge REREAD ae ne ‘ : 125.6 | 126.0 125.2 123.8; 1231] 123.38| 1243) 124.7 126.6 125. 2 123.8 
Chemical, petroicut, , and coal prod. ae | 148.2 | 149.2 151.8 154.7 155.9 | 157.4} 159.1] 161.7 162. 4 163.0 161.2 
2S aa Ts ae pe al 184 | 187 190 192 195 | 194 195 197 193 193 190 
Paints and varnishes.-...-....----- 0.-.-|--- 144 | 144 145 142 141 | 137 | 131 127 126 128 127 
Petroleum refining............--.-- : ae : 128 | 129 130 131 132 | 132 | 133 133 133 | 134 132 
Rayon and allied products--.-..-..--- Oe oe 320 320 313 308 309 | 317 | 318 324 311 | 306 | 308 
Food and kindred products-......-.- eiies. ics: -----.6 > 2676 147.5 148.4 147.6 144.4 142.3] 143.7] 143.8] 149.2} 150.4 { 152.2 
YR eee do....| 4 152 | 152 153 152 152 151 151 | 153 | 159 | 162 163 
Slaughtering and meat packing --_..do_--_-| : 127 | 133 139 138 137 | 138 | 141 146 151 | 152 151 
Leather and its manufactures. --..--.. do....| 104.2; 103.1 98.8 96. 3 97.4; 98.1) 100.0 100. 1 95.3 91.2 90. 5 
Boots and shoes..............-.---- @o:...} oa 101 | 95 92 93 95 97 | 98 | 92 87 
Paper and printing............-..---- do....| : 124.8 | 126.9 125. 2 123.4 122.0 121.3 119.5} 118.5 7.3) . 114.4 
oo es i RO ow, ES do... | 129 | 1 130 130 130 | 130 128 | 126 122 | 1 119 
Rubber products..... .......-.------- do....| 110.1 109. 4 99.6 98.3 97.5} 93.7 | 9045|/ 981 103.4 | 106.4 107.4 
Rubber tires and inner tubes.....- do....| 86 | 5 75 7 73 | 73 75 | 78 83 86 88 
Textiles and their products_.......-..d0_-..| 113.3) 113.2; M20); 110.0; 108.4) 110.9 112.3; 112.2 114.6 | 111.4) 108.2 
| RES Cah SS do_-_.| 105. 1 104. 4 104.1 102. 2 102.6 104.8 105. 5 107.2 108.1 | 106.2 103. 5 
Wearing apparel. ....-...........-. do... | 126.9} 1282{ 125.1) 1928{ 1200] 1197/ 1227) 1185] 1238) 1182) 1141 
Tobacco manufactures. -_-_- : 65.0 | 66.5 69. 2 66-7 66.1 | 65.8 63.6 | 64.1 64.8 64.7) 64.9 
<u unadjusted, by States a cite: | 
ate: | | | j | } 
ae ES 1923-25=100..; 174.1 136. 1 137.1 | 187.8 | 138.1 | 1387) 139.9 145.2 | 151.4 153. 5 166. 7 168. 7 166. 0 
itech nb agin anse dng 1938-f0= 1002_| 142.8 139.0 139.1 | 187.2 137.7 | 136.9); 136.4 136.3 | 1360] 137.5; 141.5 141.2 142.9 
| Se SRE DIREC Ss 1923-25=100.., 167.0 161.7 | 162.8 158. 2 153.3 | 154.5 | 153.4 156. 0 158. 5 159.8 | 162.0 163. 6 167. 2 
eee aes 1929-81=100_..; 175.9 146.4 | 147.0 149.5 153.4 | 157.4 | 160.7 | 164.0 165.3 172.4.1.. O88 Was 176. 5 
Massachusetts_........-...-.- 1925-27=100..| 106.4 100. 1 100. 4 99. 2 100.5} 101.5; 1020/ 101.8 101.5 101.8 | 102.7 103. 3 105. 1 
New Jersey ..............-...- 1923-25=100..; 162.1 145.3 145.7 145.8 148.3 | 150.1 151.6 | 153.3] 153.1 153.3 | 158.4] 161.7 161.9 
a Ler 1935-39=100..| 153.6 141.1 | 141.2) 1889) 143.4 | 145.4 | 145. 2 144.0] 1894/ 142.3] 1464) 149.7] 1652.1 
___, ESSERE eae =i none 137.2 | 136.9 135.3 135. 4 | 140.9 142.8 | 143.7 146.2| 148.4] 151.5] * 155.4 157.1 
Pennsylvania............-.-.- 1923-25==100.., 115.9 J "111.3 111.5 110. 3 111.8 1125] 113.0/ 1122 113. 6 114.1 | 114.7! 114.7 115. 4 
..  .., ees ore 1925-27 = 100- 143. 5 126.5 | 126.6 124.9 125.7| 127.4 | 129.6 | 131.2 133.2/ 135.5] 136.9; 138.8 141.1 
City or industrial area: | 
Set eae 1929-31=100..| 172.3] * 146.1 146.9 149.8 184.1 | 157.7 161.2 164. 2 165. 5 170. 4 174.5 174.8 173.4 
SS eee Seen 1935-39 = 100-- | 146.5] 140.2; 140.6) 139.2] 139.0) 137.9) 137.6) 136.6) 136.1 138.7 | 142.3 142.9 145.8 
EEE OEE IEE do....| ay --=3 151.0) 151.8 151.5 152.8 155.6 | 157.3 159.3 162.7 165.0 167.0 | * 168.7 171.7 
Detroit_._- -1923-25=100..| 149. 5 119.0| 97.4 102.7 104. 6 111.0) 115.7} 118.6 127.1 133. 5 137.9} 143.1 146.9 
Milwaukee 1925-27=100..| 163.6 134.9 135.8 134.3 135. 1 137.6 | 141.8| 144.9! 147.8 152.2 | 155.4 157.6 160. 0 
New Yorkt -1935-39=100../ 134.2 126.3 | 1267) 121.9 129.8 | 132.4 131.9 128.3 116.5 119.5 | 130.0 133. 2 135. 5 
Philadelphia... --..- ---1928-25=100.., 136.3 118.1 118.7 | 117.6 | 120.3 1228] 123.8) 1254/ 127.1) 128.7] 131.4] 132.5) 7134. 
Relates ccrecdaecceas MET Se Ge 118.4 119.3 118. 6 118.8 118.5 119.4 | 119.3 | 119.8} 119.9 120.4 | 120.4 122. 5 
AS See aes 1937= 100--| ; 119.7 120.9 121.2 124.3 126.6 | 128.7 | 132.0 135. 4 139.0) 138.9) 138.6; 141.3 
Wilmington.....-......-.-.-. 923-25—=100..| 172.0] 125.5) 1257] 127.7) 127.5) 127.8| 128.1 | 130.8] 137.0| 138.1) 150.2/ 155.0| + 162.6 
Nonmanvfacturing, unadjusted oe 8. Depart- | 
ment of Labor): | 
Mining: | } 
OE 1929=100..; 46.4 50.2) 49.1 49.0 48.8| 48.4) 47.8) 482 45.5 46.8 46.7 16.7 46.3 
Bituminous coal_.............---.---- do....; 89.4 95.1; 95.5 95.1 04.5; 938) 93.5 92.9} 927] 93.0 92.3} 91.6 90. 6 
SN EEE do....| 77.4 79.5 80.2 80.7 81.0} 81.9] 81.9! 822 81.8/ 81.5 80. 3 78. 6 77.7 
— troleum producing.._.....-. do....| 55.0 60.9 | 61.1 61.3 60.6 59.7 58.8 | 58.1 | 57.6 57.2 56.7 55.8 55. 4 
trying and nonmetallic. .-_....._- do.... | 48.5 52.6 | 50.9 46.8 46.7 47.7 | 50.3 | 51.7 | 51.9 | 51.6 | 51.5 0.7 50.0 
Public utilities: | | | 
Electric light and power_..-....-.-.- do....| 81.3 93.4) 93.1 92.0 90.5; 89.6) 889 88.0} 87.5 86.9 85. 9 84.2 82. 6 
Street railways end busses. _.......-. do....; 76.1 70.2 | 70.6 70. 4 70.7 7.21 7311 °729:| ©7440 74.8 75.0 75.7 75.9 
Pen omy and telegraph. ..........-- do....| 92.9 90.1; 90.0 90. 4 90.3 90.5] 91.2) 91.7/ 925) 93.5 93.8 93. 6 93.3 
rvices 
Dyeing and cleaning... ...-.-.......- do....| 119.6 117.2] 113.3 109. 8 109. 5 113.8 121.3} 127.6} 130.1 126. 9 123. 7 123.0 | 7 124.8 
> rk 2a SES 2 do....| 114.0 108.9 | 108.4 108. 8 107.6 | 107.9 110.3 113.7; 114.8 119.1} 117.4 116.4 | 7115.9 
ee Re. do...{ 95.3 96.1/ 95.3 94, 2 04.1] 93.5) 95.2 96. 1 05. 5 94, 4 93. 4 93.9 95. 6 
rade: | | 
SS a ee do...| 96.6] 1030! 113.0) 95.4 94.0; 94.4 94.3) 94.0| 928 90.3 89. 4 91.7) 194.6 
eneral merchandising. - -- -...---- do... | 131.0 125.9; 161.5) 105.1 103.2} 105.9; 1086) 109.5} 108.4 103.6 | 103.9 112.0} 7121.1 
sae do... | 89.8 96.3; 96.3 94.9 4.3 93.9 92.7 91.2} 90.4 89.7| 90.3 89. 4 90.0 
M Iscellaneous employment data: 
Construction, Ohio........-.-.- 1935-39= 100-_ | _ 157.2 | 146.4 125.6 125.1 | 131.9) 137.7] 1428] 187.5 124.8 122.5} 7 116.5 112.5 
Federal and State highways: | | | 
5 Se RRS LS EE it SE a an mber. _.] 270,202 | 224,762 | 194,092 | 183,559 | 191,444 | 218,037 | 236,929 | 236, 102 | 240, 633 | 238,722 | 219,047 | 211,751 
Construction (Federal and Biate)..d0... , --} 111,755 | 75,131 | 49,113 | 44,852 | 52,975 | 72,420 | 90,103 | 89,999 04,101 | | 90,022 | 80,836} 78,031 
Maintenance (State)............... do... 118, 559 | 110,311 | 105,920 | 101,087 102,023 | 105, 441 | 107,804 | 112,000 | 114,361 | 117,972 | 109,076 | 105,701 
Federal civilian employees: | | 
United Wastes... 5... 2... 225-5 - do... |- 91,545,131 11,670,922 yy 1,805,186 | 1,926,074 11,970,960 2,066,873 (2,206,970 |2,327,932 |r 2,450,759 |9,549,474 |2,687,093 
District of Columbia___......... -- “92S Re 199, 283 | 207, 214 223, 533, 403 238, 801 | 248,100 | 256,457 | 268, 383 | 574,001 | 275, 362 281,423 | 283, 692 
Railway employees (class I steam railways): | } 
Po RS ES RES SO thousands. | 1,227 | 1,211 1,192} 1,193 | 1,215! 1,266| 1,206) 1,319; 1,343 1,349) 71,349 | 1,348 
Indexes: Unadjusted Bees 1923-25=100. | = 73.8 67.3 | 66.3 65.4 65.4) 66.6/ 69.4| 71.1 | 72.4) 73.7) 74.0) 74.0) 74.0 
Bovcapiettinwe peli o....| 73.3] 668) 680) 682/ 680) 68&| 70.0) 70.8) 70.8) 71.8) 722) 725) 72.0 
| } | 
LABOR CONDITIONS | | | | 
Average weekly hours “ worker in factories: | | | | 
= ~y Fr on. Bd. (25 industries). hours. |---- 41.5 41.6 42.4 42.4 | 42.7 42.8 42.7 | 42.7 | 42.6 43. 2 | 43. 4 43. ¢ 
Dae. of Labor, all manufacturing_do____| 40.3 | 41.2 | 41.5 | 42.2 | 42.5 | 42.4 42.6 42.6 | 42.4 | 42.8} 742.3 | 43. 
~ peel Ns SEE ESS ES | St Ea: 41.8 | 42.8 | 43.7 | 44.4 | 44.7 44.7 45.0 45.1 44.7 45.2 | 44.6 | 45.7 
Nondurable goods*_______-...---.---- 2S eee 38.6 | 39. 4 | 39.1 | 39.7 | 39.8 39.7 | 39.7 | 39.6 | 39.6 | 39.9 | 39.5 | 40.6 
* Revised. § See note marked “§’’ on p. S-9. t Total includes Stateengineering, supervisory, and administrative employees not shown separately. 


Fee for years prior to 1940, comparable with data beginning with that year F nerve in the 1942 Supplement and currently, will be shown in a subsequent issue. 
Revised series. Earlier data for the revised employment index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
* New series. Earlier data will be published in a subsequent issue. 
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' | | } j 
LABOR CONDITIONS—Continued | | 
| } 
Industrial disputes (strikes and lockouts): | 
Beginning in eae See 4 number... 165 271 | 143 155 190 240 310 | 275 350 400 | 350 | 290 235 
In progress during month-.-....-...__. do... 225 464 | 287 255 | 275 | 320 405 | 375 440 | 520 | 475 | 400 2 
Workers involved in strikes: | 
Beginning in month... -_......- thousands-- 55 228 30 33 | 57 | 65 55 | 58 100 | 88 80 80 60 
In progress during month............ as 65 339 59 49 80 | 80 85 | 72 117 | 100 100 90 66 
Man-days idle during month..._....._. do... “175 1, 397 476 390 | 425 | 450 375 | 325 550 450 450 450 325 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: | | 
Applications: | | 
pO ee thousands__| 11,895 4,234 | 4,413 4,899 | 4,888 4,559 | 4,398 4, 254 4,280 | 13,254 |.........| 12,400 
New and renewed.................. do...- 1, 138 1, 327 1, 603 1,956; 1,532) 1,567 1, 576 1, 565 1, 841 1, 656 1, 403 1, 213 1, 267 
eS ee a ae 931 583 493 439 | 427 | 11 606 784 925 1, 006 982 1, 398 1, 531 
Unemployment compensation activities: | 
a — Tihiwedetededes thousands. - 1,130 2, 597 3, 618 4, 584 | 4, 103 3, 977 3, 512 2, 970 3, 159 3, 207 2, 576 2, 026 1,517 
Benefit payments: | 
Individuals receiving payments § ..do___- 222 471 523 797 | 838 | 803 668 610 553 575 543 423 310 
Amount of payments..-...-- thous. of dol_- | 11, 574 21, 066 27, 847 41,056 | 39,884 42,035 | 36,311 31, 704 30, 226 32, 625 28, 252 22, 395 | * 16, 895 
Labor turn-over in manufacturing establishments: | } 
Accession rate__mo. rate per 100 employees. - 3. 91 4.76 6. 87 6.00 | 6. 99 7.12 7.29 8. 25 8.28 7.90 9.15 8. 69 
Sanesation rate, tetel._.......-...-....-: ’ ee 3. 51 4.71 5.10 4.78 | 5. 36 6.12 6. 54 6. 46 6. 73 7. 06 8.10 7. 91 
MIS So dcocaanccsdeecensumanney ee . 24 | .29 - 30 -29 | . 33 35 . 38 . 38 - 43 . 42 . 44 45 
Riedie ccween<+- <-eeccusencdeuseeous 1,44 2.15 1.61 1.35 | 1.19 1.31 1, 43 1, 21 1.05 . 87 68 78 
nck owadeccsihen ax enmmeneaiedeae sea: 1. 57 | 1.75 2. 36 | 2.41 3. 02 3. 59 3.77 3. 85 4.02 4.31 r 5.19 4.65 
| ES EEE 1S do... -26} .52 83] = .73 | . 82 87} = -.96 1.02 1. 23 1.46 | +1.79 2.03 
| | | | 
PAY ROLLS | | | } 
Weekly wages, all manufacturing industries, | } | 
unadjusted (U.S. Dept. of Labor)t-1939=100. _| 270.8 185.0 191.0 195.9 202.9 209. 1 | 214.7 | 221.1 226.3 | 234.1 | 7245.8 | 260. 9 
po eS Sa hae SS do....} 367.5 228. 0 236. 0 248. 5 257.9 267.2 | 277.1 288. 0 298.9; 309.9 | * 327.3 r 350. 2 
Iron and steel and their products._-_.- do....| 268.7 200.4 | 206.1 211.1 220.0 226.6 | 230.5) 236.1, 241.2) 245.5 251.9 | r 263.1 
Blast furnaces, steel works, and rollin | } | | 
NG Gn cacitevencuccndendcnceee.t. 208.6 182. 2 183. 4 181.8 187.3 189. 8 | 188. 2 | 191.7 192.9 | 197.2 | * 196.6 r 199.7 r 200. 7 
Electrical machinery----....-..--.---do |} 393.6 250. 5 264. 1 217.8 280. 4 288. 4 | 295.5 | 301.8 308.9 | 316.7 334.8 | 358.9 372.1 
Machinery, except electrical_.........do____| 373.9 241.7 259. 3 274.5 288. 1 299. 6 307.1 317.2 328.9 329.5 343.2 | + 343.0] * 365.0 
Machinery and machine shop products | | 
1939= 100__| 380. 7 247.3 263. 1 277.9 289. 4 300.6} 311.1 321.4 335.2} 335.7 352.1 | * 354.8 371.3 
po ee eee eee ee 194.1 164.3 170.3 149.7 146.5 | 145.6 151.0 1568.3 | 165.1 176.5 | 183. 3 192. 4 
Transportation equipment, except auto- | | | | | 
pO ee Bee ..-.--1939=100- 2, 214.6 735.9 846.9 | 1,015.1 | 1,112.1 | 1,198.9 | 1,325.9 | 1,428.3 | 1,525.0 | 1,685.8 |r 1,849.2 |71,976.8 | 2,039. 1 
Nonferrous metals and products_-_-___- do._..} 272.4 203. 8 213.9 218.4 222. 9 230.4 | 232.4 236. 3 1.7 247.7 | * 256.1 * 259.2 | * 267.3 
Lumber and timber basic products...do_...| 172.9 147.2{ 145.1 140.7 148.7} 150.5 | 154.8 161.1 172.1 171.4 | * 180.1 | °173.9 | 7179.3 
|. Ee ee ae ee Se 156. 2 132.1 128.0 126.5 135 137.1 | i41.1 147.9 158.9 157.4 | * 164.1 r 158. 4 ’ 163.0 
Furniture and finished lumber products | 
1939=100__| 158.9 156.4} 160.4 149.5} 156.7 157.8 156. 7 157.5 155. 5 151.6 | *154.1 | *152.7] * 162.3 
i) ern aes sae ees eee 158. 3 161.5} 164.3 150.8 157.8 | 156.7 153. 4 156. 6 153. 1 149.9 154.3 | * 184.5 164.9 
Stone, clay, and glass products___-___- . 172.7 159. 9 161.5 149.9| 155.9] 157.6 160. 2 163. 2 161.4 157.3 163.4 | 7162.3 | 7172.4 
Woncrreiie s0008 =~ -— ose. do___. 176. 2 143.0 147.1 144.4 149.1} 152.3 153.7 155.7 155.4 160.0 166.1 | * 169.6 173.6 
Textile-mill products and other fiber manu- | 
OS ae ae ee ee 1939=100_ | 172.7 146.3 152.0 149.9 152.1 | 153.4 155.8 158.3 158.7 159.5 | * 163.7 164.2 | * 170.1 
Cotton manufactures, except small wares | 
1939=100._| 212.5 173.0 178.8 181. 2 | 185. 6 | 187.2 190. 1 196. 1 195.9 193.0 202. 2 208. 1 7210.1 
Silk and rayon goods-----....-...-- do__- 131.0 110.0 HAS) HLF) 189 122.3 127.2 127.8 128. 2 126. 2 126.9 126.5 | 7 130.8 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing)._.1939=100__| 200.9 173.9 185.9 | 180.0 169. 1 171.2 177.1 184.0 186.9 200. 6 198. 1 196.3 | 7198.2 
Apparel and other finished textile products 
1939= 100_- 142.5 129.3 132. 4 127.4; 147.3} 152.7 147.5 141.2 123.7 125.9 | +141.0 | *137.5] * 146.3 
Men’s clothing-......-.- vn tee et do...-}| 145.5 140. 0 143.1 138. 6 150.1 | 157.9 155. 9 156. 6 143.6 138. 6 146.4 | 7142.5} 7 148.2 
Women’s ciething..................d._.. 123.8 106. 5 112.3 107.4 133.6 | 136.8 128.3 118. 2 92.3 101.2 120.1 116.3 | * 127.7 
Leather and leather products.........do__-_| 150.3 130. 0 141.6 140.9 | 149.6] 154.7 152.7 149. 4 145.8 146. 2 143.9 143.2 | * 146.6 
pe ee eee do_._-| 136.6 117.0 131.7 133.7} 142.5] 148.5 146.1 141.2 136.8 136.9 134. 9 134.9 | * 134.5 
Food and kindred products. -__...__-- do-_- --| 165. 5 132.8 132.1 130.1 | 127.0 126. 6 128.3 134.1 143.1 157.4 | * 165.5 177.5 | * 168.4 
pe eer ee ----d0_.--| 143.9 118.6 117.0 117.5 | 118.6 119.3 119.0 123.6 129.9 135. 2 138.5 | "140.7 | * 143.5 
Canning and preserving_._.__..__- do___- 179. 6 135. 4 102. 0 95.6 101.0 85. 6 91.8 94.7 123.5 213.7 | * 266.2 | * 373.4) 7” 228.7 
Slaughtering and meat packing____- do____| 181.4 143.4 | 157.6 170.0 151.6 149.0 151.4 158.3 171.8 175.4 173.4 173.0 | * 176.4 
Tobacco manufactures- -_-.._......-- G0.... 57.5 130.3 | 130.0 123. 6 | 122.7 119.4 124.7 124.6 132.0 133. 8 144.3 | *144.2| * 154.0 
Paper and allied products_--_.........do___- 160.9 152. 4 155. 1 152.8 | 153.2} 154.0 151.6 149.9 146.7 141.5 144.4 144.3 | * 156.0 
i, a a ae A do... 161.7 151.3 154.0 155.8 | 157.9| 159.2 156.0 154.8 152.8 147.1 149.7 | *148.5 | 7158.9 
Printing, publishing, and allied industries } 
1939= 100_- 119. 1 115.0 123.5 114.1 111.4 110.8 110.0 109.0 108. 0 107.8 108.1 |} 7109.0 | 7114.0 
Chemicals and allied products_______. do__..| 356.8 209. 1 218.9 230.7 | 244.0 261.5 279.6 292. 5 302. 5 313.6 | * 322.5 | *331.7 | 7342.1 
CB)” ECE aS eae ae 2 do...-| 236.6 190. 4 194.8 199.3 | 200.3 206. 7 210.6 217.5 221.0 225. 0 221.6 | * 222.1] * 230.6 
Products of petroleum and coal______- ee 162. 5 136.8 141.1 137.8 | 143.5 144.3 143.6 145.6 148.3 152. 2 154.6 | 7158.6 | 7158.9 
Petroleum refining--..-...........- a... 149, 2 124. 2 128.7 126.6 | 131.9 132. 9 131.8 132.7 134.7 137.6 139.9 | * 144.3 | 7145.7 
Mupeer proauets...:......5.25....50. do....| 201.4 162. 6 159. 0 147.8 | 147.7 153.5 146.3 | 153.0 159. 0 170.4 | 178.2} * 182.9 193. 8 
Rubber tires and inner tubes______- ( See 194.7 149.7 138. 2 131. 2 129.5} 135.5 135. 3 143.3 151.1 166.8 | 7172.9 | *177.3 | * 187.6 
aria unadj. by States and cities: | 
ate: } 
PE... isdtbitnnctiamudoten 1923-25=100..; 288.8 171.9 182. 4 187.9 | 188.7 | 193.8 199. 4 214. 2 220.0 233. 2 251.2 264.8 | © 271.9 
RUE i ccasmcguic somaeeattos 1935-39=100..| 223.7 181.7 188. 4 188.4 | 192.4 194.3 195.9 198. 6 200.0 201.2 210.3 210.3 220. 4 
a ee 1929-31 = 100__ 338.0 | * 221.3 234. 0 241.0} 251.5 | 259.7 276.7 279.5 285.3 307.0 310.1 $22.3 | 7 330.5 
Massachusetts__.............. 1925-27=100_- 162. 7 119.5 125.7 129.3} 132.6} 136.4 137.6 141.4 142.1 146.9 150. 5 154.8 160. 4 
Ree 1923-25=100_. 265. 7 190.0 198. 5 205. 3 | 210.2} 219.2 224. 2 230. 0 230.2 234.3 243. 0 255.4 | * 261.5 
New SE ee 1935-39=100-- 252. 8 186.7 194. 2 197.8 | 210.0 216.4 217.9 219.4 212.0 220. 3 229.8 239.9 248. 4 
WO. ids os ison Didi dacndueddeds> <tr ES . 194.9 202.8 203. 6 210.9 | 223.3 227. 4 233. 5 239. 6 251.5 255.3 | * 261.2 275.0 
Pennsylvania dedudesduncewauad 1923-25=100_. 172.2 § * 135.0 139.6 139. 4 144.7 | 146.8 148.9 151.1 154. 6 155. 2 160.3 | 7161.8 | * 168.0 
EME tia ns ss than cage 1925-27=100..) 236.5 170.5 172.9 175. 2 182. 2 188. 1 191.3 197.8 206. 4 206.0 216.0 212.3 228. 7 
City or industrial area: 
0 EE Pee 1929-31=100..| 336.2] + 226.8 240.4 247.5 | 256.0 263. 8 281.3 282. 2 288. 1 305. 1 310. 2 320.6 | * 329.4 
| SRR ee TEST 1935-89100../ 223.0 179.9 186.9 189. 1 189. 1 191.0 192. 5 193. 5 196. 4 200. 1 206. 7 209. 0 218, 4 
OO, ae Me Se ae 229. 5 239. 7 243.7 254.7 | 256.5 263. 6 273. 6 286. 2 295. 1 300.9 | * 306.0 330. 3 
ey ue a Ee 1925-27=100.-| 271.3 J 173.8 | 180.2} 1820/ 187.0} 195.0) 2044); 216.2; 2227) 220.2/ 244.1) 247.0} 261.1 
i OS eee a 1935-39= 100-- 200. 7 150.9 | 158.7 156.7 176.6 | 183.1 181.4 175.7 156. 8 166. 1 185. 5 194.4 200. 5 
0 ee 1028-25100... 226. 4 151.8 | 159.0 160.6 | 168.6} 174.6| 179.2 184.6 190.3 198. 2 205. 2 212.1 | * 217.9 
CRRA TF a 182. 1 r149.0 | 153.1 153.3} 157.5 | 158.4; 159.5 161.8 165. 4 161.9 168.4 | *171.5 | *177.0 
RT Sa? Si -.' Bes 153.8 163. 2 169.2 169.4 173.9 178.1 190.3 ' 196.0 206.6 244.6 255.1 ‘271.3 


’ Revised. § Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. _ 

' Not comparable with data prior to July 1942, owing to change in active file definition (see note 1 on p. S—11 of the December 1942 Survey). The July 1942 figure is also 
not comparable with figures for later months, as data for July were not completely revised to the new basis. 

4 Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue. 

t Revised series. Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised; for data beginning 1939 see pp. 23-24 
of the December 1942 Survey. Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
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PAY ROLLS—Continued | | | | | | | 
Nonmfg., unadj. (U. S. Dept. of Lahor): | | 
Mining: | | 
Anthracite. _........... 49.5 41.8 35.9 39. 4 49.6 50.9 44.7 51.5} 656.0] 45.9] 48.2 50.3 ° 48.4 
Bituminous coal. -......... 124.1 116.4 119.9 117.1 118.2 116.9 118.3 122.1 140.3 112.7 118. 6 122.2; * 124.8 
SEE ee ae 106. 9 89.8 93.7 94.3 98. 4 99. 1 99. 1 100.8 102.0 | 101.6 106. 5 103.0 | * 104.5 
Crude petroleum producing... _....-- ie... 62. 6 64.2 64.6 64.8 64.8 62.6 63.2 62.0 63.1] 62.4 62.4 64.5] © 63.7 
uarrying and nonmetallic__.._-.-- a Tee 66. 7 57.5 55.8 48.9 52.0 54.4 58. 1 63.0 65.1 65.9 67.4 67.5 r 68.9 
Public utilities: 
Electric light and power. ---....---- do....| 108.6 115.2 115.2 114.6 113.7 113. 5 113. 5 113.6 113.6 | 113.4 112.8 112.5 | rll 
Street railways and busses_-.......- ae..4. 97.8 78.5 80.0 80.5 83.7 84.7 84.4 86.8 89. 4 | 91.0 7.8 93. 6 95.3 
i and telegraph ............- do... 129.0 118.3 122.9 120.9 120.9 121.8 122. 2 125.0 125.3 126.0 127.4 130.5 | ° 128.4 
ces: 
Dyeing and cleaning. _.._.......-.--. do....| 107.5 93.0 88.6 86.5 85.6 7 105. 7 113.1} 117.7 109. 2 106. 4 107.9 | © 112.5 
ae do... 118.3 101.9 102. 6 103.8 102. 5 104. 3 108. 6 113.8 115. 2 117.8 116.8 117.3} ° 118.9 
Year-round hotels..............--- a ee 104.3 93. 2 93.3 91.5 92.6 91.6 93. 5 95. 4 96. 6 96. 5 96. 6 98.5 | © 103.2 
e: 
ae eee ae ae 99.1 98. 5 107.8 94.6 93.9 93.7 93. 6 94.0 93. 4 91.8 91.4 93.1 96. 4 
General merchandising _......---.-- do _. 130.0 117.8 151.1 105.7 104. 1 105. 2 108. 0 108. 5 109.0 105. 1 104.9 112.4] ° 121.6 
Wholesale._............... a eee do... 96. 0 91.6 92.8 91.8 93.7 93. 9 92.2 91.7 91.0 91.3 91.8 92. 4 94.6 
WAGES 
Factory ~a- weekly earnings: § 
Natl. Ind. Con. Bd. (25 industries)..dollars._| 35. 74 36. 08 37. 47 37. 53 38. 14 38. 68 39. 00 39. 52 39. 80 40.87 | + 41.79 42.10 
U. 8. Dept. of Labor (90 industries)....do_..-| 32. 79 33. 70 35. 11 35.71 36. 11 36. 63 37. 46 37.99 | 136.43 | 137.38 1137.79 | 138.86 
SS SEER EL LPL CIES ee ee) 37. 63 38. 62 40. 91: 41. 53 41. 04 42. 57 43. 41 44.02 | 142.61) 143.84 |r144.45| 145.27 
Iron and steel and their products, not in- 
cluding vammnerse | PRR 1 ia 4 36. 41 36. 99 37. 31 38. 32 38. 89 38. 99 39. 68 39. 84 40. 46 41. 29 epee i toe I 
Blast furnaces, works, and rolling 
we SS a ea _e---Gollars..| = «f=: 39.06 39. 26 39. 13 40. 23 40. 67 40. 22 40. 91 40. 85 41.77 ee) eee ree 
Hasdwere..c <i ...2-52.-<hdL0 ee AC i 32.07 31. 90 82. 94 33. 67 34. 66 35. 84 37. 22 37.77 38. 40 iS Se a 
Structural and ornamenta) meta) work 
doliars..|... | 34.80] 36.89] 38.00] 39.95] 40.65| 40.85| 41.14| 41.63] 41.51] © 44.37] 44.811 47.03 
Tin cans end othertinware......do....| 27.39 28. 89 29. 64 28. 16 28. 97 29. 21 29. 26 29.77 30. 52 31. 41 31. 48 32. 36 
Lumber and aliied products__...... Se aa 24.12 24.30 23. 80 24.94 25. 33 25. 71 26. 66 27. 34 27. 26 _ NS eee oe Tee 
ee TE LAGI ES, RES 25. 95 26. 61 25. 47 26. 46 26. 75 27. 26 28. 05 27. 91 27.84 | + 28.95 | + 928.97 30. 76 
Lumber, sawmills_......._.....-- Se ees 21.79 21. 48 21.77 23. 20 23. 47 23. 97 25. 05 26. 26 26.14 | + 27.33 | + 97.22 28. 69 
Machinery, excl. transp. equip....do-...|.. ______ 38. 96 40. 67 43. 00 43. 49 44. 34 44. 56 45. 41 46. 16 46. 04 46. 38 
Agricultural implements (including 
c ok eee ase Getiars, ae 5 36.72 35. 96 38. 28 39. 82 40. 61 40. 93 42. 55 43.07 42. 36 43. 72 
lectrical ma , apparatus, an 
supplies__....... ee edb someguld 6 eee 37.16 38. 90 40. 68 41.10 41.52 41.80 42. 21 42. 62 42. 57 43. 31 
Engines, turbines, water wheels, and 
windmills........-....-.-...- Ss 51. 68 52.71 57.75 55. 69 57.49 56. 48 56. 48 56. 15 56. 91 GGO8 box © .yiikuil.... 
Foundry snd machine-shop products 
ee AS) 2 38. 00 39. 86 41.09 41. 98 42. 90 43. 49 43.91 44.71 44, 46 Mt, ie -, Se 
Machine tools_._..............-.- «Se See 45.17 48. 82 50. 81 50. 87 51. 43 50.7 52. 24 52. 47 51.41 52.12 | + 50.72 52.32 
Radios and phonographs. ........ SE aa 30. 03 32.01 32.17 32. 84 33. 88 34. 31 35.33 | °36.32 | *36.59 | + 36.38 | + 37.98 37. 88 
Metals, nonferrous, and products...do_...|._____ __. 34.74 36. 72 38. 19 38. 47 39. 16 40. 01 40. 39 41. 23 42. 03 eens bee T 
Brass, bronze, and copper prod...do....| _____- 37. 79 40. 81 43. 54 43. 62 43.77 44.56 44,73 45. 81 46. 79 wT eae cee 
Stone, clay, and lass products.....do....|______. 28.49} 20.21] 28.04] 29.77] 30.02] 30.00} 30.59] 30.31} 20.90] g1.in |}. 
Brick, tile, and terra cotta... _._. See 25. 13 25.72 2A. 62 26. 10 26. 52 26. 71 27. 07 27. 56 27. 38 > ti papa 
en te et ee So ie “QRS 30. 97 31.75 30. 80 $2.15 32.10 32. 08 32. 99 31. 49 30. &3 32. 55 31. 2 35. 61 
Transportation equipment. _..._._- OE aes j 43.00 43.74 49. 29 49. 31 48. 95 49.71 50. 06 50. 10 50. 93 : at ee 2 ae 
Di stl ct OR ic det ER PO ae 39. 84 42. 50 46. 78 44. 97 45. 24 45.90 46, 22 46. 67 46. 01 46.24 | © 46.55 45.77 
TNS oo icsntinesccanckae Le ae 43.84 40.97 49. 36 48. 92 49. 34 50. 29 50, 08 50. 20 49. 79 51.76 ne ar 
Shipbuilding... Ie ee 45. 90 49.19 52. 42 53. 38 52. 28 53.28 53. 27 52. 73 55.11 } + 56.82] © 58. 60 57.57 
Nondurable goods...............-..-- SS ae: 26.11 26. 91 26. 95 27.35 27. 68 27.78 28. 26 28.32 | 128.94 | 1120.36 |r1 90.53} 130.64 
Chemical, petroleum, and coal products 
dollars..|.....__. 35. 21 36. 14 36. 17 36. 45 36. 64 37.04 37. 93 38. 03 38. 80 ON MS: 
Ce ig aoe Bee et RS SY 37.89 38. 74 39. 18 39. 02 39. 52 39. 97 41.06 41. 21 742.01 41.73 | + 41.70 43. 38 
Paints and varnishes. he” AS 33. 30 34. 13 33. 88 34. 66 35. 25 35.34 35. 96 35. 78 35.47 | © 85.92] * 36.11 36. 83 
Petroleum refining............._. Sr eo ae 40. 33 41.74 41.09 42. 64 42. 57 41. 97 42.07 42.18 43. 00 43.58 | + 45.19 46. 56 
Rayon and allied products___._.- ee ae J 30. 50 31.13 31.71 31.95 32. 15 32. 05 32. 13 32. 07 32. 20 32. 85 33. 38 32. 96 
Food and kindred products........do....|_______- 27. 40 28. 28 29. 06 28. 56 28. 94 29. 18 29. 90 30. 30 30. 21 I Oe Tae 
i ee Te Sree 28. 81 28. 84 29. 30 29. 41 29. 48 29. 52 30. 45 31. 34 31. 43 31.69 | + 31.72 31.90 
Slaughtering and meat packing..do.._.|_.______ 30. 77 31. 82 33. 02 30. 70 31. 04 31.49 31. 87 32, 86 32. 61 32. 40 32. 62 33. 92 
Leather and its manufactures. ..._- ETE OBS eS 23. 16 24. 87 25. 08 26. 16 26. 55 26. 57 26. 35 26. 09 26. 46 - = fp RT ee 
Boots and shoes...._............. Re a ee 21.45 23. 36 23. 64 24 86 25. 32 25. 21 24. 84 24. 48 24.71 24. 89 25. 93 26. 03 
Paper and printing EAs Se ae $2. 98 34. 02 33. 34 33.45 33. 68 33. 45 33. 59 33. 76 33. 78 a ee 
Paper and pulp.................. ean See 31. 98 32. 40 32. 82 33. 28 33. 50 $2. 84 32. 94 33. 14 33.09 | 7° 34.18 | ©3410 36. 59 
Rub products...........-......- ee ee 34. 37 33. 50 34. 55 34. 88 36. 32 35. 91 37. 80 38. 24 38. 88 De prbver 
Rubber tires and inner tubes__.__ +t Perea 39.71 37. 35 40. 05 40. 62 42. 27 42. 55 44.05 44. 42 46.08 | * 46.10 | + 45.88 86 
Textiles and their ucts......... ee RTS 21. 56 22. 29 22.14 22. 94 28. 25 23.37 23. 70 23. 45 23. 73 , J iG: ae 
EES Oa EAT ee SE a So ees 21. 66 22. 46 22. 32 22. 73 22. 90 23. 20 23. 70 23. 79 24.61 24.79 Je US oa 
Wearing apparel. ...............- aE Te 21. 28 21.79 21. 59 23. 52 24. 23 23. 85 23.72 22. 47 22. 88 - 3 eee a 
Tobacco manufactures. ....____.__. et SRS 20. 45 20. 65 20. 76 20. 05 19.72 20. 82 21. 25 22. 16 22.10 23. 09 a le je 
Factory average hourly earnings:§ = §=§|______... 
Natl. Ind. Con. Bd. (25 industries)....do....|... ___- . 860 . 868 . 878 . 880 . $88 - 896 - 906 917 928 . 940 957 . 958 
U. 8. ag of Labor (90 industries)....do....|.._____- Bl - 787 - 801 803 . 809 819 . 83) 840 850 - 864 885 . 886 
Durable goods. _..........-.-.-.....- 7 hae 871 . 889 893 . 899 . 910 . 923 933 946 | . 966 r. 995 988 
Tron and steel and their products, not 7 
including machinery_.....__. dollars |. . 886 . 804 . 904 909 916 926 933 937 943 967 997 990 
Blast furnaces, steel works, and rolling 
“SEE Sere ae dollars..|..._____ .977 . 983 . 986 . 988 980 . 996 1. 000 999 1. 004 1. 030 1. 065 1. 058 
Hardware........................ a . 754 . 741 . 750 . 746 764 . 790 812 827 852 871 (a) (4) 
Structural and ornamental metal workt 
dollars._|.....___. . 840 . 856 . 875 892 . $99 - 891 . 900 . 905 . 908 944 967 . 988 
Tin cans and other tinware___-__. ET ae . 707 . 703 . 713 . 709 - 720 . 738 - 736 - 742 . 749 . 757 .775 . 788 
Lumber and allied products......_. ee ae . 602 - 602 . 607 - 613 . 620 . 632 . 644 . 659 . 660 . 677 . 686 . 697 
s.r Sd ie . 637 . 638 . 641 . 649 . 655 . 667 . 677 - 673 .672 | 682 r. 700 . 706 
Lumber, sawmills___........_._.. ev ae . 578 . 572 . 576 . 584 . 594 . 606 . 620 . 646 646 | *,663 | +. 671 . 684 
Machinery, excl. transp. equip...do_...|....____- . 871 . 884 - 906 . 910 - 918 . 932 - 945 . 955 . 961 . 964 r, 998 . 996 
Agricultural implements dinciuding 
Electrica) machinery et ae a — ‘a .917 . 922 . 926 . 938 - 950 - 955 . 986 1,002 1. 000 1.014 ; (9) (*) 
r m » appara’ an 
OS See a . 864 . 878 . 898 . 903 906 .913 - 918 926 | . 932 938 | . 968 . 951 


* Revised. ¢ Com ble data not available. 

1 Weekly earnings for July—October are weighted averages and are not comparable with earlier data; percentage increases October 1941 to October 1942 are as follows: 
All manufacturing, 25.0; durable goods, 26.1; nondurable goods, 17.5. 

t Hourly earnings for structural and ornamental metal work revised beginning April 1942 on the basis of more complete reports. 

§ The Department of Labor has published average weekly and hourly earnings for July-October 1942 for the revised industry classifications shown for wage earners 
and weekly wages on pp. S-9 and S-11; pending revisions of earlier figures, hourly earnings are shown here on the old basis in order to have comparable figures for the entire 


period covered; October weekly earnings, comparable with earlier data, are available only as shown. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with bap mage notes =e en ae | D r 7 a _ ne 
to the sources of the data, may be found inthe | Novem- | Novem- ecem- ory | Febru- | ; | | at Sep- Octo- 
1942 Supplement to the Survey | ber ber | ber | January | “Sry | March} April | May | June | July | August onieet? Ge 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
, 
W AGES—Continued 
Factory average hourly earnings §—Continued. | 
U. S. Department of Labor—Continued. 

Durable goods—Continued. | } | 

Machinery, ete.—Continued. 
Engines, turbines, etc......... dollars_.|_.. 1.091 | 1.094 | 1.152] 1.126) 1,153 | 1.155) 1.158) 1.154) 1175) L10t} Q) () 
Foundry and machine-shop products | | 
dollars__|__- . 849 | . 858 | . 874 | 879 . 881 . 900 . 910 . 921 | . 924 - 942 . 967 . 972 
Machine tools___.....-_--. oe es 7. See & . 886 | . 208 | . 926 928 | . 943 . 944 . 965 | 974 975 . 987 . 990 . 998 
Radios and phonographst__......do__..|_______. . 705 | . 726 | . 739 | . 754 | . 757 .770 . 785 | 7 * 810 r. 811 r, 830 . 822 
Metals, nonferrous, and products__do____|_. . 831 | . 848 . 865 872 | . 884 . 897 . 908 . 920 935 . 954 979 . 2 
Brass, bronze, and copper prod_..do____|___ 894 | 918 | . 948 . 957 | . 97 . 981 .993 | 1.000 1. 027 1. 047 (1) (1) 
Stone, clay, and glass product +a el Sea .749 | .753 a ee . 767 71 7 787 . 798 810 “823 
Brick, tile, and terra cotta... er . 657 | . 656 | . 669 | - 675 | . 685 - 689 . 700 A 714 . 727 () () 
1 iis Oi is Creer pial 839 | 83 825 | . 830 | . 826 . 834 . 835 . 834 . 842 . 842 854 . 888 
Transportation equipment.______- oS aa 1.042 | 1.035 1.069 | 3.061 | 1, 052 1,057 1. 069 1,071 1. 091 1,114 1.148 1.122 
pe Ee eck... 903} 918} =. 983 |. 95 . 956 971 . 983 . 989 . 991 .993 | 1.00 991 
DS ESS Ee : S dea 1.116} 1.107] 1.168 1.158 1. 136 1. 133 1.142 | 1.137 1. 144 1,145 1. 167 1.151 
ey Saae a do....| 1.070} 1.063} 1.085] 1.091 1. 07 1.083 | 1.091 | 1.088 | 1.138") * 1.193] +1, 947 1. 209 
Nondurable goods. -------.--........ Mesias: 688 | . 695 701} .702) .707 | . 714 | 7221. . 7) . 738 +. 749 . 757 
Chemical, petroleum, and coal products | | 
dollars..| 875 | 881} .886 881} 888} = 900 |. 917 . 930 . 941 . 944 - 950 - 934 
OED a Ee ne ae | 932} .943| .949 y50 | .962; 973 . 990 . 990 1.903 1. 001 1,014 1, 019 
Paints and varnishes........ .__. do i 818 | . 822 | . 824 $31 839 | 847 . 856 . 862 . 864 * 870 ", 879 - 886 
Petroleum refining. --.-......._. * 3 a 1.109 | 1.106 1. 107 1.104 | 1.104 1.103 1.098 1. 102 1.114 1.130 | * 1.165 1.160 
Rayon and allied products. ___._. a ae .775 | . 797 . 800 812 | 812 .812 . 808 . 808 . 824 | . 827 845 - 834 
Food and kindred products. _______ ’. 33 eae - 695 | . 703 . 718 we . 723 . 732 . 741 . 743 735 . 732 *, 728 . 757 
ND ig nce encanta a do... |"7777"77]} 5688 | = 1695} + 697} 606] 608) :706) 717) <731| .738| 732] «788 ) TA 
Slaughtering and meat packing..do___.| ~~ . 794 . 782 . 791 . 786 | . 791 . 800 . 800 . 806 | . 801 | . 807 813 . 822 
Leather and its manufactures. ____- 73 ees . 644 .649 | =. 649 - 658 663 |. 67 -682 |; .685| .687| .687 7 7 
Boots and shoes___..-...........- - SM 22 eeee . 614 . 618 | . 616 629 - 633 | . 649 . 650 . 652 | . 654 | . 657 .677 . 683 
Paper and printing. ----.-......__. ao 841 - 855 | 852 | 854 . 862 . 868 . 876 . 886 . 893 . 896 . 908 915 
ape pe ee ee a : 8 oseee . 739 747 . 760 764 . 769 . 769 777 . 797 .809 | *.814 "825 . 828 
Rubber products$___.-.--.-- vedubeu ee oe . 870 - $75 . 887 . 882 . 901 . 902 . 916 . 926 . 933 . 936 . 948 . 948 
Rubber tires and inner tubest_...do____|"-~- ~~~" 1. 060 1. 058 1. 085 1.074 1. 093 1.084 1. 096 1. 103 1.107 | °1.105 | * 1.116 1,120 
Textiles and their products. -___.__. 2. Le o . 579 . 583 . 589 . 592 . 596 . 599 - 604 . 603 . 611 . 627 "441 . 647 
WEN paduiaccoucticadusn sou SR os aie . 567 . 71 . 574 . 57 . 576 . 583 . 592 . 595 . 604 . 619 *, 636 . 642 
Wearing apparel-_-.--..-........ ee . 604 . 609 . 620 . 629 . 635 . 632 . 627 . 616 . 628 . 642 ”. 652 -658 
Tobacco manufactures. .-._....__.- alae . 532 . 530 . 549 . 544 . 637 . 554 . 565 . 575 . 575 . 587 ’. 591 - 596 
Factory average weekly earnings, by States: |~-~~---~~ 
BEd ancwn- sendaenommenn 1923-25 = 100_ 159. 4 121.7 128.3 131.5 131.6 134. 6 137.2 142.0 139. 9 146.3 145.0 150.9 | © 157.4 
(| SNES SERED Ss enna penalty 1935-39 = 100 _- 159.8 130. 3 135. 5 137.3 140.3 141,8 144.0 147.9 148.9 148. 4 150.9 151.3 156.7 
Massachusetts. .......-.......-.- 1925-27 = 100_. 152.9 119. 4 125. 2 130.3 131.9 134. 4 134.9 138.9 140.0 144.3 146. 5 150.5 152.6 
oe 2 ER CIS 1923-25=100_.| 197.2 157.4 163. 9 169. 3 170.3 175.4 177.7| 180.5 180.9 184. 0 184. 7 190.1 | * 194.5 
FE i ixiwicanenseas councde 1 39= 100. 164.7 132.3 137.5 142. 4 146. 4 148.8 150.1 152.4 152.1 154. 8 157.0 160.3 163.3 
bo, een 1923-25=100.-} 170.1 138. 6 143.0 144.6 148.9 150. 2 151.3 153. 6 155. 4 155. 4 159. 8 161.9] ° 166.9 
Wisconsin. ........--..-----.--- 1925-27=100..| 134.8] 136.6] 1403] 145.0] 147.7] 147.7] 150.8] 154.9] 152.1 157.8 | 153.1] 162.0 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
Common labor. ..-.....-.--- dol. per bour-- 832 . 768 . 769 77 . 780 780 . 788 ai . 796 . 803 . 823 - 823 - 826 
PR Re isin oan ccaudusea case do... 1.60 1. 52 1. 52 1.53 1. 54 1. 54 1. 54 1. 54 1, 55 1. 56 1. 59 1.59 1. 59 
Farm wages without board (quarterly) 
dol. per month. ee eae | 2 ee | ae See s.r 56.07 1s et et 89.25 
Railway wages (avg., class I)..dol. per hour_.|" ~~~ . 745 . 836 . 841 . 860 . 840 . 834 . 835 . 826 . 825 . 828 . 839 . 832 
Road-building wages, common labor: oe? 

United States, average._.........___- . 66 .49 .49 45 43 47 49 53 . 56 . 59 .61 . 63 - 66 
East North Central...............- . 83 . 66 . 67 65 69 . 68 65 67 .71 . 75 . 76 77 -83 
East South Central._..-..........- 47 . 38 . 37 36 37 .37 37 41 .42 .41 . 43 46 .48 
Middle Atlantic__- = 75 . 67 . 59 63 59 . 57 64 60 . 61 . 69 . 66 - 64 72 
Mountain... .- . 87 - 60 - 61 63 62 . 62 63 68 . 68 .71 Re .74 . 82 
New England 75 . 55 . 59 57 52 62 62 65 . 64 . 69 . 65 . 66 -70 
EST eT eee ee Ie 1.06 .79 . 81 85 82 82 89 90 . 92 95 .97 1. 08 1.04 
eee eee 54 .37 . 35 35 36 37 40 43 46 - 48 . 50 . 50 . 52 
West North Central_-...........-. cm . 53 . 50 55 51 . 52 52 55 87 . 60 . 60 . 66 .72 
West South Central 46 4} 41 40 43 .42 44 42 . 43 41 . 46 44 .47 

} 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programs 
mil. of dol. _|- 160 170 | 162 157 159 150 141 135 120 110 105 104 
Assistance to recipients: 

Special types of public assistance._...do__..|------- 62 63 63 64 64 64 64 64 65 65 65 66 
Old-age assistance...........-..---. SO Kee 47 48 48 49 48 48 49 49 50 50 50 51 

Gorerad retiel) .. ene eee oee- do... 8 18 19 20 19 19 17 | 15 14 14 13 13 13 

Earnings of persons employed under Federal } 
work programs: } 

Civilian Conservation Corps_._mil. of dol__|-------- 10 8 8 7 | 6 | 5 4 4 (3) (?) (2) (2) 

National Youth Administrationg'....do_._|.---- 10 9 | g 7 7 | 7 | 6 6 0 0; () (*) 

Work Projects Administration........ Y 16 eS 60 | 69 62 | 58 62 56 | 51 47 42 31 26 25 

Earnings on regular Federal construction | | j 
projects........... Sabisiaihealy deter acalai mil. ofdol..|  » 430 167 167 166 | 186 194 237 | 287 314 368 423 426 7 439 
| ; 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_._-. mil. of dol. 116 194 194 197 190 183 177 174 163 156 139 123 119 

Held by accepting banks, total.......do_-.- 90 144 146 154 144 146 | 139 133 122 119 108 97 94 
COMIN. FV incsecasa.ccc:..0te. ae... 61 93 92 103 92 89 | 86 e2 | 78 77 71 64 63 
“SERRE SIE HSS” SS 29 51 54 52 53 57 53 51 44 42 37 33 31 

Held by othere® ... ...............-. @0.-. 26 50 49 43 46 37 38 41 41 38 31 26 25 

Commercial paper outstanding. .......do__-- 261 387 375 381 388 384 373 354 315 305 7 282 271 





* Revised. » Preliminary. 


® None held by Federal Reserve banks. : 
2 No data available for small amounts expended after June 1942 for the CCC now in process of liquidation as directed 




















* Less than $500,000. 


‘by Congr 











1 Comparable data not available. 
ess. 


t Data for shipbuilding revised beginning December 1941, for radios and phonographs beginning February 1942, and for rubber products and rubber tires and inner tubes 
beginning March 1942, on the basis of more complete reports. 
o@ Beginning with July 1942 only amounts expended for the student work program are included; need is no longer a criterion for enrollment in the out-of-school work 


program, which is focused on training inexperienced youths for war industries, and the program is therefore dropped from this series. . 
qConstruction wage rates as of Dec. 1, 1942: common labor, $0.832; skilled labor, $1.60. $ See note marked ‘‘§’’ on p. S-12. 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with cupignennty notes and references 
to the sources of the data, may be found inthe | Novem-j| Novem-| Decem-| Janu- | Febru- March | April M | J Jul August | , 5¢P-_| Octo 
1942 Supplement to the Survey r ber ary ary - = ay | une ay ugust | tember| ber 
FINANCE—Continued 
| | 
BANKING—Continued | | | | 
| 
Agricultural — outstanding of agencies su- 
y the Farm Credit Adm.: 
Total, excl. Wise tock land bks.. mil. of do}. 2, 696 2, 906 2, 891 2, 873 2, 878 2, 876 2, 887 2, 869 2, 864 2, 868 2, 818 2, 776 2, 733 
Farm mortgage loans, total_.......--- ae 2, 148 2, 380 2, 361 2, 343 2, 332 2, 311 2, 296 2, 288 2, 274 2, 274 2, 232 2, 207 2,179 
Federal land banks..............--- aes 1, 625 1,776 1, 764 1, 753 1, 746 1, 731 1,721 1,715 1, 706 1, 706 1, 679 1, 663 1, 645 
Land Bank Commissioner --.--.-....- _ 523 604 597 590 586 580 575 572 568 568 553 544 534 
Loans to cooperatives, total. ....-...- do... 155 128 133 130 129 125 121 114 115 117 117 126 145 
’ Banks for cooperatives, inte central 
a ae . of dol... 140 109 113 111 110 106 102 99 101 104 104 112 130 
Agr. Mktg. Act revolving ag Ria * ee 13 17 17 16 17 16 16 13 13 12 12 12 13 
Short term credit, total.............-.- do. 392 398 397 400 417 440 470 468 475 477 469 443 409 
Federal intermediate credit banks, loans" 
to and discounts for: 
Regional agricultural credit corps., 
.- credit ass’ns, and banks for 
cooperativesc"..........-- mil. of do}_. 253 220 226 225 235 247 258 257 260 261 255 249 246 
Other {soe institutions... -.- __ ae 38 38 39 40 41 43 44 45 47 47 47 43 39 
Production credit associations......do--.- 190 187 188 191 203 219 245 241 248 249 243 225 202 
mal agr. credit corporations__.do---- 5 7 6 5 4 4 4 4 4 5 5 5 5 
Emergency crop loans._.......-.-.- in. 114 118 117 |, 118 122 127 130 131 129 130 128 124 118 
Drought relief loans_...........---- do. 45 48 48 48 47 47 47 47 47 46 46 46 46 
Joint-stock land banks, in li uidation..do.__- 23 35 33 32 32 30 29 28 27 26 26 225 2 24 
Bank debits, total (141 centers) ....-....- do....| 46,056 41, 164 51, 731 44, 275 37, 785 44, 820 42, 474 44, 226 | ° 45, 686 45, 615 44, 888 | r 48, 123 49, 945 
Eh io eee a 17, 016 16, 077 20, 598 17, 247 14, 242 17, 056 16,023 16, 985 17, 394 17, 110 17, 051 18, 593 18, 323 
Outside New York City do....| 29,040 25, 087 | 31, 133 27, 028 23, 543 27, 764 26, 451 27, 241 28, 292 28, 505 27, 837 | + 29, 530 31, 622 
Federal Reserve banks, seniiiicn, — of mo.: 
* & * * RE ae ee mil. of f dol- -| 27,748 § 24,192 | 24,353 | 24,288 | 24,322] 24,187 | 24,359 | 24,468 | 24,672 25,139] 25,298 | 25,754] 26,953 
Res. bank credit outstanding, total...do. Ver 5, 714 2,312 2, 361 2, 369 2, 412 2, 355 2, 468 2, 634 2,775 3, 245 3, 565 3, 774 4, 959 
Bills discounted_..........-- do. 7 6 3 4 5 9 7 7 3 4 7 8 11 
United States securities id 5,é 2, 184 2, 254 2, 243 2, 262 2, 244 2, 357 2, 489 2, 645 3, 153 3, 426 3, 567 4, 667 
Reserves, total..............-.------- 20,822 | 20,764 | 20,902] 20,846 20,821 | 20,824) 20,799 20,830 | 20,802; 20,803 20,808 | 20,813 
Gold certificates... ...........-.---- 20, 569 | 20,504 | 20,533 | 20,515 | 20,495 | 20,510 | 20,522 20,566 | 20,546 | 20,575 | 20,576 20,569 
Liabilities, total_.....- oe Bey aie wool 3 24,192 | 24,353 | 24,288 | 24,322] 24,187 | 24,359 | 24,468 | 24,672 25,139 | 25,208 | 25,754] 26,953 
0 Eee , Oe 15, 213 14, 678 14, 715 14, 441 14, 268 14, 204 14, 094 13, 957 14, 159 13, 952 13, 660 14, 313 
Member bank reserve balances--.-- do....| 12,208 13, 140 12, 450 12, 927 12, 619 12, 575 12, 658 12, 405 12, 305 12, 492 12, 338 11, 592 12, 735 
Excess reserves (estimated)......do....| 2, 909 3, 828 3, 085 3, 347 2, 969 3, 073 2, 791 2, 486 2, 362 2, 130 2, 143 1, 690 2, 644 
Federal Reserve notes in circulation_.do..._| 11, 756 7, 669 8, 192 8, 303 8, 559 8, 635 8, 821 9, 071 9, 376 9,721 | 10,157 | 10,658 | 11, 220 
Reserve ratio............-..--.------ percent __ 79. 1 91.0 90.8 90.8 90. 6 90. 9 90.4 89.8 89.3 87.1 86.3 85. 6 81.5 


‘ederal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 


eposits: 
Demand, adjusted__...........- mil. of dol..} 28,852 | 24,324 | 23,650 | 24,747 | 24,712] 24,197 | 25,358 | 25,483 | 25,502 | 26,670 | 27,217 | 27,424] 28,639 
Demand, except interbank: 















































— viduals, partnerships, and corpora- 
SRE AERO .-mil. of dol..| 28,733 | 23,814 | 23,993 | 24,206 | 24,595 | 23,673 | 24,636 | 24,922] 25,343 | 26,236 | 26,818 | 27,344 | 28,345 
States sand political subdivisions....do._-.- 1, 867 1, 780 1, 721 1, 820 1, 804 1, 916 2, 096 1, 971 1, 803 1,811 1, 806 1, 909 1, 947 
United States Government..-_...-.- 0....| 3,092 826 1, 475 1, 451 1,671 1, 869 1, 506 1, 301 1, 442 1, 782 1, 511 2, 018 2, 696 
Time, except interbank, total_......-- do....| 5, 228 5, 410 5, 368 5, 259 5, 205 5, 137 5, 128 5, 109 5,112 5,115 | *5,158 5, 285 5, 215 
Individuals, partnerships, =" Lee 
RE ia a a eae .ofdol_..| 5, 102 5, 232 5, 172 5, 058 5,005 4, 953 4,929 4,914 4, 955 4, 975 5, 019 5, 038 5, 087 
States and political laa alee ae 100 155 173 181 180 164 189 175 137 120 115 121 102 
Interbank, domestic............------ do....| 9, 400 9, 405 9, 040 9, 088 9, 033 8, 885 8, 687 9, 175 9, 090 8, 444 8, 681 8. 527 8, 898 
Investments, to cia man Se do 28, 092 18, 432 18,715 | 19, 087 19, 551 19,100 | 20, 111 20, 774 21,642 | 22,816 24,075 | 25, 593 27, 229 
U. 8. Govt. direct obligations, total..do....| 22,874] 11,860 12,085 | 12,689] 13,132] 12,705 | 13,730] 14,559] 16.200] 17,352] 18,493| 19,948] 21,879 
Re a ceiuconcent cil do....| 6,999 990 883 1, 240 1, 206 680 1, 669 1, 953 2, 918 3, 376 4, 512 5, 408 5, 798 
a Rich: 2 ES Seen do....| 11, 634 8, 342 8, 667 9, 087 9, 589 9, 671 9,705 | 10,309; 10,383] 11,118 11, 228 11, 257 11, 725 
ERS! SIAR omnes do 4 241 2, 528 2, 535 2, 362 2, 337 2, 354 2, 356 2, 297 2, 899 2, 858 2, 753 3, 283 4, 356 
Oblintious guaranteed by U. 8. Govern- 
ial hie A a mil. of dol..| 1, 934 2, 922 2, 964 2, 709 2,723 2, 684 2, 675 2, 667 2, 032 2, 035 2, 095 2, 106 1, 907 
Other securities...............------- _ ‘ 3, 284 3, 650 3, 666 3, 689 3, 696 3, 711 3, 706 3, 548 3, 410 3, 429 3, 487 3, 539 3, 443 
Ra hae Sea RE ee 2 do...-} 10, 295 11, 259 11, 370 11, 255 11, 392 11, 394 11, 094 10, 905 10, 740 10, 696 10, 382 10, 361 10, 320 
Commerce’), ee and agricult’l__.do_-_- 6, 192 6, 593 6, 722 6, 778 6, 902 7, 003 6, 726 6, 542 6, 469 6, 432 6, 282 6, 270 6, 316 
Open market NS SORE EAE do... 248 428 423 424 422 424 409 382 341 336 313 282 265 
To brokers and in securities_._do--_- 700 548 535 448 471 408 441 528 519 589 493 526 529 
Other loans for purchasing or carrying 
Ne  caweonatl mil. of dol_- 389 427 422 409 410 407 395 403 393 407 381 381 369 
Real estate loans. ...........--------- eis 1, 207 1, 256 1, 259 1, 248 1,250 1, 245 1, 246 1, 243 1, 236 1, 230 1, 230 1, 221 1, 217 
EEE ESE 85" do_..-. 22 3 37 37 29 30 28 36 29 26 65 46 
CR tndicaccorssacenete ee 537 1, 969 1, 974 1,911 1,900 1, 878 1, 847 1,779 1, 746 1, 693 1, 657 1, 616 1, 578 
Money and interest rates 
Bank rates to customers: 
New York City...........-.---.-- percent..|_...._..- PEE Biseiceostiiescecous Be ecb usd ls dos cesen RAE sick cA biota 2. 28 re 
7 other northern and eastern cities....do..._|_- 5 SRS © (Sees Sf eee S See OR SRF tae 
11 southern and western cities_._....- 2 SS | Se | 5, RS >. Deere 2) eae 3. 25 a. 
Discount rate (N. Y. F. R. Bank) -..... 1 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1. 00 
Federal land bank loans._.........----- do. 4 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 
Federal intermediate credit bank loans.do___- 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, New York City: 
revailing rate 
Acceptances, ‘prime, bankers, 90 days . 
percent_. 6 Ao Ye Ko Ye We Ho Ye He Keo Ke Ae Ke 
Com’! paper, Peper, prime, 4-6 months...do....| 54-%4 % 4-5 4-56 54 54 54 56 5$-34 53-34 5§-34 5§-34 56-34 
FRR ed, oon (N. Y. 8. E.)..do...- 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%4 1% 1% 1% 
A Gall loans, ‘renewal (N. Y. 8. E.)...do..-- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1. 00 
U. 8. Treasury oo 3-mo._......-- a . 371 - 242 . 298 .214 . 250 . 212 . 299 . 364 . 363 . 368 . 370 . 370 . 372 
Average yield, 8. Treasury notes, 3-5 yrs.: 
Fae Lelaeillshaciiemisoweteweaier percent..|_..-_-_- 57 - 64 47 44 Lp RE) TT RR Sere eg! Moen Se. ans 
Banbie*..... noses Li idaibietstlinie wel Rates 1, 28 90 1.02 96 . 938 93 98 1.03 1.15 1. 20 1. 25 1. 27 1. 28 
savings d deposits: 
anks in New York State: 
‘Ament due depositors......... mil. of dol..| 5, 492 5, 541 5, 555 5, 433 5,401 5, 392 5, 373 5, 374 5, 422 5,411 5, 427 5, 449 5, 459 
U. 8. Postal Savings: 
Balance to credit of de __ SS” 1, 397 1, 324 1,314 1, 310 1, 307 1, 305 1, 306 1, 307 1, 316 1, 329 1,344 | * 1,358 1, 378 
pS nr on deposit in _ eee do.... 18 27 26 25 25 25 25 24 24 21 20 r19 19 
jor’ ‘ae yields see p. S-19. 
No tax-exempt notes outstanding within maturity range after Mar. 15, 1942. Average shown for March 1942 covers only first half of morth 
? Amount estimated for one bank. 


o'To avoid duplication these loans are excluded from the totals. 
} Bills and certificates of indebtedness beginning April 1942. 
New series. Earlier data for the series on taxable Treasury notes appear on p. S-14 of the April 1942 Survey. 
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YY = be yd steo and relarenens N N D | J Feb | 
to the sources of the may be found inthe ; Novem-{ Novem- ecem- anu- ebru- P | . Sep- Octo- 
$942 Supplement to the Survey ber ber | ary ary | March | April | May | June | July August | tomber | ber 
FINANCE—Continued 
| 
CONSUMER SHORT-TERM CREDIT | | 
Tota consumer short-term debt, end of month? | | 
mil. of dol_- r 9,442 ' 9, 509 *° 9,117 * 8, 757 8,580 | ° 8,335 r 7, 954 * 7, 541 *7,092 | * 6,750 r 6, 560 6, 325 

Instalment debt: 

Semes, cones. 2.5 -5-05.....555 Gent. : 3, 797 3, 747 3, 503 3, 301 3, 105 2, 929 2,710 2, 481 2, 254 2,032 | © 1,871 1, 702 
Automobile Gealers*------......_.. , eS 2, 045 1, 942 1, 806 1, 670 1,514 1,379 1, 243 1, 126 1,010 874 777 660 
Department stores and mail order 

OS (See eee mil. of dol__| -_-_- 447 469 438 416 406 396 367 332 300 277 262 254 
Furniture stores*_-.....-..-....... pS a aE 613 619 590 573 567 561 543 512 475 449 428 407 
Household appliance eteres? - .. 22. do...- bans 320 313 294 285 272 258 241 219 202 183 169 155 
Ee A ae , ae shSe 96 120 108 100 95 91 85 79 71 67 * 63 62 
Ae ae eee oo oe... Meas 276 284 267 257 251 244 231 213 196 182 172 164 

Cash loan debt, total*__-.........__- Ge... : r 2,185 * 2,174 72,100 | * 2,036 | *2,005} °1,967 | 1,908 | *1,858 | °1,789} °1,716] © 1,642 1, 551 
Commercial banks, debt*_-____.__- , | P 393 696 687 652 °618 | * 601 r 586 564 546 * 521 491 460 421 
Credit unions: 

IE ots Po badew 5 <nencdneesdway do___ » 145 r 221 + 217 r 205 r 198 r 196 r 190 r 184 r179 r173 r 166 r 160 * 152 

a) ea ee eee @0.... ?13 23 25 18 19 25 19 18 20 18 16 16 ri4 

MODNNINEINDS . ...- .-- 2. nnnnnnne do...- > 20 26 r 29 30 26 27 25 r 24 25 24 23 22 22 
Industrial banking companies: 

ES <a ee eee Oe... P 212 300 298 * 290 285 282 277 268 261 253 246 236 224 

NN EE nee oe » 26 41 45 38 35 42 37 34 36 34 33 31 30 

ng EE ee oe O02 » 36 44 47 46 40 45 42 43 r 43 r 42 r 40 41 44 
Persona) finance companies: 

IIL «< date atiied caldniadeywainaelaal de...- P 426 527 535 527 §21 §21 517 504 493 481 466 452 * 437 

pS a eae Ee ee do___- » 61 81 103 66 64 85 71 58 | 68 63 60 60 59 

ee do___-. »72 81 7 95 +74 70 r 85 * 75 ‘71 | r79 75 ° 75 74 *74 
Repair and modernization debt*.__do---_}----- 340 335 325 313 304 297 289 281 264 252 240 227 
Miscellaneous debt*---......-....- ee RE Se 101 102 101 101 101 100 99 98 97 95 94 92 

Charge account sale debt*___......-.-- ins Bbascens 1, 662 1, 783 1, 709 1, 624 1, 680 1, 660 1, 575 1, 466 1,322 | °1,285 | * 1,336 1, 368 
Open credit cash debt*_----.....-.-.-- ae ess 1, 198 1, 200 1, 197 1, 187 1, 180 1, 166 1, 145 1,119} *1,108 | ” 1,098 r 1,091 1, 084 
0 ESS See ae GOL. ..$60.0 ‘ 600 605 608 609 610 613 616 617 619 619 r 620 620 
Indexes of total consumer short-term debt, end 
of month:* | | 
IIS «o> ica wesdedacuden 1935-39= 100 | ----- * 157 r 158 ’ 151 * 145 * 142 * 138 ¥ 132 * 125 * 118 | r112 "109 105 
PIES aU ps ance cice cc dinw ewemunees do —.: 156 153 r 151 r 147 r 144 ’ 139 r 132 | * 125 ’ 119 | ril4 109 105 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
pS ED ES Sea ne ee number- 985 842 898 962 916 1,048 938 955 804 764 698 556 673 
Commercial service, total. ...........-- ee 27 38 62 53 59 48 38 42 48 52 7 27 40 
EEE ES En Gee. 63 51 63 65 57 77 65 63 67 63 66 b4 61 
Manufacturing and ne et se 98 167 146 159 141 188 146 134 135 120 119 7 102 
Mining (coal, oil, miscel ee aad a6.... 4 4 4 4 5 6 4 7 1 5 5 5 0 
Chemicals and allied products_....... a 5 15 11 6 s 4 8 5 4 5 5 4 7 
Food and kindred products--.......-- | 10 39 25 39 31 43 36 17 23 19 23 5 17 
Iron and steel products_....-.......-.- a 5 1 4 5 5 7 4 3 5 8 5 2 1 
Leather and leather products_........do.__- 2 5 6 5 5 8 5 4 6 3 4 2 3 
Lumber and products__...........-.- do... 18 19 12 11 13 25 15 20 18 li 10 10 9 
[0 Ss ee do_-- 2 7 5 3 8 10 2 5 ll 5 8 5 7 
Paper, printing, and ss 7 a do-_-_. 16 15 14 13 15 24 18 20 18 20 12 ll 13 
Stone, clay, and glass products-_---..-- oe 3 3 3 1 2 + 3 3 7 5 5 5 3 
Textile-mill — and apparel._..do-_-__- 16 33 42 44 24 36 29 20 23 24 20 15 20 
Transportation equipment.-.-._..._... do... 2 2 1 3 2 3 3 5 2 1 2 0 4 
Mi: SR Ee ee . 15 24 19 25 18 19 25 17 14 20 13 18 
Roetall teaue, totel............--..2.-..- a 352 529 540 604 589 650 624 647 486 465 405 355 405 
Wholesale trade, tota].................. do-.-- 45 57 87 81 70 85 65 69 68 64 61 43 65 
Liabilities, pee eee thous. 7 val . 5, 245 9, 197 13, 469 9, 916 9, 631 12,011 9, 282 9, 839 9, 906 8, 548 6, 781 5, 473 7, 181 
Commercial service, total. .-..........- ae. 267 448 863 589 927 1, 194 335 471 673 915 538 268 525 
Construction. total..................... a 717 618 1, 161 851 920 896 1, 033 1, 175 945 584 520 646 756 
Manufacturing and mining, total.._..... do....| 1,823 3, 827 6, 651 3, 550 2, 525 3, 739 2, 953 2, 924 3, 327 2, 078 2, 249 1, 661 2,374 
Mining (coal, oil, miscellaneous) - --.. a 198 3 577 184 2 48 234 7 519 
Chemicals and allied products.......do _.- 64 226 254 200 73 22 156 49 118 177 33 28 146 
— and kindred products...........do —-- 176 7 547 1, 378 470 1, 102 936 622 632 265 421 90 352 

ao in and stee] and products-.-_......_- do _.. 297 84 653 173 116 166 64 95 99 161 76 17 7 

Leather and leather products_.......- ae 2... 49 63 159 99 119 204 53 69 63 18 50 29 21 
Lumber and products.............-.- a... 185 366 238 176 456 390 263 246 829 191 207 217 81 
Machinery. -.-_-..._- we “ae 12 203 780 51 66 191 58 63 300 156 163 131 69 
Paper, printing, and publishing... as <8 Mic. 132 562 206 70 214 493 429 562 403 224 341 110 580 
Stone, clay, and glass products. -___- Ge.... 62 83 81 4 33 124 98 39 124 129 53 100 125 
Textile-mili products and apparel .- --— a 467 528 877 615 319 427 316 623 180 486 262 280 628 
Transportation equipment.-_-.._....-- do.... 17 56 2 100 22 25 204 48 78 9 22 0 170 
poo Se eee eee GO... 164 565 1,377 500 455 296 328 274 279 177 384 140 195 

oe eS eee ee do.. 2, 009 8, 472 4, 323 3, 641 4, 232 4,813 3, 829 4, 392 3, 752 3, 950 2, 475 2, 276 2, 660 
Wholesale trade, total aS St ae eee a 429 832 1,471 1, 285 1, 027 1, 369 1, 132 877 1, 209 1,021 999 622 866 
LIFE INSURANCE 
Association of Life Insurance Presidents: 
Assets, admitted, totalf.........- mil. of dol..| 28,236] 26,508 | 26,662 | 26,817 26,928 | 27,080 27,209 27,341 | 27,462 27,508 | 27,725 27.909] 28,083 
Mortgage loans, total_................do._.. 5, 230 4, 959 5,012 5, 023 5, 047 5, 071 5, 105 5, 134 5, 164 5, 194 5, 212 5, 220 5, 225 
Ree sirens SS Oe..:.. 675 675 675 671 672 673 681 684 685 688 687 685 
pele PSE BERET Ot tS de... 4, 555 4, 284 4, 337 4, 352 4, 375 4, 398 4, 424 4, 450 4, 479 4, 506 4, 525 4, 535 4,545 
Real-estate holdings.................- , aS 1, 356 1, 541 1, 488 1, 483 1,474 1, 452 1, 436 1, 423 1, 410 1, 400 1, 392 1,382 1,370 
Policy loans and premium notes. - - -- 2, 092 2, 271 2, 255 2, 241 2, 228 2, 216 2, 202 2, 188 2, 176 2, 158 2, 144 2,129 2, 110 
Bonds and stocks held (book value), cas 
mil. of dol. 17, 882 16, 368 16, 641 16, 528 16, 706 16, 754 16, 944 17, 391 17, 431 17, 415 17, 843 17, 905 17, 904 
Gov’t. (domestic and foreign), total. do.... 8, 929 7, 439 7, 743 7, 613 7, 816 7, 830 8,014 8. 453 8, 453 8, 443 8, 888 8, 908 8, 938 
-e. GovernMent. .......<...0+s eg 7,196 5, 693 5, 908 5, 779 5, 981 5, 983 6, 156 6, 595 6, 592 6, 587 7, 093 7,132 7, 204 
Public utility 4, 432 4, 238 4, 255 4, 309 4, 304 4, 351 4, 369 4, 378 4, 396 4, 405 4, 409 4, 444 4, 434 

Railroad......_. 2, 566 2,7 2, 682 2, 687 2, 680 2, 671 2, 659 2, 650 2, 630 2, 623 2, 616 2, 597 2, 581 

ae SR 1, 955 1, 936 1, 961 1,919 1, 906 1, 902 1,902 1, 910 1, 952 1,944 1, 930 1, 956 1, 951 
Cash. . aN “ES 1, 074 828 681 955 884 986 921 597 712 876 874 690 868 
Other admitted assets................do...- 602 541 585 587 589 601 601 608 569 555 560 583 604 
’ Revised. {36 companies having $2 percent of the total assets of all United States legal reserve com — 

§ Revisions in 1941 data for credit unions, not shown above, are as follows (millions of dollars): Debt—Jan., 189; Feb., 192; Mar., 198; Apr., 207; May, 215; June, 22i; July, 


226; ‘Aug., 228: Sept., 227; Oct., 224. Repayments—Jan., 25: Feb., 23; Apr., 25; May, 27; July, 26; Aug., 28; Sept., 25. 

*New series. Earlier figures and description of the a ata appear on pp. ‘9-25 of the November 1942 Surv ey. Subsequent revisions in 1941 data not shown above are as fol- 
lows (millions ——— Total short-term debt—Jan., 8,567; Feb., 8,524; Mar., 8,639; Apr., 8,949; May, 9,255; June, 9,495; July, 9,551; Aug., 9,702; Sept., 9,717; Oct., 9,595. Total 
cash loan debt—Jan., 1,999; Feb., 2,014; Mar., 2,038; Apr., 2 2,105; May, 2,157; June, 2,203; July, 2,235; Aug., 2,256; Sept., 2,233; Oct., '2,210. Commercial banks, debt—July, 743; 
Aug., 748; Sept., 727; Oct. “s 2 1. Indexes, unadjusted—Jan., 142; Feb.,'142: Mar., 143; Apr., 149; May, 154; June, 158; July, 159; Aug., 161; Sept., 161; Oct., 159. Indexes, ad- 
justed—Jan., 143; Feb., ;Mar., 147; Apr., 150; May, 153; June, 156; July, 158; Aug., 161; Sept., 161; Oct., 159. 

































































S-16 SURVEY OF CURRENT BUSINESS January 1943 
Monthly statistics through December 1941, to- | 1942 1941 1942 

gether with eyed notes and references 

to the sources of the data, may be found in the | Novem-}/Novem-| Decem-| Janu- | Febru- | March | April Ma _— Jul ‘inerigt p- |, Octo- 

1942 Supplement to the Survey ber ber ber ary ary P v y g wales ber 

FINANCE—Continued 
LIFE INSURANCE—Continued | | | 

Association of Life Insurance Presidents—C on. 

insurance written:® | 

Policies and certificates, total number 
thousands 628 759 1, 193 770 677 724 721 705 710 630 592 594 679 

0 EES a ee eee eee do.. 72 38 246 33 32 55 68 48 87 66 42 55 46 

SS ERE TSE a do..; 358 470 598 404 418 456 454 461 425 366 364 356 428 

SS ES a do. 197 251 349 334 227 213 200 196 198 199 186 184 204 
Value, total.........-......-- 577, 536 | 681, 479 {1,141,316 | 955,414 | 652,434 | 657,327 | 632,347 | 589,564 | 657,597 | 631,391 | 529,525 | 527,168 | £82, 688 

SR cc Bic enecacdacescosduidn 114, 180 § 89,360 | 298,817 | 49,076 50,231 | 97,826 | 124,823 | 87,773 | 161,061 | 151,343 | 83,304 | 84799] 78,094 

ee ecb deen 111, 801 § 141,349 | 186,190 | 119,820 | 126,492 | 140,735 | 139,021 | 141,378 | 129,863 | 112,917 | 112,240 | 111,795 | 135, 727 

SEES Eee ae 351, 555 | 450,770 | 656,309 | 786,518 | 475,711 | 418,766 | 368,503 | 360,413 | 366,673 | 367,131 | 333,981 | 330,574 | 368, 867 

Premium co eetions, total® ._..- 260, 427 | 247,966 | 414,137 | 205,827 | 272,778 | 201,538 | 276,007 | 270,516 | 277,578 | 278,011 | 247,852 | 253, 735 | 262, 368 
pe SS SS aI 22,128 § 23,670 | 90,148} 38,921 | 25,378 | 24,130] 23,113 | 25,363 | 25,654] 30,999] 18,935 | 20,092] 21,753 
Sh a are 16, 857 11, 949 24, 757 17, 842 15, 040 18, 789 14, 968 14, 496 15, 783 16, 297 14, 291 15, 382 16, 073 
SL RE Sa Peer eS 58, 539 53, 168 84, 397 61, 281 57, 578 64, 257 66. 27 59, 138 64, 014 56, 368 58, 855 58, 805 56, 836 
es ol. ewowbee 162, 903 | 159,179 | 214,835 | 177,783 | 174,782 | 184,362 | 171,654 | 171,524 | 172,127 | 174,347 | 155,771 | 159,456 | 167, 706 

Institute of Life Insurance:* 

Payments to policyholders and beneficiaries, | _ 

SN RRO Re thous. of dol__| 176, 247 | 174, 440 | 239,681 | 215,949 | 186,505 | 222,927 | 227, 512 | 188, 894 | 203, 882 | 204,396 | 165,864 | 176, 104 | 189, 326 
Death claim payments.._....-.. ---- do....| 80,109 72, 926 91, 949 87, 464 74, 057 92, 558 92, 409 75, 533 80, 702 89, 707 71, 785 76, 726 84. 114 
Matured endowments................do_...] 22,132 | 19,749 | 20,470 | 24,427] 21,061 | 23,931 | 23,404 | 21,644] 22,478 | 20,444 | 17,449] 20,983 | 22,464 
Disability payments-.--.-......------ do....} 7,218 6, 57 10, 604 8, 878 7, 581 8, 489 7, 943 7, 600 8, 823 8, 360 7, 930 7.021 8, 053 
Annuity payments..-._..-..--.----- do. 12,763 | 12,609 | 12,365 | 16,367 | 12,664] 13,759) 13,694] 12,727] 14,173} 14,549] 10,607 | 12,978 | 13,968 
ee eee do ...| 25,880 | 26,440] 56,601 | 40,419 | 34,286 | 38,891 | 46,647 | 31,187 | 37,221 | 32,252] 24,851] 27,510 | 27,258 
Surrender values, premium notes, etc.do....| 28,145] 36,137] 47,692] 38,394] 36,856] 45,299] 43,415] 40, 203 | 40,485 | 39, 084 33, 244 | 31,586 | 33, 469 

Life Insurance Sales Research Bureati: eS 

Insurance written, ordinary, total... .do. 447, 749 | 581, 682 | 879, 492 |1,001,653 | 634, 538 | 552,044 | 462,761 | 457,926 | 463,325 | 459,499 | 430, 297 | 432 679 | 467,814 
New Gaetend. <2. ........25.......2. do....| %, 767 46, 258 > 83, 0 51, 310 42,030 | 37,131 36, 248 | 37,029 | 37,051 34,983 | 33,590 | 37, 408 
Middle Atlantic. ...- Lae... 119, 590 | 158,819 | 251,633 | 309, 175, 355 | 138,708 | 118,591 | 114, 230 | 117,577 | 115,844 | 100, 695 101, 125 | 118, 351 
East North Central.- ..do 100, 774 | 135,360 | 196, 569 | 220,739 | 141,939 | 126,330 | 106,487 | 106,445 | 106,796 | 105, 599 7, 929 96, 148 | 106, 057 
West North Central... sa "do 44,357 | 52,792 | 79,864 87,332] 60,218 | 53,182] 44,931 | 48,833 | 47,660 | 46,746 | 44,693] 45/903 | 47,518 
Soe meee... .....~..2..--.... Gz 45, 188 57,874 | 90,218 | 91,272 | 60,754 62,173 | 45,968 | 44, 679 44, 407 44, 696 44, 285 | -46,426 | 47,720 
East South Central................ do. 17,410 § 23,383 | 34,154 , 273 | 24,742 | 24,960) 18,950] 17,758} 19,182] 18,549] 17,515] 38 413] 18,867 
West Sonth Central... .........._...do.- 30, 565 f 40,553 | 64,976 | 67,602 | 44,577 | 46,534} 32,604 | 31,825 | 32,247 | 32,199} 32,785] 35 445 | 32, 234 
RN es ee do....| 12,703 | 13,910 | 20,480 | 21,694 | 15,345 | 14,5383 | 11,998 | 12,188 | 12,288 | 13,165 | 12,123} 32390] 13,059 
as a aS aaa ..do....| 42,395 | 52,743 75, 306 82, 393 | 60, 298 53. 594 46, 101 45,720 | 46,139 | 45,650 45,289 | 43.939 | 46, 600 

ot aE Sine 1925-26 = 100_. = see: * Se Eee ees Cee oak nocae ectteabhhtees COR. aaaoee 
MONETARY STATISTICS 
sy exchange rates: on 
_ See dol. F paper pee peso .- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 298 . 298 - 208 
Brazil ae 1. per milreis .. - 061 - 061 - 061 . 061 . 061 . 061 . 061 . 06) . 061 061 061 . 061 061 
British India. ..............- dol. per rupee. - .301 . 302 .301 . 301 .301 . 301 .301 . 301 . 301 .301 . 301 . 301 - 301 
Canada, free rate_-_... dol. per Canadian dol. 881 . 886 . 874 . 878 . 884 877 . 872 886 . 900 . 899 895 878 876 
a VER ae . 57 . 570 . 570 . 570 . 570 . 570 . 570 570 . 570 571 "572 571 570 
RS ic taas «ceoinsvinmdm maine Re or - 206 . 205 . 206 . 206 - 206 . 206 206 206 . 206 . 06 206 . 206 - 206 
owned Kingdom, free rate........dol. per £ 4. 035 4. 034 4. 035 4. 035 4. 035 4. 035 4. 035 4. 035 4.035 4. 035 4, 038 4.035 4.035 
ol . 
Monetary stock, U. 8............ mil. of do! 22,743 | 22,785 | 22,737 | 22,747 | 22,705 | 22,687 | 22,691 | 22,714 | 22,737 22,744 | 22,756 | 22,754] 22,740 
Movement, foreign: . saties 
Net release from earmark®___ thous. of dol__|—10, 752 | —60, 913 |—99, 705 | —38, 506 |—109,277 | —65. 525 |—20, 068 |—38, 196 |—14. 792 |—24,383 |— 21,763 |—27, 759 |—56, 440 
Peoqrre: estimated world total, outside 
siidantis paxhoatin tien ake 6 deni thous. of dol.-.|---------] 107,940 | 105,035 | 104,370 90,335 | 100, 485 (‘) ee A GRR O VR Ty Bins Pore ate SASS 
1, 657 88, 884 88,598 | 75,653 | 85,031 | 79,926 | 80,603 | "78, 454 | > 82,190 | » 76, 888 | ® 76, 255 | » 77, 168 
a 46, 637 47,328 | 47,533 44, 462 47,518 | 746, 366 | ° 47, 347 | 246,666 | 247, 461 | r 46,053 | 9 45, 044 | 7°45, 508 
15, 499 14, 746 14, 198 13, 147 15, 372 14,7 14, 881 14, 852 14, 864 14, 100 | * 13, 092 13, 365 
> 19, 801 16, 761 14, 982 10, 034 10, 959 11, 058 10, 807 10, 147 12, 396 9, 806 11,479 11, 656 
ag in circulation, total_...... mil. of aol, 14, 805 10, 640 11, 160 11, 175 11, 485 11, 566 11, 767 12, 074 12, 383 12, 739 13, 200 13, 703 14, 210 
ver: 
Price at New York....._... do}. per fine oz . 448 . 348 . 351 . 351 . 351 . 351 . 351 . 351 . 351 . 351 . 351 . 448 - 448 
Production: ’ 
2 thous. of fine oz 1, 681 1, 722 1, 538 1, 478 1, 606 1, 613 1, 624 1, 537 1, 966 1, 505 cs _ 
OS Saas do.. 4, 631 5, 661 4, 844 4, 470 5, 285 5, 606 4, 948 4, 528 5, 048 4, 412 4, 561 3, 819 
Stocks, mh coy end of month: 
he on cee iene do__. 2, 739 1, 947 4, 382 3, 224 3, 152 2, 930 3, 270 2, 685 3, 744 4, 510 2, 922 3, 505 
BUSINESS INCORPORATIONS 
New incorporations (4 States) .__...... number. 784] 1,229) 1,414] 1,353] 1,172] 1,279] 1,194] 1,004 889 889 832 818 890 
PROFITS AND DIVIDENDS 
Industrial corporations (Federal Reserve): 
Net profits, total (629 cos.) ......mil. of dol. io 423 369 460 
Iron and steel (47 we espe EEL +2) SE FSi e <5 te eae leek AE: a 52 : 52 50 
Machinery (69 cos.)_.............---- eS ee hs a ; 38 35 38 
Automobiles (15 cos.) ...........--..- do mn > SRS. See 46 25 tha 46 
Other transportation equip. (68 cos.) __do_- oS ea 255 253 2 61 
Nonferrous metals and prod. (77 cos.).do___.|--------. }--------  ; _—-= 36 32 34 
Other durable goods (75 cos.)_.......- SS ees) FEC | 19 o 18 21 
s, beverages, and tobacco (49cos.).do____|-.------ Ae cat _ » +See 32 32 41 
Oil puindeicne and refining (45 cos. eae soe 4 negli Es ee ge 35 27 41 : 
Industrial chemicals (30 cos.)...._...- if CS So ius wie 39 35 43 
Other nondurable goods (80 cos.) ____. i Sean ws  ) eae 39 7 32 
Miscellaneous services (74 cos.)_......do__-_|------ ie REE 32 34 52 
Profits and dividends (152 cos.):* 
pe Sa Se ae eae Fe or 204 174 215 
he on 
ERE i eG Eh a a A Se a ae a 21 23 21 
aaa ROA Oe i i a ae eo i in aS 134 136 127 
Electric power companies, net a ‘gd cos.) 
(Federal Reserve)*.......-...---. oS hh ees | eee 33 25 28 
Railways, class I, net income Gibectnbe Com- 
merce Commission) ---........-- tS ee ee 8) See: Se 96. 7 199. 2 284.1 |. 
Telephones, net operating income (Federal 
Communications Commission)... mil. of dol__|---..--. }-..-.---  ) ? eee See ged 64.1 |_. BS pate 06:04c2. 023... = : 06:8°tii.... 








* Revised. » Prelimin 


1 Discontinued by compiling source. 














2 Partly ¢ estimated. 


ary. 
® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 


tMexico not inclu ded 
1,688; ager sol 1 


ensure 
will be ore t in a subsequent issue. 


; 1942-January, 3,790; February, 563 


For data beginning 1929 


April 1942 as data are not available. 


; March, 3,457. 
he series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States in- 


or profits _ divid 


Income of electric power companies will be published in a subsequent issue 











® Or increase in earmarked gold (—). 


Figures for Mexico included for earlier months are as follows (thousands of dollars): 1941-November, 


yments by Canadian companies; data are based on angie covering 90 to 95 bong of the total and are adjusted to allow for companies not reporting; earlier data 
ends for 152 companies, see p. 21, table 10, of the April 1942 Survey. Earlier data for net 


EER Ses eg 


senate 


January 1943 SURVEY OF CURRENT BUSINESS S-17 

















Monthly statistics through December 1941. to- | 1942 1941 1942 
gether with py wap tl notes ane wirencee Th > i ieee vaeteed Valuer bee — - ——————-- --—_ 
to the sources of the data, may be foundinthe Novem- | Novem-| Decem- anu- | Febru- ed | » | Sep- | Octo- 
1942 Supplement to the Survey | ber ber | ber | ary | ary | March | April | May | June July | August |tember | ber 


yes, api neti, thas | | | 











FINANCE—Continued 





PROFITS AND DIVIDENDS—Con. | | | | | 


Corporate earnings (Standard and Poor's): 


Combined index, unadjusted®_____ 1926=100__|__- -----| 9 116.2 |[----2e-e-]-------- | 985.4 |-----+-2-]-------- dear tinsiheccas da See eee 
Industrials (119 cos.)_......-..-.-222.. ae. 3.1... 4 eS Sk  S EES yah = aS a | mibeietinbine --+) 2 KEE. 
oe eer “ae Ree cde eee ne bees dunes i. , oe 2 ee wenadelaogiucaineleéommamiielad adn duual alleen 
Utilities (13 cos.).............2..2222- do___ ES CRONE pe SS eee be 8b: PIU Beteebaehel soins <nenloaetbeon |--eceese , cee 


PUBLIC FINANCE (FEDERAL) | 


War program In the United States, cumulative 


totals from June 1940: * | | j 





















































| } 
i ' i | j 
aes mil. of dol_.|»241, 678 wawag Paes» eee |. way | oi. ..-| 179,621 |?224, 861 ? 225,496 | 7225, 565 |7241. 868 
ne eat ey ei do... SE A a a rok ~----|--=+-----|--.--.---| 138,044 |149, 364 |» 157,021 | »164, 143 |»172' 306 
Osah eupenditures...................... do....|7 65,660 | 16,135 | 18,258 | 20,586 | 23,121 | 26,278 | 29,864 33,808 | 38,135 | + 42,943 | °48, 192 r 53,716 | » 59, 492 
War savings bonds, sales*__.......- Lecaat ae... 735 234 529 1, 061 703 | 558 | 531 634 634 901 ! 734 838 "814 
Debt, gross, end of month. ............... do_...| 96,116 | 55,066 | 58,020} 60,099 62, 434 | 62, 464 | 65,018 68,617 | 72,495 | 77,136 | 81,685 | 86,483 92 904 
Public issues: | 7” 
Interest bearing -................... do....| 86,671 | 47.755 | 50,551 | 62,555 | 64,759 | 54,652 | 57,196 | 60,637 | 64,156 | 68,569 | 72,982| 77,335] 83 680 
Noninterest bearing...........-.....- | aor 657 504 487 481 486 | 479 464 | 462 454 442 441 637 : 
Special issues to government agencies and 
NS eR eS: mi). of dol_. 8, 787 6, 806 6, 982 7, 063 7, 190 7, 333 7, 358 7, 518 7, 885 8, 125 8, 262 8,509 | § 585 
Obligations fully guaranteed by U. S. Gov’t: 
Total amount outstanding (unmatured)@ | | } 
mil. of dol 1,244 6, 316 6, 317 5, 673 5,673 | 5, 666 5, 666 5, 667 | 4,548 | 4,551 4, 567 4,552} 4243 
By agencies:? j | ’ 
Commodity Credit Corp__.__.. . do... 749 701 701 701 701; = 701 701 701; 701 738 74) 7 749 
Federal Farm Mortgage Corp _____- do....| 930 1, 269 1, 269 937 937 | 930 930 930 | 930 930 930 930 930 
Home Owners’ Loan Corporation.._do____| 1, 533 , 3 2, 409 2, 409 2,409 | 2,409 2, 409 2,409 | 1,563 1, 533 1, 533 1, 533 1, 533 
Reconstruction Finance Corp ______ ei 896 1, 802 1, 802 1, 492 1,492 | 1,492 1, 492 1, 492 1,219 | 1,216 1, 216 1. 216 ‘ 
Bunanditures, totel.......................d0..- | 6, 363 1, 860 2, 557 2, 631 2, 630 3, 436 3, 755 3, 955 4, 531 5, 162 5,215 | 5) 934 5, 937 
EI ict a sccm <i dpsed Sada. do__. 6, 042 1,448 | 1,850 2, 104 2, 208 2, 809 3,238 | 3, 560 3, 829 4, 495 4,883 | 5 384 5 481 
Agricultural adjustment program... __- do__. 66 72 113 106 97 81 66 62 31 47 30 | ie "48 
Unemployment relief.......-......... io..-_| 31 95 115 94 92 96 91 82 72 7 s2| 9 =. 
Transfers to trust accounts ¢ dul 3 10 9 42 9 22 48 (*) 1 249 19 5 56 
Interest on debt__.......-.....- ‘| 28 15 232 32 12 205 77 19 390 35 7) 204 70 
Debt retirements....................... cages 0 3 16 3 1 15 2 2 1 2) () | @) (2) 
(ES AE Aa 217 223 251 210 208 234 230 206 263 224 242 247 
, Se ees Ke | 830 730 1, 214 614 937 3, 548 732 7 2, 494 794 797 2, 528 648 
SS eas ; 601 564 1, 212 578 758 3, 547 695 563 2, 492 747 7 2, 527 607 
 -- a Sree yeh ee 23 30 33 35 27 33 32 30 28 24 22 20 24 
Internal revenue, total........._..._._- ao... | 784 683 1, 159 555 879 3, 493 684 708 2, 424 742 748 2. 476 603 
ES SR Ser do. ..-} 199 66 767 133 283 3, 083 335 216 2, 086 273 155 2 126 206 
Social security taxes.................. do....| 248 181 41 53 257 49 43 222 42 53 232 8 48 
Government corporations and credit agencies: | 
Assets, except interagency, total..mil. of dol__| 20,992 14, 470 14, 660 14, 908 15, 224 15, 750 16, 656 17, 343 17, 962 18, 482 19, 401 419, 974 20, 534 
Loans and preferred stock, total__.._. a ae 9,001 9, 167 9, 063 9, 059 9, 065 9, 218 9, 005 9, 026 8, 948 8, 859 8 813 8781 
Loans to financial institutions (incl. pre- | * vf 
ferred stock) ................ mil. of dol__| 953 1,072 1,114 1,079 1,060 | 1,046 1,030 1, 020 1,029 1, 002 974 964 94 
Loans to railroads.___--_....-...... do....| 496 483 498 497 498} 500 502 498 | 498 497 497 498 = 
Home and housing mortgage loans__do____| 2, 265 2, 401 2, 424 2, 430 2,380 | 2,392 2, 372 2,352 | 2,357 2, 344 2, 297 2 ORR . 286 
Farm mortgage and other agricultural | } | ys #, 86 
SES 2 ee aes mil. of dol_.| 2,916 3,112 3, 134 3, 123 3,117 | 3,100 3, 272 3, 092 3, 076 3, 038 2, 994 2. 949 2, 925 
_ | Se arate ee do....| 2,149 1, 933 1, 996 1, 934 2, 004 2, 026 2, 041 2, 042 2, 067 2, 067 2, 096 2 17 2°12 
U. S. obligations, direct and fully guaran- | ’ » 124 
Ney kent i Ghd « saree ode mil. of dol. 1, 222 1,021 | 999 1, 027 1, 058 1, 060 1,076 | 1,088 1, 097 1, 113 1, 143 1.197 12 
Business property........... eth xe do....| 1,001 698 | 714 751 782 833 859 879 924 * 063 o~ 
Property held for sale................ do....| 4,701 1,879 | 1,891 1, 964 2,017 | 2,262 2,717 3, 067 3, 512 3, 808 4,177 4, 287 4.7 6 
All other assets... .---- 22-2222. 2.2 do....| 5,288] 1,980 | 1,889) 2104 / 2,308 | 2,571) 2,830) 3,349) 3,468 | 3,735) 4,205) 4755] 4-710 
Liabilities, other than interagency, total | } | . » 848 
mil. of dol..; 10, 268 9, 690 9, 765 9, 219 9, 418 9, 620 9,776 | 10,078 9, 275 9, 482 9, 728 10, 161 
Bonds, notes, and debentures: | , 9, 863 
Guaranteed by the U.S............do....| 4, 264 6, 324 6, 324 5, 705 5, 697 5, 690 5, 688 5, 687 4, 568 4, 581 4, 592 4, 574 
ae hel il i a ee do..../ 1,404] 1,303 | 1,802} 1,402) 1,806 | 1,433} 1,431) 1,440 1,442) 1,443] 1,445) gag | 4265 
Other liabilities, including reserves ..do..../ 4,601] 1,974 | 2,049 | 2,111 | 2,325 | 2,497} 2,656] 2,950 / 3,265) 3,457| 3,601] 4’ try » 413 
Privately owned interests_...........-- do....| 443 430 431 432} 434 435 436 437 438 438 a) oo. oe 
U. 8. Government interests.___..-..-..do.-._| 10,281] 4,349 4,464 | 5,256| 5,372] 5,604] 6,444| 6,828/ 8,249! 8,562] 9,234 9,373 | 4 442 
Reconstruction Finance Corporation, loans out- | | ’ 0, 230 
standing, end of month:4 | 4,628,502 |4 
Ul, eS a thous. of dol. _|4,916,226 ]|2,880,470 |2,938,413 |2,988,673 |3,166,909 |3,361,947 |3,556,094 |3,819,280 }4,085,264 | 4,273,373) 4,545,609 735.1 848,279 
Section 5, as amended, total_....... do -..| 735,209 | 723, 604 | 734,171 | 725,943 | 729,730 | 734,696 | 738,384 | 733,596 | 734,070 | 733,316 735, 862 | ¢ , 093 | 735, 685 
Banks and trust companies, including | a 
receivers... ............... thous. of dol..| 65,711} 82,986 | 79,887 | 69,463 | 69,117 | 68,265 | 67,514 | 66,420| 65,803 | 65,575 | 67,449 | 6,793 | 66, 434 
Building and loan associations. . - -. do....| 5,060} 3,161} 3,161; 2,897] 5,817| 5,792] 6,434} 5,817; 5,630| 5,037| 4,705; 4574) 5,170 
Insurance companies.__.........-.- do....| 529} 1,365 830 795 752 725 714 702 686 669 659 600 597 
Mortgage loan companies. --._.- -- do....| 202,044 | 187,185 | 186, 483 | 189,837 | 190,490 | 193,993 | 196,512 | 197,401 | 198,926 | 199, 280 | 200, 562 | 199, 737 | 200, 522 
Railroads, including receivers... . do....| 460,968 | 447,510 | 462,496 | 461,792 | 462,426 | 464,842 | 466, 182 | 462,316 | 462,088 | 461,826 | 461, 563 | 462,470 | 462, 050 
All other under Section 5.....-...-- do... | 898 | 1,398! 1,315} 1,158; 1,128| 1,079] 1,028| 939 937 928 924 920 912 
Emerg. Rel. and Constr. Act, as amended: | | 
Self-liquidating projects (including financ- | | 
ae repeie)........s.c.s00 thous. of dol .| 17,056] 17,871 | 17,578 | 17,527 | 17,515 | 17,452] 17,415 17,382! 17,310] 17,195 | 17,194| 17,153} 17,133 
Financing of agricultural commodities | 
thous. of dol 349 434 | 434 | 431 | 431 | 403 368 | 368 352 349 | 349 349 349 
Loans to business enterprises (including | | | 
participations). ............thous. of dol..) 126,516 | 145,654 | 152,385 | 148,591 | 146,360 | 142,915 | 140,290 | 139,465 | 135,961 | 134.278 | 132,942 | 131.349 | 129, 187 
|1,395,212 |1,670,157 |1,940,499 |2,129,933 2,409,243 |2484,112 |3,082,347 
Total, Bank Conservation Act, as amended | is 


National defense§ ...........-_.._.-- do -..|3,136,522 | 785,226 | 784, 396 | 853, 203 | 993, 473 pemmanes 


thous. of dol. .| 688,208 | 728,639 | 725,482| 719,873 | 715, 121 710,029 | 702, 408 | 700, 693 
Drainage, levee, irrigation, etc. ----- do....| 66,832 | 74,044 | 72,814 | 72, 72,051 | 71,859 | 71,168 | 70, 464 
Other loans and authorizations...... do..-_-| 145, 533 | 405,199 ' 451,155 ' 451.036! 492,226 | 493,156 | 490,849 | 487, 154 


699, 708 | 698,494 | 693, 213 | 690, 851 | 689, 429 
70,359 | 68.794 | 69,357 | 69,076| 67,115 
487,004 | 491,014 | 487,450 | 500, 519 |.127, 034 























* Revised. » Preliminary. 
1Revised to include reports received first few days of September on account of August sales. 
« Less than $500,000. 
§ Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in “‘other loans and authorizations.” 
Number of companies varies slightly. 
o'The total includes guaranteed debentures of certain agencies not shown separately. 
_—- repayments unallocated, pending advices, at end of month. 
For revisions beginning July 1941, see p. S-17 of the November 1942 issue. : 
*New series. For explanation of the new series on the war program see the footnotes to table 9, p. 21 of the April 1942 Survey. Figures have been revised since publi- 
cation of datain the April Survey. Revised monthly data for program and commitments prior to June 1942 are not yet available. The series on war savings bonds is from 
the Treasury Department and represents funds received during the months from sales of series A, F, and G; for earlier data see p. S-16 of the October 1942 Survey. 
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Monthly ain through December 1041, to- | 1942 1941 } 1942 
gether with ee, on notes and references 
to the the data, may be foundinthe | Nov- | Novem-| Decem-| Janu- | Febru- , : | Septem-| Octo- 
1942 Supplement to the Survey ember ber ber ary ary | March | April | May | June July | August | ber | ber 
FINANCE—Continued 
SECURITIES ISSUED 
(Securities and Exchange Commission) t | 
Estimated pane — total.....mil. of dol. - 1 465 2, 336 1, 345 2, 335 709 708 2, 965 809 3, 099 2, 068 2, 531 4,975 
By ee of securi 
onds, notes, | ‘debentur: 3, total. 7 eke 1444 2, 302 1, 290 2, 315 693 701 2, 952 792 3, 099 2, 066 2, 519 4, 973 
te 135 110 110 58 86 115 113 126 52 87 50 15 
12 20 37 19 16 4 10 9 0 2 9 3 
8 13 17 Oo}; () 2 3 7! (9) 0 3} (a) 
155 144 164 7 102 121 126 142 53 89 62 18 
87 48 44 39 47 110 104 63 47 19 16 6 
60 62 109 35 49 ll 21 70 3 68 45 3 
1 28 10 4 6 0 0 9 2 2 1 9 
a 7 0 0 0 1 1 0 0 0 
ate, total ee Se 1 309 2, 192 1, 181 , 207 607 587 2, 839 666 3, 046 1,979 2, 469 4, 958 

U. 8. Government and agencies....do-.--.|_ 4 233 2,131 1,061 2, 216 558 531 2, 809 634 2, 998 1, 932 2, 444 4,919 

State and municipal-_-_-.........--- i <d-h.n 74 60 118 41 49 56 30 32 47 47 24 38 

Foreign Government-........-..-.-.- a ae 0 0 0 0 0 0 0 0 0 0 0 0 

Non-profit agencies............---.- ee ee 1 (*) 2 (*) 1 0 (*) 0 1 0 1 0 

New corporate security issues: 
Estimated net proceeds, total--.-.-..--- do... 152 142 161 76 100 118 124 139 52 88 60 17 
Pro} uses of proceeds: 

New money, total.......-...------- ae:....1.... 92 57 71 40 39 70 59 72 14 39 23 2 
Plant and equipment --..-....----  Beea 61 36 38 35 15 27 57 11 33 8 2 
Working — eS ee EY eee 31 21 33 5 4 55 33 15 3 6 15 1 

Repayment of debt and retirement of 

dee ccupasasoe mil. of dol-..|- 59 79 89 26 61 48 64 66 37 37 29 15 
Funded debt........------------ kt a 37 52 80 12 41 12 1] 55 29 34 26 15 
a cavccccnneesasscoum do...- 22 17 i) 2 15 36 53 5 8 3 1 0 
Preferred stock.........---------- Se ; 1 10 0 11 5 0 0 5 (4) 0 2 (2) 

one —- «eg GES. i<e ; (9) 6 (*) 11 (*) (*) 1 2 (2) | 12 8 0 

of proceeds by major pees 

Premlustrial t total net proceeds... mil. of dol--|- 85 46 43 38 46 107 102 61 46 18 15 5 
TS eee eee do. : : 41 25 43 11 25 59 49 5] 9 4 1 2 
ieapnpeneet of debt and retirement of 

(EE ee mil. of dol... 44 16 (*) 16 21 48 53 8 37 3 (2) 3 

Public utility, total net proceeds...do----|- 59 62 107 34 48 ll 21 69 3 68 44 3 
OE SA do. oe 46 3 18 25 8 1l 10 17 2 34 7 (4) 
Repayment of debt and retirement of 

Re mil. of dol-.}-- 13 58 89 10 40 0 11 51 1 34 28 2 

Railroad, a net proceeds. .....-- A ae 1 28 10 4 6 0 0 9 2 2 1 9 
fe do. : 1 28 10 4 6 0 0 3 , 2 1 0 
Repayment of debt and retirement of 

2 eer: mil. ae.. a dacclae 0 0 0 0 0 0 0 6 0 0 0 9 

Other corporate, total net proceeds.do-.--|..------ 6 6 1 0 0 0 1 1 0 0 0 0 
De OE... — occ cncncnewenseeat Sas : 4 (*) 1 0 0 0 (*) 1 0 0 0 0 
Sesueenent of debt and retirement of 

EE cccnviginkncesiarmesae mil, of dol-.-|- 2 5 0 0 0 0 (¢) 0 0 0 0 0 
(Commercial and Financial Chronicle) | 
Securities issued, by t of security, total (new 

capital and refun __~, eee. thous. 7 dol..| 97,871 } 233,304 | 241,732 | 333,238 | 179,606 | 196,648 | 262,148 | 186,031 | 201,306 | 142, 151 161,645 | 100,977 | 115, 121 
New capital, total................-.--.- do....| 29,029 | 108,600 | 139, 136 | 181, 760 123,099 | 109,051 | 157,820 | 127,570 96, 482 40, 679 | 103,072 45, 085 28, 265 
Domestic, total. ...-....-.-.--------- “eae , 0 108, 600 | 139,136 | 181,760 | 123,099 | 109,051 | 157,820 | 127,570 | 96,482 | 40,679 | 103,072 | 45,085 | 28, 265 
Corporate, otal... .........-.--.-... , 679 89, 427 76, 793 87, 186 56, 287 78, 585 97,114 | 103, 092 76, 827 27, 510 58, 600 28, 446 2, 434 
Federal agencies thine Mes 3 7 0} 19,520; 11,175 | 36,890 , 86 if 2, 715 2, 060 2, 515 0 0 0 
Municipal, State, etc__- ..do- 19,173 | 42,823 | 83,399 | 29,922] 21,606 | 50,986 | 21,764 | 17,594 10,654 | 44,472) 16,639 | 25,830 
Ra he Be ee a do. 0 0 0 0 0 0 0 0 0 0 0 
EEE. ee 124, 703 | 102,596 | 151,478 | 56,508 | 87,597 | 104,328 | 52,461 | 104,824 | 101,472 | 58,573 | 55,893 | 86, 856 
——. | ES Se er" ae 124, 703 | 102,596 | 151,478 | 56,508 |. 87,597 | 104,328 | 52,461 | 104, 824 | 101,472 | 58,573 55, 393 86, 856 
6 = SES. do-_-- 42,384 | 59,062 | 82,846 | 18,901 | 39,209} 18,527 5,807 | 61,686 | 32,719 6,018 | 30,437 | * 43, 846 

Federal ag Seasons mae do. 31,675 | 25,100 | 33,775} 26,580] 21,315] 80,540 | 38,800} 28,455 | 32,260 | 49,925 | 18,400 | 30,645 

Municipal, ES a. 50,644 | 18,435] 34,857] 11,027] 27,073 5, 261 7,855 | 14,684] 36,493 2, 630 6,556 | 12,365 

SEERA f= RR a IE 0 0 0 0 0 0 0 0 0 0 500 0 
Domestic in issues for productive uses (iooay' s): 
oo . SESS Ree ee mil. of dol_.|- 61 71 137 47 78 50 35 66 28 26 7 26 

eB aaa Sg Cees RE 43 34 67 33 58 10 20 55 18 17 4 1 

Municipal, UR MIG ow ga cccwsccuced 2S oe 18 37 70 14 20 40 15 11 10 9 3 25 
(Bond Buyer) | 
State and municipal issues: | 
Permanent (long term) ----.---- thous. of dol_.| 23,951 | 60,722 90, 578 | 118,470 | 46, 564 51, 235 61,308 | 28,759 | 36,723 48, 096 60,862 | 28,811 | * 36, 036 
Temporary (short term)-.......-.------- | 6,850 | 113,655 | 99,988 | 119,070 | 38,277 | 183,744 | 113,745 | 59,916 | 75,400 | 133,530 | 53,672 | 203, 704 | ” 79, 815 
COMMODITY MARKETS 
Volume of trading in grain futures: 
FUNG os katncheteeséenstiecd abil mil. of bu_.! 146 282 294 253 140 178 249 226 267 390 257 261 190 
DE auietidssinncendnuentioncny ones do.. -| 94 74 89 154 77 111 148 126 145 104 141 85 81 
SECURITY MARKETS §' | 
Brokers’ Balances (N. Y. 8S. E. members 
g margin accounts) { 
Customers’ debit balances (net). ..-mil. of dol _- 520 625 600 547 534 531 515 502 496 491 490 500 510 
Cash on hand and in banks--.-.....-.-.-. ee ee 195 211 219 203 195 195 177 180 ak tlie Sean selpeineayte5-, ates 
Money borrowed_......--.--------------- .. 320 409 368 308 307 306 300 300 309 307 300 310 310 
Cc mers’ free credit balances---.-.....-.-. do... 270 264 289 274 262 249 247 238 240 238 240 240 260 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.) 
dollars-- 96. 11 94. 80 94. 50 95. 24 95. 13 95. 97 95. 63 95. 64 95.50 | 95.76 96. 08 6. 18 96. 48 
DIED... cnunseosiniomocemeagaieedea do... 97. 59 98. 30 96. 69 97. 31 97.18 97.98 97.54 97. 46 97. 28 97.49 97.75 97.83 98. 08 
ee ee do__.- 65. 24 49. 83 56. 27 58. 45 57.40 58. 95 60. 29 61. 16 61. 72 61. 68 62. 51 62. 97 63. 16 


* Revised. * Less than $500,000. 
tFcr revised data for ror age ov peed 1941 see p. S-17 of the October 1942 Survey. Revisions for January- -July 1941 are available upon request. 

qComplete re w collected semiannually; data shown for August-November 1942 are estimated on basis of reports for a small number of large firms,” 

1 Excludes o to are of $502, 983,000 1% Treasury Notes of Series A-1946 which were allotted to holders of Reconstruction Finance Corporation notes of Series P, maturing 


Nov. 1, 1941, and of Commodity Credit Corporation notes of Series E, maturing Nov. 15, 1941. a 
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January 1943 SURVEY OF CURRENT BUSINESS S-19 
Monthly statistics through December 1941, to- | 1942 1941 | 1942 

ounce with om rnp oA notes oe ee ~ l D - ; Feb l 

to the sources of the » May und in the | Novem-j Novem- ecem- anu- ebru- : Sep. Octo- 

1942 Supplement to the Survey ber ber | ber ary ary March | April | May | June July | August Fn ber 

FINANCE—Continued 
SECURITY MARKETS—Continued. 
Bonds—Continued } | 
Prices—Continued. | | 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 
High grade (15 bonds)--dol. per $100 bond_|.______- 119.2 117.5 117.5 117.1 116.7 | 117.8 117.7 118.0 118.9 118.7; 119.0; 119.3 
Medium and lower grade: | | } 
Composite (50 bonds) --.......... | See 99.4 97.4 99.2; 99.6) 988 99.3) 989 98.1 98.9 99.3} 100.7} 102.1 
In ustrials (10 aie | i ae 105.9 105.0 106. 7 106.9 106.1 107.1 | 107.4 107.7 108.4; 108.7)| 109.8 111,2 
Public utilities (20 bonds). .___- eB - i 107.4 104.7 104.1 104.4 101.8 102.3 102. 2 103. 5 104.5; 104.1 | 105.8 107.1 
Rails (20 bonds)--.-...........- SS are 84.9 82.4 86.9 87.7 88.6 88.4 | 87.1 83.0 83.9 | 85.2 | 86. 4 88.0 
Defaulted (15 bonds). -......-...... Sen (eee 24.8 21.9 24.1 | 25.6 | 27.6 26.7 | 26.4 24.0 25. 5 | 27.1 | 29.4 30.3 
Domestic municipals (15 bonds) -_-.._- G0..dhj...-..» ee 125.9 124.4 | 120.1 119.7 122.1 | 1221 123.3 124.4; 125.4] 125.9 126. 5 
U. 8. Tremury Demes.....-..-.-........ do.. .| 109.4 112.4 110.7} 110.1 108.9 110.2 110.5} 110.7| 110.7 110.2; 109.9| 109.8 109. 5 
Sales (Securities and Exchange Commission): | | | | 
Total on all registered exchanges: | | | } 
Market value._.......---.- thous. of dol_.| 98, 513 88,348 | 134,712 | 125,744 | 89,449 | 137,003 99,075 | 91,838 | 81,804 | 80,306 | 83,842 | 124,075 | 134,771 
pO ES OR ert do....} 207,713 | 161,048 | 277,038 | 256,089 | 178,409 | 306,812 | 202,862 | 179,690 | 151,865 | 155,111 | 173,629 | 316, 526 | 303, 128 
On New York Stock Exchange: 
Wiharnet VONB.... .. 25.2225 c00t- do....| 87,421 | 76,382 | 116,561 | 111,586 | 78,643 | 121,066 | 86,629 | 80,772/| 72,623 | 71,249 75,610 | 112,301 | 122, 448 
, See ee do_...| 192,439 | 145,446 | 251,650 | 237, 263 | 165,002 | 286,211 | 186,165 | 165,276 | 130,586 | 142,932 | 162,734 | 300, 306 | 285, 683 
Exclusive of stopped sales (N. Y.8. E.), | 
face value, total__._.. thous. of dol__| 169, 301 | 140,746 | 224,737 | 219,955 | 158,357 | 263,055 | 174,011 | 156,658 | 133,776 | 125,605 | 159,938 | 276,812 | 266,931 
U. 8. Government. .-.-_.......... Ge... 229 1, 470 1, 781 1, 138 944 | 879 545 953 407 299 | 449 245 248 
Other than U. 8. Govt., total. _.do_._.| 169,072 | 139,276 | 222,956 | 218,817 | 157,413 | 262,176 | 173,467 | 155,705 | 133,369 | 125,306 | 159,490 | 276,567 | 266, 684 
INNES devin cnecekactaReny do__..| 157, 269 | 125,694 | 208,251 | 206,145 | 148,551 | 249,192 | 162,311 | 138,597 | 124,676 | 119,068 | 152,418 | 268,643 | 258, 361 
OO ae ee do....| 11,803 13, 582 17, 705 12,672 | 8,862) 12,984 11, 156 17,109 | 8,694 6,238 | 7,072 7,924 8, 323 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues__.....-.-..- mil. of dol__| 67,156 | 57,821 | 58,237 | 59,076 | 60,532 60,579 60,572 61,956 | 61,899 63,992 | 65,277 65,256 | 67,207 
I So i incnncvnnacesanwicctiittd do....| 64,088 53, 646 55, 080 55,924 | 57,411 57, 471 57, 466 58, 852 58, 804 60,903 | 62,198 | 62,182} 64,139 
eae a ee 3,067] 4,175] 3,187] 3,152/| 3,121 3,108 | 3,105/| 3,105| 3,006; 3,089, 3,079| 3,074] 3,068 

Market value, all issues__ -do....| 64,544} 64,813 | 55,084 | 56,261 | 57,584 | 58,140 | 57,924 59,258 | 59,112 | 61,278 62,720 | 62,766 | 64,844 
Domestic -do....| 62, 543 52, 732 53, 257 54,419 | 55,793 | 56,308 56, 051 57, 359 57, 201 59, 372 | 60,796 60, 830 62, 906 

“ Foreign EEE SEE RT EE do....| 2,001 2,080 | 1,777 1,842! 1,791} 1,832] 1,872| 1,899! 1,911 1,905 | 1,924/| 1,936 er 
elds: 

Bond Buyer: 

a municipals (20 cities) - _. percent__| 2.16 1.93 2. 24 2. 36 2. 51 2. 38 | 2.33 | 2. 33 | 2H | 2.15 2.15 | 2.16 | 2.13 
oody’s: 
—— COMES s 5 cc cnncseasese a6:5..1 3.31 3. 26 3.35 3. 35 3.35 3.37 | 3.34 | 3. 36 3. 37 3. 35 | 3. 34 | 3. 33 3.31 

y ratings: | | | | 

Bi eteatiinecéucansctavennhdlaes do....| 2.79 2.72 2. 80 2.83/ 2.85) 2.86 2.83 | 2.85 2. 85 2.83 | 2.81 2. 80 2. 80 
ES es IE SY SE «Hs do--. 2.94 2. 86 2.95 2.96; 2.98| 3.00 2.98 | 3.00 3.01 2.99; 2.99 2.98 2.95 
pS Se ES. Sea ee ae a 3. 24 3.19 3. 27 3. 30 | 3.29 | 3. 32 3.30 | 3.31 3.31 3. 28 | 3. 27 3. 26 3. 24 
| eee eens sy _ 4, 25 4. 28 4. 38 4. 29 | 4,29 | 4. 30 4. 26 4.27 4, 33 4.30 | 4.28 | 4, 26 4, 24 

By groups: | 

[See Nee ne ee do... 2.93 2.85 2.94 2.97 | 2.98 3. 00 2.96 2.97 2.97 2. 94 2.94) 2.95 2.94 
iy” ee ee G6... 3. 06 3. 04 3. 12 3. 13 3.15 3.17 3.13 | 3.13 3.12 3.09 3.09 | 3.08 3.07 
: RS oe eee a 3.93 3.91 3. 99 3. 93 3. 94 3. 94 3.95 | 3.97 4.03 4.02 | 3. 98 3.95 3.92 

Standard and Poor’s Corporation: | 
Domestic municipals (15 bonds) -_..-- lhe ox ch atne 1.90 | 2. 25 2. 33 2. 55 Z. 58 2. 44 2. 45 | 2. 38 2. 32 | 2. 28 | 2, 25 2, 22 

U.S. Treasury bonds: | | 
Partially tax-exempt. -..............-d0...- 2. 06 1. 85 | 1.97 | 2.01 2.09 | 2. 00 1.98 1. 97 | 1.97 | 2. 00 | 2.02 2.03 2.05 
RUMENE  « « -onnsacecs sinc cbacndaeeee Ge.<.-] 2.34 2, 22 | 2. 37 | 2.37 2.39 2. 35 2. 34 | 2. 35 | 2. 33 | 2. 34 | 2. 34 | 2.34 2.33 

Stocks | 
Cash dividend payments and rates (Moody’s): | | | 

Total annual payments at current rates (600 | | | 
eo iictnnnencsnenes mil. of dol__|1, 647. 36 }1, 889.13 |1, 927.69 |1, 926. 59 |1, 857.45 |1, 850.15 |1, 805.62 | 1,701.40 |1, 675.01 {1,675.81 |1, 646.14 |1. 643.75 |1, 645. 97 

Number of shares, adjusted___...__- millions../ 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 938.08 ({ 938.08 | 938.08 

Dividend rate per share (weighted average) | | | 

SN go cacnacccaenecsvobur dollars--| 1.76 2.01 2.05 2.05 | 1. 98 1.97 1.92 1.81 1.79 1,79 1.75 1,75 1.75 
po a a Biss | 2.81 3.00 2. 88 2. 88 | 2. 88 | 2. 81 2. $1 2.81 2.81 2. 81 2. 81 2. 81 2. 81 
Industrials (492 cos.) _._........-.....- . 1,69 2.05 2.09 2.09 | 1.99 | 1.98 1. 93 1.79 1.76 1.75 1.71 1.70 1.70 
Eoeusemes (21 608;). .....-...-....ue< do__.-| 2. 69 2. 62 2. 69 2. 69 | 2. 69 | 2. 69 2.69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 
Public utilities (30 cos.).............- do....| 1.74 1,82 1.81 1.81 | 1.81 | 1.80 1.77 1.75 1.74 1.74 1.74 1.73 1.73 
OES eee ae 1.96 1. 58 | 1,77 | 1.77 1.77 | 1,77 1.77 1. 66 1. 66 1.75 1.75 1.79 1, 85 

Dividend payments, by industry groups:* | } 

Total dividend payments-_-......mil. of dol.-| 159.0 J *160.6 | 852.3 | 7291.0 148.4 | 7347.9 | 7313.9 | 7123.4) 7404.5 | "335.8 | 7153.0 * 335.0 | * 295.9 
EEE eae eid do....| 101.3 86.4} 550.0 | 95.3 61.7 212.9 134. 4 | 66. 6 224. 1 139.7 71.8 199.9 | * 128.2 
ii il aia do....| 3.5 4.9} 603! 20 3.1 23.0 4.6 | 1.8 30. 2 3.4| 3.5 25.6 4.9 
, ae RES Rem i ak ant 4.4 4.3 | 50.0 | 15.1 8.7 28.3 15.8 3.8 30. 6 14.6 | 3.9 31.2 "14.3 
ME 2 Sash Either aries aoe ies RO do._.-| 11.7 18.8 | 54.3 60. 5 | 30.3 18.3 42.6 11.9 26.3 54.9 29.3 20.0 * 43.2 
I nssndttbainidessnhins ose Allis do....| 3.2 7.0} 53.6) 28.0) 7.7 9.3 20.6 1.9 22.3 30.0 8.9 10.8 | 117.8 
Heat, light, and power__-_.-.-....--- Ge...5 31.0 733.2; °42.3| 739.1 $31.2} °31.9 743.6 32.1 37.7 39.8 | *30.9 * 29.9 * 35.6 
Communications... ...........-.----- Mint! La 14 | 16.9| 47.1 21) 116.5] *47.7 1.4) 715.0 47.8; 1.4] °10.9] *47.3 

Pri pe ae eae a: ee 2.5 4.6 24.9 | 3.9 3.6 ue 4.6 3.9 8.3 6.2 | 3.3 7.5 4.6 
ices: } | | 

Average price of all listed shares (N. Y. 8S. E.) | | 

Dec. 31, 1924=100-_| 50.6 51.6 48.7 49.2 | 47.8 | 44.5 42.6 44.6 45.3 46.6 | 47.2 48.2 51.1 

Dow-Jones & Co., Inc. (65 stocks) } 

dol. pers 39. 53 36. 92 37.86 | 36.7 34. 54 32. 92 33. 12 34. 20 35. 54 35. 46 38. 37 
Industrials (30 stocks)...............- do 116. 91 110. 67 111.11 | 107.28 101. 62 97.79 98.42 | 103.75 106. 94 106.08 | 107.41 113. 51 
Public utilities (15 stocks)--_. et | 15. 93 14. 38 14.41 | 13.83 12.15 11. 06 11. 68 11. 93 11. 75 11. 51 11.76 13.35 
oy PS aaa oh 27. 92 25. 33 28.01 27. 85 26. 09 24. 56 24. 29 23. 59 25. 63 26. 19 26. 76 28. 65 

New York Times (80 stocks)........... } 87. 92 79.17 77.09 | 74.46 69.17 67. 52 68. 30 71. 07 73. 26 73. 10 74. 40 79.06 
Industrials (25 stocks).............-.-. do....! 145. 66 139. 86 133.77 | 128.67 | 119.65 117.45 | 119.25 | 125.05 129. 42 126.93 | 128.65 | 136.56 
Railroads - ke Se a 20.19 18. 47 20.41 | 20.26 18. 69 17. 59 17. 35 17.10 18.71 19. 26 20. 16 21. 55 

Standard and Poor’s Corporation: 

Combined index (402 stocks) 1935-39=100_._/...___-- 77.4 71.8 72.6 | 69.9 | 66.0 63.3 63.2 66.1 68. 2 68.3 69. 4 74,2 

Industrials (354 stocks)..........-.-- Se a 78.6 | 73.8 74.3 | 71.0 67.2 64.8 64.7 68. 2 70. 6 70. 5 71.6 76. 5 

Capital goods (116 stocks)_....-.- . ae 78.7 | 76.3 | 78.6 74.8 | 70.8 67.8 66.3 69. 0 71.5 71.0 71.3 77.6 

Consumer’s goods (191 stocks)_...do__._|-_- 74, 2 | 67.6 | 68.8 | 66. 2 | 63.9 61.8 62.9 67.6 69. 2 68. 9 69. 6 72,7 

Public utilities (28 stocks) ........-- 1 SS as 74.6 | 66. 2 | 66.1 | 64.5 | 60. 5 56. 5 57.2 58.8 58.4 | 58.8 59.5 63.7 

Rails (20 stocks)... ..._- PRE et ee... 68.4 | 61.0 69.0} 68.4 65.0 61.1 60.3 59.0 62.9/| 65.4| 66.7 72.7 

i Other issues: 

Banks, N. Y. C. (19 stocks)........d0__..|....___- 7.65) m1} 738 70.9 62.6 | 60.4 62.5 66.3 67.9} 70.5! 74.1 75.7 

Fire and marine insurance (18 stocks) 

1935-39= 100. |-...-__. 111.5; 106.1 | 107.6 101.7 95.9 | 89. 5 | 20.6 | 97.2 | 98. 5 | 98.5; 100.6 104, 7 








r Revised. 

_* New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income 
tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds. For available earlier data for the new series 
on dividend payments and a description of the data, see pp. 26-28 of the November 1942 issue, except for revisions in 1941 data as follows (mil. of dol.): Total—Jan. 292.4; 
Feb. 146.3; Mar. 382.9; Apr. 315.6; May, 129.1; June, 448.8; July, 361.4; Aug. 162.3; Sept. 387.9; Oct. 400.9. Heat, light and power—Jan. 50.2; Feb. 35.9; Mar. 42.2; Apr. 46.7; 
May 37.0; June 34.7; Jul y 48.3; Aug. 32.9; Sept. 32.2; Oct. 41.5. Communications—Mar. 14.6; June 15.8; Sept. 14.6. 
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to the nth om data, may be foundinthe | Novem-}| Novem-| Decem-| Janu- | Febru- : 3% ae ying 
1942 Supplement to the Survey | ber ber ber ary ary | March | April | May | June | July | August | tember | ber 
FINANCE—Continued 
a | | | | ‘ee ee PI: REESE Hpipe my cee: 
SECURITY MARKETS—Continued | | | | | | | | 
Stocks—Continued | 
Saies (Securities and Exchange Commission): | 
Total on all registered exchanges: | | 
Market thous. of dol. -| 411,312 | 509,040 |1,085,599 | 512, 503 | 296,408 | 341,230 | 272, 889 | 265, 455 | 273,279 | 302,181 | 253,211 | 284,995 | 465, 937 
Sn onnnonkns son coce thousands_. 22, 053 26, 636 62, 676 28, 359 14, 018 16, 391 13, 613 | 12, 625 12, 838 14, 033 | 12, 553 15, 381 24, 753 
On New York Stoc Exchange: | 
Market value........ ._....thous. of dol__| 352, 283 | 422,423 | 929,046 | 466,932 | 251,187 | 287,785 | 226,187 | 226,102 | 232,947 | 258, 435 | 214,217 | 241,517 | 400, 475 
Shares sold. ..............-.-.- thousands._} 17,310 19, 099 46, 891 22, 236 10, 610 12, 175 10, 079 9, 685 9,932 | 10, 964 9, 489 11, 903 19, 610 
Exclusive of odd lot and stopped sales 
. Times)-..-..----- ..thousands-_| 13, 437 15, 052 36, 387 12, 994 7, 926 8, 580 7, 589 7, 229 7, 466 8,374 | 7,387 9, 450 15, 933 
Shares listed, N. Y. 8. 
Market value, ait listed ‘shares___ -mil. of dol..| 37, 374 37, 882 35, 786 | 36, 228 35, 234 32, 844 31, 449 32, 914 33, 419 34, 444 34, 872 35, 605 37, 738 
Number of shares listed. ...-.......- millions-. 1, 471 1, 464 1, 463 1, 467 1, 467 1, 469 1, 469 1, 469 1, 470 1, 471 1, 471 1, 471 1, 471 
Yields: 

Common stocks (200), Moody’s-.--.- percent -_-. 5.9 6.8 7.3 Be 7% 7,7 7.8 6.9 6.6 6.4 | 6.3 6.1 5.8 
ON OS SS eae Oe. i 5.2 5.2 5.4 5.3 5.6 6.0 6.1 5.7 5.6 5.5 5.1 4.9 5.0 
Industrials (125 stocks)..........-..-- do.... 5.5 6.9 7.3 7.4 7.2 7.7 7.7 6.7 6.4 6.1 | 6.0 5.8 5.5 

nsurance (10 stocks).............-.-- Ss 4.5 4.1 4.5 4.5 4.6 5.0 5.3 4.9 4.8 4.7 4.7 4.5 4.4 
— utilities (25 stocks)..........-- do.... 7.1 6.9 7.6 7.6 7.7 8.5 8.9 8.2 8.4 8.2 8.0 7.9 7.3 
Rails (25 stocks)... ....-.-.--.------- do 8.0 6.8 8.2 7.2 7.4 8.2 8.3 7.8 7.8 \ a 7.5 7.3 7.0 

Prete stocks, high-grade (15 stocks), | 

Standard and Poor’s Corp........percent..|_..__._- 4.11 4.15 4.21 4.24 4. 38 4. 52 4. 48 4. 40 4.32 4,27 4.27 4. 23 
Stockholders (Common Stock) j 
American Tel. & Tel. Co., total....-- "Eee ae lt Beet Lege 8 ae ed re 50) OMG, 1604 28122 224 bite 

ETT RIAD: 5 aE IEC ai ps 19 +e Se eee” oY RSS Sa aes _. See See ae 4 ae if 5, 184 |- aa 

hectaeais e Ri: Od., total... ...c8k 4 Ss eae = Jassie | 3 re. eee - © | eee ee eee eee va 

i ON eae Pit  3e SS eee | |} Sete Ses | ee ie aR Gl ee a ee ee 1, 367 (3a 

8. tec Corporation, total. .......- OS Se See Sees tS ee 0 ee, ee 164,039 |_......-- : _| 163, 754 
ih pthc cetlss eridadodddahoe ata _ wees a ee, ee Oi) SR  , See Ee eee RMP Vcceccacch ac} Sore 
Shares | held by brokers... percent of "ag ie Tareas | a Vi SE hy a ee oe BS ccd BOO beciccccackhiwcn. | Se 
FOREIGN TRADE 
INDEXES | | | 
Exports of U. 8. merchandise: | 
55 Stes. caediecsone 1923-25 = 100. ../.......-- 163 1214 148 145 190 | 205 | 153 | 183 | | ae ‘ 
a eee es: Ee eS 129 1171 127 128 162 185 | 139 | 165 | ae We 
cs AS SRR “Se eS 79 80 86 88 85 90 | 91 | 89 | 86 |._-..-- 
Imports for consumption 4 | 
can citihnb «coon ditegineencmadond Be Poe? 129 156 117 107 110 | 95 | 78 | Ss. a oe | |, | See iaene 
A A iT: el | he eee 87 106 80 75 79 ae YR freee cma wi25s. ... o.- 
Unit veins Fh abe hninntncbabdinnioncetitel Oe See 67 68 69 70 72 73 75 SEE et senenncceny Jamey lehtos 
VALUE 
Ex eres, $8 total incl. vemperts.... .chong, of aot. 785, 092 | 491,818 |1651, 555 |r 479, 464 |r 478,355 | 610,973 | 695,355 | 525, 116 | 618, 965 |r 628,681 | 702,340 | 718, 187 | 776, 036 
rts of U. S. mere! ‘ 779, 276 | 481,630 |!635, 179 |* 473, 521 | 474,720 | 604,945 | 687,658 | 519, 168 \° 613. 572 | 623, 801 | 696,005 | 712,135 | 768, 912 
Peas | a it ee on a. ...-| 167, 543 9 280,538 | 343, 794 |* 253, 522 |r 253, 546 |r 272, 111 i" 234, 085 'r 190, 609 |r 219, gil 214, 384 | 184, 432 r195, 689 | 199, 392 
Imports for consumption 83, 227 I 276, 237 | 338, 272 |r 255, 996 i 529 | 252, 050 im 819 | 186, 159 I 205, 024 —_ 257 jr 198, 789 °199, 221 |r 230, 013 























TRANSPORTATION AND COMMUNICATIONS 


















































| | 
TRANSPORTATION } | 
Commodity and Passenger* | | 
Unadjusted indexes | | 
Combined index, all typest..._- eee - a: 149 146 149 152 158 169 | 176 182 189 196 | 201 206 
Excluding local Sremett Mmest. ...:..o....i........ 155 149 152 156 162 174 183 1s9 197 205 | 210 214 

Ne io. cabnatenncouby 4 ae See 157 147 151 155 161 17 179 182 188 194 | 198 203 

|, Bete EE Se eS ee? ee 126 143 141 143 148 163 169 181 193 203 208 212 
Excluding local transit linest.......do.___|____- 3 139 166 163 161 169 197 210 233 264 284 289 285 

By types of transportation: 

Air, combined index. -._......-...-_- ES? ee 254 260 261 270 311 349 326 287 302 326 | 337 335 
Neen shal Dvernibinnti adhd wired Ss ae 217 261 258 273 292 303 311 324 349 372 390 392 
Sf teenie Se we 278 258 263 268 324 380 337 263 270 296 301 298 

Intercity mater bus and truck, combined 

A ee eae 1935-39= 100. ere 165 172 170 163 164 171 | 169 184 209 215 215 210 
Comapeity. motor truckf__..._._- EE 6 = A 174 177 178 178 165 160 154 166 180 191 196 200 
Passenger, motor bust__._.....___- NS Pete 144 159 149 127 159 199 206 228 280 273 259 234 

Local transit lines, passenger-__---._- ES eR 116 123 124 128 131 136 135 137 134 136 142 151 

Oil and gas pipe lines, commodity_...do____|_____ 3 133 136 140 142 130 126 123 123 122 129 | 131 135 

Railroads, combined index_.__..____- % etal 155 151 157 164 173 185 197 202 209 218 | 24 230 
Commodity PibbbchGtass bebiekiwdan Se eee 8 159 149 156 163 17 185 196 198 203 209 214 221 
Se eer ES ae 128 164 164 173 165 184 205 234 256 289 | 304 3tl 

aa Waterhorne ( (domestic), commodityt.do____|..._____. 133 87 64 53 59 92 108 113 114 113 | 110 105 
us 

ombined index, all typest........_... SS Soe: 146 149 153 158 163 72 178 181 188 192 194 198 
Excluding local transit linest_......do..__|_.______- 151 154 158 163 169 179 185 188 194 199 201 205 

oS OD baa do... 150 153 156 160 166 176 181 182 187 189 190 193 

a ERS Se . eR t 134 137 146 149 154 161 170 179 191 203 206 212 
Excluding loca! transit linest 159 161 175 180 189 199 215 227 244 265 279 288 

By type of transportation: 

Air, combined index -_--...-..-......_- OE mee 270 292 332 321 336 353 316 261 286 296 306 308 
* “e  e ae e- ee Ores 223 250 279 276 282 298 308 316 363 372 391 383 
I a ae ee 302 320 367 350 372 3388 321 225 236 245 251 258 

Intercity motor bus and truck, nae aay ¢ 

SORTS Sees 1935-39 = ee ee 161 166 172 169 176 182 183 184 195 201 202 205 
Commodity, motor truck}... -...... See 162 170 171 175 173 172 167 172 184 193 | 190 187 
Passenger, motor bust__.......... SS SR 158 156 173 156 184 206 222 215 221 220 | 233 248 

Local transit lines, passenger-____._._- EE eS 114 116 122 124 125 130 134 139 148 151 | 147 149 

Oil and gas pipe iines, commodity ....do....|_....---- 134 135 137 133 125 1% 123 128 128 132 | 135 140 

* Revised 


1 Figures overstated owing to inclusion in October and December export statistics of an unusually large volume of shipments actually exported in earlier months. 
* New series. For a description of the transportation indexes and earlier data, except as noted, see pp. 20-28 of the September 1942 Survey. 
1 Revised or added since publication of data in the September Survey; earlier ‘indexes will be published in a subsequent issue. > (ee 
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Monthly statistics through December 1941, to- 


























tSee note marked “‘t” on p. S-20. 
































{Data for January, May, August, and October 1942 are for 5 weeks; other months, 4 weeks 
oBeginning February 1942 data include passports issued to American seamen. 


*Ree note marked with an ‘‘*”’ on p. S-20. 








ue 1942 1941 1942 
gether with explanatory notes and references 2 
the sources of the data, may be foundinthe | Novem-}Novem-| Decem-| Janu- | Febru- ei) ry er. Octo- 
Tos Supplement to the Survey ber ber ary ary March | April May June July | Augu Re oa 
TRANSPORTATION AND COMMUNICATIONS—Continued 
| 
TRANSPORTATION | | | 
Commodity and Passenger*—Con. | 
usted indexes—Continued. 
a type of transportation—Continued. } 
| "Saleem 1935-39 =100__|...------ 153 155 160 168 177 190 199 203 210 214 217 221 
RRS SVS tins ’ ~ SAR. Satie 153 155 159 167 176 191 199 199 204 205 206 210 
pS ee Oe a ae " “ sees 151 154 165 182 181 184 205 234 256 289 304 311 
Waterborne (domestic), commodity}.do__..|__.____-- 120 116 112 101 99 89 84 84 84 84 84 83 
Express Operations 
Operating revenue... -......-....- thous. of dol__|__.._-_-- 11,904 | 14,051 | 11,809) 11,682 11,976] 12,134] 12.312] 12,168] 12170] 12,106] 12,922] 13,319 
‘Operating income.......................- Se Sees 95 131 79 90 77 79 61 72 76 77 5 
Local Transit Lines 
Fares, average, cash rate..........-...-. cents..; 7.8060} 7.8005 | 7.8005 7.8005 7.8033 7.8033] 7.8060 | 7.8060] 7.8060] 7.8060] 7.8060| 7.8060] 7.8060 
Passengers carried.........-...-.--. thousands. -/1,086,388 | 856, 773 | 941,924 | 946,315 | 885, 128 |1,003,196 |1,004,698 |1,034,361 |1,015,722 |1,023,167 |1,038, 784 | 1,048,977 1,157,621 
Operating revenues... -...-.--.-.- thous. of dol_.|....-....] 61,671 | 68,133 | 68,637 | 65,004 72,561 | 72,668 | 75,512 | 76,494 | 77,400] 78,399] 78,782| 85,257 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes): 

Combined index, unadjusted - _ . 1935-39 = 100 140 141 128 129 129 129 136 138 139 142 144 152 150 
Gate ecndivdncanewagicccssaaued a 139 135 125 136 132 125 135 139 135 132 136 142 138 
Ne or Nerdawahecucdaedeceashians do... 186 168 182 184 184 175 176 181 179 177 175 184 180 
ea ae do-__- 138 143 129 140 153 149 159 161 165 173 173 167 158 
Grains and grain products. --......-_. do... 123 115 113 125 110 102 100 99 lll 138 129 139 139 
a aS do... 144 117 97 95 7 77 90 89 81 76 100 135 169 
Wiemann, 1.6, Von. <2 ones ncnncess Ge... 59 101 96 93 96 92 81 62 60 57 57 57 58 
oes oe aaenentinidenuunesunce ae... 206 199 69 46 47 73 218 318 325 308 304 260 
CS EE: do-_-- 150 150 138 134 135 139 142 144 145 148 152 162 163 

Combined index, adjusted -...-.-.....- do--- 134 135 137 140 139 136 143 143 141 142 143 136 133 
eet sincatnwcacemeaseisekuan: do... 125 121 lll 119 116 122 160 164 160 155 154 135 121 
WM odes cb selciteasssccenssenduscs do. . 176 159 167 153 150 168 200 197 199 205 208 188 180 
Forest products. _--_.---- visu panticen tla do-_. 140 146 145 156 159 149 159 155 159 172 165 154 149. 
Grains and grain products. -- a 126 118 124 142 131 119 117 115 113 95 106 126 130 
|. Sh ae :. 114 93 101 95 97 101 98 103 90 106 102 110 
Merchandise, |. ¢. 1. .do. 58 99 100 97 100 92 62 60 57 57 55 56 
, ee -do_. 221 204 246 186 187 282 267 289 183 180 176 174 * 221 
po ES ee do... 144 144 149 152 151 143 141 142 144 149 152 146 144 

Freight-car loadings (A. A. 

Total cars. - re .--- thousands 3, 286 | * 3,423 3, 046 3, 858 3, 123 3, 171 3, 351 4,171 3, 386 3, 322 4, 351 3, 504 4, 512 
Ns denen id sioniaccncasceenedesnnanwied do.... 649 ’ 627 575 6 645 830 1 825 661 837 
a RSE INES ee do... 57 r 51 54 71 57 55 56 70 57 54 69 56 71 
Wewene MOGUONS. . ... . 2 noon cc cceece do... 164 7170 153 208 185 184 196 245 203 270 199 244 
Grains and grain products_...-....._- do.... 168 7158 155 212 154 146 141 174 154 194 228 188 247 
| (2 eS ay ee... 78 r 62 53 65 42 43 62 45 40 68 71 118 
pS eee do... 356 r 609 582 711 597 525 492 378 346 449 347 460 
ats 7 tsp éwctanededudsawununacdene do.-- 230 7217 77 6. 52 72 235 420 363 440 336 373 
ae: do... 1,534 | * 1,528 1, 396 1,729 1,407 1, 477 1, 503 1, 878 1, 528 1, 517 2, 001 1, 647 2, 162 

Freight-car surplus, total__.......-....... do... 53 61 75 5i 56 7 8 67 39 30 
WG 5 ohn doecencnnccesscs Sacsewiae do.... 28 28 27 22 22 23 28 42 55 43 40 25 17 
Se eee ee eee ar do... 14 18 32 22 20 17 12 10 9 6 5 5 5 

Financial operations: 

Operating revenues, total......thous. of dol_} 690,108 } 457,012 | 479, 560 | 480,691 | 462,486 | 540,118 572, 531 | 601,002 | 623,687 | 665, 182 | 683,807 | 697,792 | 745, 584 

EEC AS pae do... | 534, 762 | 385, 241 , 223 | 392,571 | 377, 593 | 445, 490 468,007 | 487,982 | 501,243 | 533,086 | 537,412 | 546,791 | 587,612 
IEG. sancuhiguatennnendiactmid do....; 108,060 ] 40,519 | 53,868 | 55,697 | 54,746 | 59,106 | 66,116 | 74,345 | 82,268 | 91,939 | 103,463 | 104,971 | 108, 322 

Operating expenses. ..................... do....| 406, 389 | 335, 614 | 352, 532 | 348,781 | 327,653 | 360,011 | 366) 756 | 375,440 | 378, 472 | 390,477 | 399,292 | 399,706 | 416, 436 

Taxes, — facility and equip. rents...do_...} 134, 77 52, 46,480 | 62,944 | 68,347 | 87,749 | 193’ 741 | 115,933 | 126,484 | 141,703 | 149,250 | 143, 455 |r 144,439 

Net railway operating income. --_--.._. do....| 148,949 | 68,765 | 80,549 | 68,966 | 66,486 | 92,359 | 199’o34 | 109,628 | 118,731 | 133,001 | 135,264 | 154, 632 |r 184.715 

i | She ES aes Y SRG) SRN 29,226 | 55,492 | 26,130 | 23,716 | 46,888 | 57’ 890 | 63,668 | 77,691 | 89,632 | 89,243 | 105,190 | 134, 

Operating results: ‘ 

reight carried 1 mile___.__._-- wil of tens, .{-----.-- 46,032 | 44,545 | 46,666 | 44,109] 51,853 53,631 | 58,517 | 657,304 | 60,713 | 62,405 | 61,934 | 66,019 
Revenue per ton-mile__-_--..-...... cents-_|---- - 904 - 943 .914 - 926 . 924 . 937 . 900 . 931 - 936 - 917 Ry hee 
Passengers carried 1 mile___.....__- millions. 2, 299 3, 055 8, 078 2, 895 3, 070 3, 427 3, 822 4, 238 4, 765 5, 395 CaF Ly... 

Financial operations, adjusted: 

Operating revenues, total__--_-.-- mil. of dol__|------ 476.0 486. 2 495.3 518.9 541.7 584. 2 617.8 627.4 642. 8 668. 9 662. 6 660. 8 
Freight... ...-- PERS TE EPR SE aT oaeal eee 398. 7 403. 2 406. 6 423.9 443.0 474.8 499.4 508. 6 519. 4 534. 2 517.9 501.9 
MS Foe oe caste . Se ee 45.1 49.4 53. 6 60. 1 63.0 71.3 81.0 79.4 82.0 92.3 100. 4 113.0 

Railway expenses___......-.....------.- = Sa 403.1 409. 8 413.1 420.3 445.7 471.5 486. 5 499. 5 518.7 539. 3 534.7 533.3 

Net vellwer operating income. .-..-..--- * at CRE 72.9 76. 4 82.3 98.6 96. 1 112.7 131. 2 127.9 124.0 129. 5 127.9 127.5 

| Seta peril aeniee ea a iis, : ae 33.1 36. 6 40. 0 57.7 52.4 70.3 87.9 84.2 79.2 84. 6 ea 

Waterway Traffic 
Canals, New York State._thous. of short tuns__|_.--_- 534 0 0 0 0 201 401 462 584 461 544 436 
Rivers, Mississippi (Gov. barges only) --.do---- 140 240 119 81 65 100 206 251 225 257 247 196 * 222 
Travel 
Operations on scheduled air lines: 
ee thous. of miles__|-...---- 11,501 | 10,855 | 11,127 | 9,979] 11,352} 11,340] 10,847] 7,353| 8 079| 8,451| 8.0099] 8 408 

Express carried... .............-. thous, of Ib__}-.-..--- 1,689 | 2,386] 2,531 2,170 i , 884) 3,076} 3,097] 3,534] 3,927] 4,375] 4341 

Passengers carried_............------ number..|.....- 324, 546 | 298,680 | 300,900 | 286,435 | 371,398 | 428,153 | 369,776 | 240,916 | 262,715 | 283,145 | 273,022 | 273, 162 

ane mie MES ocuce thous. of miles__|_____- 115, 825 | 111,077 | 113,135 | 104,220 | 139,061 | 158, 218 144, 947 | 109, 253 | 116, 104 | 127,393 | 125,327 | 128, 329 
otels: 

Average sale pa occupied room.-_---- dollars 3. 79 3. 61 3. 39 3.40 3. 39 3. 30 3. 64 3. 26 3. 43 3. 45 3. 74 3.70 3. 73 

Rooms occupied__.__._...__- percent of total. 79 69 61 71 70 70 71 72 71 69 75 78 80 

Restaurant sales index._.________.- 1929= 100 137 114 103 107 101 100 121 121 128 125 143 134 135 

Foreign travel: 

U. S. citizens, arrivals. _.._.......-- number__|--..____ 9,305 | 10,709) 9,456} 6,723) 8,745] 7,208| 7,569] 7,450| 9263] 7,031] 10,393] 7,902 

U. 8. citizeus, departures_.............. ee Sa 8,748 | 11,316 | 7,871) 5,754 | 10,222] 6,807] 11,145] 5,147] 4935} 5,005} 4400] 5.190 

SE bsnink cantnenasecesevessanets aes Taree 945 686 408 448 532 462 389 585 419 344 4233 463 

SR iiihasuchnadeneesernecnseses 2 ee 2,256 | 2,581) 1,954) 1,924] 1,560] 1,699] 1,673] 2,503/ 2195] 1,932| 2336] 2147 

nee ~~ ee epee Sa 5,177 | 4,549) 5,145) 6,020] 6,881] 7,923 | 7,880] 16,244] 15,042] 11,635 | 19,128] 14 667 
ational parks: 

i. an ceridiadnadeatucenliel a ee 129, 890 59,812 | 60, 767 59,338 | 60,808 | 94,192 | 137,187 | 221,697 | 342,043 | 330, 540 410,020 | 76, 659 

Pam ables... ..------------2-2-----40...- eee 39, 383 | 18,152 | 17,477 | 16,821 | 17,760 | 28,203 | 41,196 | 67,454 | 98,147| 94,102| 62.910] 24 178 

ullman Co.: 

Revenue passenger-miles_........thousands..|_.______ 763, 624 |1,017,616 |1,273,822 |1,208,162 |1,288,858 |1,380,255 | 1,445,506 1,496,048 | 1,471,500 |1,843,326 | 1,925,459 1,961,986 

Passenger revenues... ._...... thous. of dol__|____..__- 4,776 | 5,608} 6,929| 6,421] 6,935! 7,784! 8,092] 8,509] 8903 ,638 | 10,169! 10, 444 

* Revised. 
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statistics through December 1941, to- | 1942 1941 | 1942 
Othe | deh, coy be feend ine (N N D Fi | 
to de ab e » may und in the |Novem- | Novem-} Decem- anu- | Febru- ; Septem-| Octo- 
1942 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August | a | ber 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS | | | 
Telephone carriers: 

Operating revenues. ..-.......- thous. of dol. .|._._-....] 119,818 | 128,993 | 128,257 | 123,860 | 130,347 | 131,727 | 133,076 | 134,216 | 135,652 | 135,328 | 138,015 | 142, 864 
Station revenues..............-.-.--- O.-.-|..-------] 77,292 | 80,229 | 79,974 77,771 | 79,698 | 80,264 | 80,070} 80,078 | 79,415 | 78,897] 80,413 | 82,507 
ID v.cwancecencsecesesoce- __ SSS Gee om 32,526 | 37,782 | 37,441 34, 961 39, 471 40,207 | 41,616 | 42,379 | 44,579 44,666 | 45,680 | 48, 161 

Operating SE acdnewsedanncnamien | ee 79, 651 87,307 | 82,935 79, 414 84,365 | 84,372; 85,655 | 85,542 | 89,370 86,439 | 87,832 | 89, 260 

Net operating income_......._..-.-.--- do. eee 19, 645 32, 532 | 21,166 | 21,307 21,647 | 21,596 | 22, 264 22, 167 21, 339 22,632 | 22,846 20, 337 

Phones in service, end of month_thousands-.|.----__ | 21,067 | 21,206 | 21,362 | 21,481 | 21/505 | 21,702 | 21,815 | 21,888 | 21,941 | 22/048 | 22 146 | 22, 284 

Telegraph and cable carriers: 

Operating revenues, total_.---.-.- thous. of del..j........ 11,583 | 15,448 | 12,732 | 11,697 | 13,074 | 13,587 | 13,877 | 14,398 | 14,375 | 14,282] 14,617 | 

Telegraph carriers, total.........----- do....|......-..] 10,436 | 14,089 | 11,663 | 10,724] 11,940] 12,553 | 12,824] 13,151 | 13,296] 13,254] 13,600 | 
Western Union Telegraph Co., revenues | 
from cable operations. ...thous. (ee 533 734 620 565 663 661 658 678 709 712 755 
Cable carriers...............-...-2-2-0-=- a > 1,147 1, 359 1, 169 972 1, 134 1,035 1, 053 1, 248 1, 080 1, 028 1,018 |_-- 

Operating expenses._..........---.----- __ ee Se 10,276 | 12,003} 11,054 | 10,246] 10,889 | 11,188| 11,639 | 11,718 | 11,967 | 11,932] 11,912 |._- 

Operating income.........-...-.------- __ Se SSS 390 2, 215 585 465 918 1, 088 905 1, 216 958 1,031 1, 384 

“See __ ae ee 4 88 1, 488 61 465 480 572 380 787 454 501 946 

Radiotelegraph carriers, operating revenues 
toes. of dol. .j........- 1, 197 1, 442 1, 163 1, 092 915 1, 032 1, 108 1, 204 993 999 961 
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CHEMICALS | | 
Methanol: | | | 

Prices, wholesale: | 
Wood, refined (N. Y.)--.--. dol. per gallon. 0. 58 0. 54 0. 58 0. 58 0. 58 0. 58 0. 58 0. 58 0.58 0. 58 0. 58 0. 58 0. 58 
Sn thetic, pure, f. o. b. works_-.--.--- do. . 28 . 28 . 28 . 28 . 28 . 28 . 28 . 28 .28 . 28 . 28 28 | . 2B 

Explosives, shipments_____......-- thous. of Ib.-| 41,477 | 37,486 | 38,879 | 36,720 | 37,681 36,453 | 41,045 | 40,545 | 42,101 | 40,409 | 41,709 | 42,571 ; 41,407 
Sulphur production (quarterly): 

—— “fe adliathe 2 ES eee ly |) eee eee BITE Fc os ccontadcncasde ee Saeeeeee. 148, 570 

| ee eee ee SS) See | | Saale hh es) ee yy 3 ee .--------| 739, 665 | 

sulfuric acid: | | 

Price, wholesale, 66°, at works } 

dol. per short ton. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16.50 | 16.50 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons. 297 r 188 267 1,030 1, 003 1,060 678 287 148 70 66 169 200 
Price, wholesale, nitrate of soda, crude 
f. o. b. cars, port warehouses®._dol. per cwt_- 1. 650 1. 650 1.650 1. 650 11. 650 1, 650 1. 650 1. 650 1. 650 1.650 1. 650 1. 650 1.650 
Potash deliveries. ...-....--....--.. short tons__|..______ 53,646 | 59,897) 57,113 | 51,402 | 56,386 | 44,994 | 29,714 62,959 | 59,224 | 59,371 | 56,439 | 59,846 
——— hate ° (bulk): 

a eens Ae bee 419,946 | 487,558 | 487,164 | 457,302 | 480,018 | 431,634 | 440,685 | 453,095 | 445,603 | 501,592 |?520,558 | 504, 852 
Shipments to consumers. ---.....-..-..-- | Gate Se 87, p81 80,113 | 77,725 | 146,846 | 204,855 | 254,239 | 147,473 | 78,577 | 72,332 | 98, 287 |? 150.599 | 179, 252 
Stocks, end of month...........--.----- do....|......-- } 1,050,633 | 1,049,268 |1,082,860 |1,017,847 | 911, 507 | 730,135 | 760,761 | 915,172 {1,067,747 | 1,070,785 |?1,175,835 |1,158,092 

NAVAL STORES ) 
Rosin, gu 
Price, c—_ wy. bd enue ° bulk 
per cwt_. 3. 46 2. 64 2.89 3.16 3. 22 3. 06 2.89 2.82 2. 95 3.10 2.91 3. 30 3. 50 
Receipts, net, 3 ports__--...--- bbl. G00 Ib.)..| 19,432 | 34,516 | 34,637 | 30,214 | 19,862 3,733 | 16,353 | 18,449 | 21,686 | 26,872] 35,415 | 24,713 | 18,922 
Stocks, 3 ports, end of month__._..___-- do._..| 267,144 } 297,168 | 270,383 | 269,496 | 257,926 | 250,110 | 239,817 | 45,086 | 237,420 | 229,436 | 245,937 | 250,079 | 263, 434 
Turpentine, gum, spirits of: 

Price, riage gph een, ool. a gal__ a . 76 sw .76 . 76 73 - 65 .61 .63 64 61 66 70 

Receipts, net, 3 ports.......... bbl. (50 gal.)..| 6, 047 5,999 | 12, 231 6, 357 1, 127 784 4, 550 6, 554 8,021 | 11, 466 10, 421 9, 290 6, 474 

Stocks, 3 ports, wae of month.__......... do....| 51,913 | 18,955 | 15,676 | 26,504} 20,496 | 16,675 | 17,010 | 17,758 | 22,817 32,164 | 39,821 | 45.705 | 49,525 
OILS, FATS, AND BYPRODUCTS | 

Animal, including fish oils: 

Animal fats: | 
Consumption, factory ---..-.-- thous. of Ib._| 108,682 J--.....-- .  ) see ee Co ha os aes 1379, 256 | 104,890 | 120, 265 | 137,997 | 136, 624 
a aay i...) 2 Oe O......<. i. eS a i 2 RE eee 1699, 673 | 247.889 | 213,963 | 220,217 | 223, 747 
— SY SS eae G0...-) 206,358 §....-.... | Ee eae MEG, 316 | .5.--.~2-]..20-<<<- 1365, 870 | 393,452 | 368, 527 | 311, 526 | 289, 743 
Conan em tery... .. .. 22058 ees 6) en | | errs amend J Li EES (eee 1135,020 | 39,945 | 46,245 | 42,549] 51, 239 
i predige eee ae SS UL} oe ef <e Eee SS Seer: 1141,187 | 46,259] 41,313 | 42,086 | 45,084 

‘ hae as end of month.-...-.._..--- cc Rat. ) eee . i ES (ES RBI snare sosk | cccccwcce 1102, 044 | 106,004 | 107,787 | 104,028 | 96, 432 

oils: 
Consumption, factory-....--.--..---- NMS (> SS |S ee ee = eer 142,798 | 16,067 | 14,570 | 15.319] 14,496 
eis ca lcenoncnneanne SSS i > ee J. 4 ee = eee af, | a cee 111,713 | 10,342] 27,575 | 27,291 | 20,895 
Stocks, end of month .__......._.._..- 00.525 O06, 7 §.......- 1189) | SRR Es: jk nn ie SAGE. 2 1160, 540 | 162,869 | 178,219 | 178, 247 | 207, 131 
Vegetable oils, total: . 
onsumption, crude, factory -_.-.- mil. of Ib_- ) es EGRET 6452 coualscasnsnen. JL: | ees! Sees 1744 210 212 266 | 342 
ee cies nceweneosend a0.... OD Gesnnkno es | eS Sees Sy See «| ees fa 1710 214 212 333 $32 

Stocks, end of month: 

Crud lh 1902 |......---]--------- 2, Sere 1 761 729 726 764 | 834 
|) eee | Eas ae sues . Rees Hees 1 §21 458 373 312 | 299 
Coconut or copra oil: | 

Consumption, factory: | 
RE oak epinwed ine anton thous. of Ib..| 7,639 §.....--..- Lf ES ee oS | ee Re 1 35, 085 9,316 | 10,026 7,352 | 8,058 
iar San gin 50 cagebnanwacdiel do-.- ie | Ey. ot A Fee PAPEETE ia ataeuccsiendacwad 112,995 3, 294 5, 218 2,742 | 2,259 

Production: | 
ioc cialeenailg dl SSS LS ROSS Bele A RE ER Soe ! 17, 740 (*) (2) (2) 9.111 
SS eee oe SS is” | ee Le | ae eee 3 | ae ee ..--| 113, 512 3, 715 4, 289 1, 822 2, 370 

Stocks, end of month: | 
TO Oo;..1 188 149 8... ...-.2. 2 a -  , Eee J ae Sa _..-| 1126, 087 | 129, 703 | 128, 602 | 121,262 | 126,739 
ET a a ee ee PRE Mite. oa os Deine cemented 1) ee EAA: 110, 017 9, 325 6, 988 8, 141 7, 243 

Cottonseed: 

Consumption (crush) -. thous. of short tons_. 714 ’ 583 505 474 413 317 224 | 144 88 62 93 529 733 

| ea aes do...- 833 ’ 675 | 361 218 144 | 52 22 | 21 27 27 157 1, 085 1, 635 

Stocks at mills, end of month-.___...-._- 06... 1,714 § *1,439 1 1,293 1, 037 768 | 503 301 | 177 116 81 145 701 1, 598 
. ° Not available. ‘ Deficit. ’ Revised. 


uarterly data. Data compiled monthly beginning July 1942. 
tember 1942 include a certain amount of superphosphate formerly reported in dry and mixed base goods not previously included with bulk super- 


ata bevinning Se 
in hate. The stock figure as of August 31, comparable with September data is 1,129,790 tons; no other data are available for comparison. Dataare currently reported on 
an 18% A. a A. basis and are here converted to a 16% basis so that they are comparable with prior figures. 

eThis ce has been substituted beginning 1935 for the one shown in the 1942 Supplement. Revisions for January 1935-July 1937 will be shown in a subsequent issue. 
There has = no change in data beginning with August 1937. Prices are quoted per ton, in 100-lb. bags, and have been converted to price per bag. 





eS aa 


— ee 


tw iw 


td 


2S 


January 1943 


SURVEY OF CURRENT BUSINESS 


S-23 





























































































































Monthly statistics through December 1941, to- | 1942 1941 | 1942 
gether with pe rey notes one references os - D 3 Feb . Ons 
e sources of the data, may be found inthe | Novem-} Novem-| Decem- anu- ebru- | } : . Sep- cto- 
{e42 Supplement to the Survey ber ber ber | ary ary | March | April | May June | July | August | tember | ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
Cottonseed cake and meal: | 
CO SEEDS EEE Cnr short tons_.| 317,338 J” 255, 768 | 222, 533 | 206,817 | 176,833 | 139,742 | 97,180 | 62,361 | 38,269] 31,384 | 40,845 | 224,921 | 330,025 
Stocks at mills, — Gf mone. ......<.- do....| 117,778 [° 356, 870 | 380,366 | 370,564 | 372,208 | 338,711 | 311,403 | 286,844 | 250,715 | 192,910 | 133,495 | 146, 533 | 134, 136 
nseed oil, crude: 
ein” LO ee thous. of Ib__| 217, 103 [177,833 | 154,450 | 146,676 | 128,843 | 101, 526 72, 671 47, 058 27, 534 20, 996 28, 233 | 161,748 | 232, 888 
Stocks, end of month-.......-.-......... do._..| 157,849 [7 158, 692 | 169,998 | 181,533 | 170,913 | 137,975 | 105,714 80, 989 61, 291 34, 167 27, 907 90, 601 | 133, 726 
Cottonseed oil, refined: : x 
Consumption, 0 A eee Che... SIR S7t ..-.22- fk, een Sane | a 1232,482 | 90,054 99, 522 | 129,952 | 135, 377 
ee ae do . é 14, 650 14, 129 14, 427 14,738 | 13, 837 11, 883 10, 235 10, 352 10, 400 11, 312 13, 487 15, 612 
Price, wholesale, summer, yellow, prime 
2) Mee eee ae noes dol. per Ib. . 140 . 124 - 131 . 137 . 139 .140 . 140 .141 . 138 . 140 . 139 . 136 . 137 
ee thous. of Ib_.| 181, 960 J 140, 602 | 136,112 | 119,457 | 130,622 | 127,442 | 100, 548 71, 502 52, 807 36, 661 32, 942 80, 512 | 169, 490 
Stocks, end of month..................- do_...| 254,713 | 276, 583 | 314,330 | 322,972 | 351,683 | 389, 010 540 q 369, 745 | 310,433 | 230, 569 | 199,396 | 201, 427 
Fl : 
Duluth ¥ 
civ cnnowas catena mud thous. of bu 828 192 180 17 3 5 4 56 129 241 517 2, 438 2, 646 
INR 6 acicenc cen nnenccoenccened do... 1, 695 438 467 36 249 46 105 455 233 566 236 750 | 2,398 
ian cacavdeseuncenndseaednued Ge... 1, 437 1, 691 1, 404 1, 386 1, 067 1, 026 925 527 423 98 379 2, 066 2,304 
Minneapolis 
CE cb cecdeuncencsndsmsanadeuee do 1, 320 742 662 1, 292 704 708 490 585 633 447 5, 438 5, 678 5, 564 
PE nndiccacineccdcumimameesves do... 252 67 101 311 141 154 144 90 130 164 483 465 554 
ee reninicacinunhwnswrsnewnncaas a 2, 535 4, 443 3, 897 3, 430 3, 105 2, 634 2, 120 1, 078 826 468 835 2, 734 2, 780 
il mills: 
_ or Se ae ee ee ere do... fo) rh. | ee Cannes. ) | Ee a See BF 112, 526 3, 981 3, 899 3, 778 4, 445 
Stocks, end of month..._-.-...._-_._. do 1, 254 SPREE? 12, on SBRSREN, SeeNE ES  Y | eee Ieee ,965 | 4,197} 5,467] 10,347] 11,938 
Price, wholesale, No. 1 (Mpls.).-dol. per bu_- 1.84 00/223) 233) 260) 262) 258) 254) 246] 240) 2.43] 2.46 
Production (crop estimate)... thous. of bu _. 40" 660 cianoaes 2 32, "O85 RE EE Sees Sk eh See TS SENT ee) RR cee eee se 
Linseed cake and meal: } 
ements from Minneapolis....thous. of Ib_.| 56,820] 34,360 | 53,760 | 51,840 37,640} 34,400 | 28,880 25,840 | 23,440] 31,440 | 34,200] 54,640] 47,240 
Linseed 
Consumption, factory---..-----.---....-. do ae pn, | ee Sena go ee 1151,183 | 46,826 | 44,407 | 46,726] 44,383 
Price, wholesale (N. Y.).-..------ dol. per Ib_- .132 -101 . 108 113 -119 1 .141 .141 139 . 137 . 136 . 134 . 134 
eae thous. of Ib_.| 77,045 ees) || eee eee , ee eS ‘241, 015 | 76,782 | 76,308 | 72,023 84,785 
Shipments from Minneapolis__......... do....| 25, 560 15, 750 17, 950 22, 000 22, 250 4 23, 600 30, 000 100 27, 900 21, 850 22, 750 24, 850 
Cocks at factory, end of month.._..__.. a Se ee cg a FE FRET: yf ees) eee 1298" 615 | 211,087 | 230,252 | 242,879 | 273, 101 
80 
a thous. of bu..| 8, 145 |.-------- | an eee et SSCA ples 118,497 | 6,505| 6,218| 6,081] 6,893 
Price, wholesale, No. 2, yellow (Chicago) 
dol. per bu..|_-_____- 1. 60 1. 67 1. 83 1.95 1.86 1.83 1.80 1.72 1.72 1.71 1.71 (4) 
Production (crop estimate) - -_-_- thous. of bu__|3209, 559 J. .-.----- oo. 4 ee Se See, Peo en Eee Ye eee TR dak dacs 
Stooks, end of Month... .......-.-.<csnces ....) 96,006 £..<....- | nn Ke fe ee 111,624 | 10,244 5,931 1,120 | 25,213 
Soybean oil: 
onsumption, refined.........-- thous. ge 4” i | See Meer es RI SOG bist hs cadens 1123,400 | 42,629} 58,478 | 63,940 | * 60,393 
Price, wholesale, refined, domestic (N. Y.) 
dol. per Ib_- . 138 -121 . 126 . 132 - 135 . 135 . 135 - 135 . 135 - 135 . 135 . 137 . 138 
Production: 
icici titi cintulacieloalid eats thous. of Ib..| 75,393 J.....-..- ti, | ae Fees Pn | Maaeree soe 1 167,945 | 59, 843 57,413 | 55,389] 64, 451 
MD irs ne cassacdennssnoenaad de....| 86,061 E-........ 2. || ee eaaReaee oe 8 ee Sees 1147, 269 | 48,061 | 62,407 | 60,879 | 55,435 
Stocks, end of month: 
nahacaecnsacaatascbesdauded do... Ff  ) = J, || eS |e | es eee 178,719 78,350 | 68,896 | 52,456 | 51,364 
NR ile nn dktiwecncknnannddddeoun Gi... | a RE PES {8 | ee Sees 176,098 | 73,099 | 67,761 55, 134 51, 234 
Oleomargarine: 
Pre, whole (tax-paid withdrawals)._.do..._|______ 32, 147 33, 754 35, 848 31, 767 29, 721 26, 759 23, 079 23, 081 22, 535 24, 379 29, 537 35, 403 
— © olesale, standard, uncolored hie 
SS aS Sree dol. per Ib... . 150 . 140 .145 . 154 - 153 - 150 - 150 . 150 - 150 - 150 . 150 . 150 . 150 
Pr ae REESE RES SEA AER thous, of Ib__|_..____- 32, 503 34,638 | 35,071 32, 541 30,768 | 28,641 27,600 | 27,130 29, 383 38,495 | 39, 604 46, 283 
Shortenings and compounds: 
| Rae Se thous. of Ib__| 96,229 J_____- eee, See es SRE 1246, 304 95,477 | 125,918 | 158, 107 | 130, 336 
Stocks, end of month................-.- do | ee °) (SS eS | SR Ra 163, 56, 823 \ q 41, 142 
Vegetable price, wholesale, tierces (Chicago) 
dol. per Ib. 165 . 153 . 156 . 164 - 165 . 165 -170 170 - 165 . 165 . 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
SEE crank cucakscncecaae thous. of dol. 161 217 190 172 162 161 193 173 103 117 147 100 
0 |) EE ae: * teh See 40 47 46 36 43 51 49 32 29 36 33 45 
Cold-water paints: 
WIN ia gs Siri bcnendetnney | See 210 175 185 196 183 261 260 268 235 219 196 190 
In paste form, for interior use---_-__-- eS ee 278 496 428 323 412 466 594 517 406 385 410 481 
Paint, varnish, lacquer, and fillers: 
Nc Pa cs eee ee a eee 41, 368 41, 708 47,044 45, 176 48, 070 50, 530 | 49, 204 43, 982 42, 221 41, 106 43,028 | 44,122 
ol UU ae CS Sa 37, 531 37, 861 42, 032 39, 745 42, 617 44, 849 44, 141 39, 513 37, 987 36, 935 37,782 | 39,186 
UI eo pat 2 eee | ee Sees 18, 727 19, 200 19, 190 17, 619 18, 898 19, 009 18, 140 17, 082 17, 173 16, 748 17, 243 ‘ 
2 AE eee AE ae 18, 804 18, 661 22, 842 22, 126 23, 719 25, 840 , 000 22, 430 20, 813 20, 187 20,540 | 21,280 
Unclassified ....._.___- bogmadter«aawee | 2 ee 3, 837 3, 848 5,012 5, 431 5, 453 5, 681 5, 064 4, 469 4, 234 4,170 5, 246 4,935 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production, total._.__......-.- mil. of kw.-hr.._| 16, 454 14, 491 15, 651 15, 646 14, 102 15, 053 14, 588 14, 991 15, 182 16, 005 16, 262 16, 114 | * 16, 753 
source 
MEE wbedtbiewadicciewwine swceiieadeesuneee do....| 10,723 10,402 | 11, 156 11,050 9, 664 9, 438 8, 979 9, 632 9, 831 10, 877 10, 946 10, 895 | 11, 244 
bo |, eS: do.-.- 5, 730 4, 089 4, 495 4, 595 4, 438 5, 615 5, 609 5, 360 5, 352 5 5, 315 5,219 | * 5,509 
a A of producer: 
r we and municipally ome ete 
| Soar mil. of kw.-br..; 14,086] 13,056 | 14,224] 14,110 | 12,612] 13,322] 12,949] 13,326] 13,304] 14,047| 14,047] 13,804] 14,282 
Se aS * 2a 2, 368 1, 435 1, 427 1,636 | 1,491 1, 731 1, 639 1, 665 1, 788 . 2, 214 2,310 | * 2,470 
* Revised. 


1 Quarterly data. Data compiled monthly beginning July 1942. 


* Revised estimate. 
3 December 1 estimate. 


‘ Superseded effective October 1942, by regulated price paid by crushers under Government program, operated by Commercial Credit Corporation. 


was $1.60. 


The October price 
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Not including high-proof spirits produced at registered distilleries beginning March 1942. 
For revised 1941 data on production for indicated series on dairy products see note marked ‘‘f’’ on p. S-24 of the November 1942 Survey. 
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: j Monthly ie Sot Bow Deceraber 1941, to- | 1942 1941 1942 
icanemedite th, oar eis | N D J Feb | Oct 
e may nthe | Novem- | Novem-| Decem- anu- ebru- P cto- 
1942 Supplement to the Survey ber ber ber ary ary | March | April | May | June { July | August x. r | ber 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued 
Sales to ultimate customers, total (Edison 
Electric Institute) .......... mil. of kw.-hr..|-..-.---. 12, 308 12, 768 13, 242 12, 572 12, 558 12, 536 12, 487 12, 670 13, 166 13, 650 13, 712 13, 970 
Residential or do: (See | Sek eet 2, 266 393 2, 673 2, 405 2, 244 2, 139 , 04 2, 025 , 05% 2, 104 2, 157 , 224 
Rural (distinct rural rates) ...........- __ ee _ 170 148 145 156 168 216 27 335 386 355 269 
: Commercial and industrial 
&mall light and power...............- eee ee 2, 163 2, 189 2, 450 2, 303 2, 199 2, 156 2, 124 2, 160 2, 247 2, 328 2, 322 2, 272 
Large light and power-.............--- | 6, 672 6, 882 6,777 6, 590 6, 828 6, 988 7, 074 7, 205 7, 482 7, 727 7, 735 7, 957 
Street and highway lighting__.......... 2. ae 224 217 187 181 158 143 132 137 151 157 185 
Other public authorities. ............... | _ SRG Benes 281 301 306 306 204 294 302 322 365 373 385 
pasuave and a SSS ae 503 569 597 550 560 525 520 - 509 522 522 523 | 560 
i Interdepartmental.-............-....-.- _ eee wk 47 63 76 74 72 69 69 66 69 66 92 118 
Revenue from sales to ultimate customers ' 
(Edison Electric Institute).....thous. 07 do]__|._......-] 234, 153 | 239,611 | 250,526 | 237,957 | 230,766 | 227,610 | 225,602 | 227,057 | 232,460 | 238,059 | 240, 253 | 243, 094 
GAS 
Manufactured gas: | 
Customers, ‘otal...........--. -- thousands..|.........] 10,428 | 10,474 | 10,434 | 10,482] 10,454 10,463 10,544] 10,542| 10,608 | 10,656} 10,688 |_-- 
mals do....|.....-.-.| 9,618| 9,646] 9,616] 9,651] 9,626] 9,621 6 7 9,785 | 9,830 | 9,850 | 
eee col ae 351 367 359 343 359 372 359 344 348 ae 
Industrial and commercial... -.-...--. do. ee 4 451 465 463 471 470 466 466 467 466 464 |- / 
Sales to consumers, total. --.--- mil. of cu. ft..|...-.-_-.] 35,724 | 39,892] 43,705 | 42,357] 41,206 | 38,161] 34,873 31,983} 30,383 | 29,608] 31, 100 |- : 
Rl SR ST ES "ee 15, 879 16, 200 18, 268 17, 672 17, 629 16, 875 16, 534 17, 125 16, 475 15, 954 17, 191 =n 
e SS eee “ee Sees 7,491 | 10,752 | 12,204] 11,917] 10,224 7, 722 5, 206 , 604 1,719 1, 344 1,418 |- : 
= Industrial and commercial. -.-.-.....-.- a ERE 2, 086 12, 618 | 12,796 | 12,425 | 18,129 13,280] 12,794] 12,035; 11,919 | 12,105 | 12,267 - ; 
Revenue from sales to consumers, total 
thous. of do]__|__-_.__- 33,692 | 36,107 | 38,680 | 37,759 | 36,526 | 34,286 | 33,143 | 31,245 | 30,202} 29,656 31,196 | . 
SEE REE ee ee ee eS 21, 908 a 23,016 | 21,924 | 21,663 | 21,574 | 22,407 | 22,210| 21,740 | 21,375 | 22,574 | 
House heating... ............-.--.--- Se ae 4, 248 6, 191 , 728 , 6, 937 , 881 , 083 1, 918 1, 332 1,119 1, 316 
aon commercial]. .........- Ss eee 7, 373 7, 693 7, 739 7, 684 7, 734 7, 649 7, 506 6, 7, 007 7, 023 Ie: 
atural gas: 
Customers, total. ...........-..-- thousands..|_......- 8, 174 8, 215 8,171 8, 183 8, 230 8, 272 8, 286 8, 192 8, 242 8, 231 &, 268 | es 
OS SACRE 2 A TF 7,585 | 7,554 | 7,872| 7,610| 7,656] 7,676] 7,615| 7,664] 7,667| 7,702 |- 
Industrial and commercial. ..-.....--- th ee 617 6 61 618 613 607 575 574 562 564 |__- 
Sales to consumers, total. .... --mil. wer ft_. _...----.§ 143, 343 | 160,937 | 178,028 | 174,389 | 171,979 | 152,971 | 133,665 | 120,783 | 119,940 | 118,136 | 123,041 |_-- 
Oe ee do....|_........] 36,976 | 50,694 | 67,790 | 62,485 | 61,451 | 46,305 | 33,400] 23,868 E 18,485 | 19, 558 | ._. 
Ind'‘l., com’l., and elec. generation... do... .-|.---.---.} 103, 639 | 107,125 | 107,521 | 108,679 | 107, 491 105, 232 97, 756 94, 151 97, 251 96, 742 | 100, 828 | 
Revenue from sales to consumers, total | 
thous. of oe... celta cde 46, 461 56, 124 67, 665 63, 760 61, 848 52, 552 43, 738 36, 893 34, 909 33, 754 34, 766 | -- - 
RE Se ae See ~o-|------..-] 24,655 | 32,242 | 42,000 38,433 | 37,312 | 30,084] 23,243 18,018 15,708 | 14,683 | 14,993 | 
Ind’l., ik ., and elec. Guuation. 60... Det ee 21,433 | 28,448 | 25,241 | 24,816] 21,901 | 22,253 | 20,135] 18,525 | 18,760 | 18,695 | 19,424 |.. ‘ 
FOODSTUFFS AND TOBACCO 
| 
| ALCOHOLIC BEVERAGES 
ees malt liquors: ' 
OS eee --thous, of _ 4,705 | * 3, 881 4,421 4, 432 4, 438 5, 154 5, 728 6, 142 6, 145 6, 803 6,984 | 6,587) 5,770 
Tax-paid withdrawals..._.... esemenanl do....| 4,717] + 4,123 4, 521 3, 970 3, 763 4, 577 5,030 5, 978 5, 786 6, 814 6, 864 | 6, 208 | 5/626 
| Stocks, end of month.............--.--- do-_..- 8,253 | ° 7, 759 7, 446 7, 672 8, 148 8, 491 8, 950 8, 835 8, 953 8, 651 8,487 | 8, 593 8, 453 
Distilled spirits: | | 
2 consumption for beverage pur- | 
a auc aae thous. of wine gal.__|_.__--- 13, 931 16, 940 15, 593 13, 861 13, 749 12, 984 12, 762 12, 891 15, 829 16, 611 | 1D, BOE |acasdons 
Produetion$ ast etapa ci erie thous. of tax gal_- 4, 071 20, 768 18, 778 18, 535 12, 903 10, 571 9, 716 8, 137 7, 378 7 6,893 | 6,526 7, 528 
Tax-paid withdrawals__.............. _ ae 8, 583 J 11,115 &, 586 9, 233 9, 413 11, 312 9, 641 9, 283 9, 215 12, 801 15, 380 | 15, 129 16, 586 
Whisky? ~ S een do..._}| 499, 35 558, 967 | 567,403 | 574,937 | 577,140 | 542,884 | 543,512 | 543,004 | 541,188 | 537,737 | 529,089 | 521, 243 | 507, 226 
ER oer ae 0 | * 11,829 13, 632 13, 088 11, 486 10, 020 9, 058 6, 970 6, 586 7, 039 5, 744 4, 245 | 1, 797 
Tax- paid withdrawals__.............- do....| 5,656 | * 8,149 \ 6, 519 6,417 7, 501 6, 631 5, 968 6, 326 8,585 | 10,144} 10,068 | 11,439 
Stocks, end of month: ............--..- do. 480, 325 fr 505, 537 | 511.211 | 516,456 | 519, 790 | 520, 765 | 521, 503 | 521,033 | 519,197 | 515,847 | 507,493 | 500, 147 | 487, 550 
Rectified spirits and wines, a. total 
of proof gal__|--- 5, 943 4, 583 6, 006 6, 249 6, 481 4, 625 4, 621 4, 420 6, 199 7, 548 7, 756 7, 952 
stilt wines EO ee ee | 5, 040 3,772 4, 627 4, 881 5, 627 3, 902 3, 907 3, 756 5, 499 6, 652 6, 753 6, 926 
IR sin co dciaecadeoe thous. of wine gal_. 64, 135 11, 851 2, 510 1, 846 1, 843 1, 308 1, 063 551 3, 542 3, 940 19, 225 85, 753 
Tax-pald eiisdaawain Ss aaspadaline- dpe dicanere Oe .6.. 8, 832 10, 633 8,079 8, 860 9, 446 8, 123 7, 026 7, 532 7, 916 8, 416 | 10, 747 11, 473 
Stocks. end of month_._.............-- do... 193, 275 | 183, 560 | 176,627 | 167,079 | 158,041 | 150,023 | 142,528 | 133,213 | 124,765 | 116, 168 | 113,962 | 142, 851 
parkling wines 
dn, ks wceeaamal re 111 114 78 93 74 155 119 114 44 55 | 58 64 
Tax-paid withdrawals_................. “eu 137 150 44 36 29 32 33 44 54 69 | 93 | 121 
Stocks, end of month............-...-.- ae 719 664 690 742 780 895 978 1, 050 1, 037 1,019 979 | 916 
DAIRY PRODUCTS | 
Butter. creamery: | 
Price, wholesale, 92-score (N. Y.)_dol. per Jb_- 47 . 36 . 35 . 85 . 35 35 . 38 . 38 . 37 . 38 41 | 44 | 
Production (factory) t SRT thous. of Ib_.| 107,480 | 112, 461 | 116,659 | 119, 825 118, 020 | 135, 920 149, 585 | 203, 360 | 203, 860 | 188, 665 169, 620 | 140, 130 11 26, Pe 
— cold storage, end of month... _- do_. 45, 593 | 152, 484 | 114, 436 , 106 | 63,701 | 45,045 | 37,228 | 64,720 | 117,111 | 148, 504 | 152,198 | 123,599 | r 86, 981 
Pei, wholesale, American Cheddars (Wis- 
Se ol. per }b-_- . 233 . 232 . 232 . 232 r . 208 . 202 . 202 - 202 . 205 . 210 217 | 271 
Production, total (factory) tf. .._- i 4 of Ib__| 57,660 | 71,426 | 74,422 | 69,850 | 72,105 770 | 103,030 | 136,280 | 131,100 | 115,385 | 104,008 | 86,100 | 75, 300 
American whole milkf-.-....._.._--- do_....| 43,170] 56,334 58,744 | 62,350] 62,505 | 77,215 | 88,810 | 117,085 | 110,430 | 97,005 | 87,225 | 70,675 58, 800 
Stocks, cold storage, end of month____. do._..| 153,440 | 189,002 | 201,613 | 165,018 | 160,073 | 188,333 | 203,901 | 222,637 | 261,935 | 296,763 | 279,905 | 259,078 |r 195,378 
American whole milk. ......._...._-. do_.. | 133,833 | 158,238 | 171,869 | 137,276 | 133,140 | 163, 939 178, 473 | 195.537 | 228,478 | 261,535 | 243, 596 | 224, 861 lr 169,913 
Condensed and evaporated milk: 
Prices, wholesale, U. S. average: | 
Condensed (sweetened) -___-- dol. per case - 5. 83 5. 64 5. 64 5. 64 5. 64 5. 64 5. 65 5. 65 5. 65 5. 65 5. 65 5. 83 5. 83 
Evaporated (unsweetened) _......_.-- 3.73 3. 67 3. 67 3. 67 3. 64 3. 62 3. 55 3. 52 3. 49 3. 49 3. 50 3. 66 3. 75 
Production, case goods:t 
Condensed (sweetened) - ----_. thous. of Ib..| 5, 506 8, 726 6, 922 8, 187 4, 270 6, 105 5,518 | 5,051 6, 782 8, 970 9, 832 8,589 | 7,364 
Evaporated (unsweetened)...._....-.- do_...| 163,648 € 259, 758 | 286, 684 | 313,517 | 300,003 | 339, 522 | 358, 443 | 449, 330 | 402, 584 | 326,332 | 277,969 | 226,695 | 208, 445 
* Revised. 
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FOODSTUFFS AND TOBACCO—Continued 





DAIRY PRODUCTS—Continued. | 


Condensed and evaporated milk—Continued. 
Stocks, manufacturers’, case goods, end of mo: 














Condensed (sweetened) - ----- thous. of Ib._| 2,586 | 11,906 | 12,024 9,000 | _ 6, 223 6, 469 8,292 | 8,178 | 7,445 6, 733 5, 412 4,124 2, 445 
Evaporated (unsweetened) -...._..__- do_...| 90, 678 }- 417, 643 | 328, 475 | 252, 532 | 218, 410 | 213,550 | 222,485 | 294,579 | 330,810 | 292, 911 211,001 | 136,985 | 97, 706 
Fluid milk: 
Price, dealers’, standard grade_dol. per 100 Ib. 2. 93 2. 66 2.70 | 2. 73 2. 74 | 2.75 | 2. 75 2. 75 2.75 2.75 | 2. 76 | 2. 82 2. 85 
i eee eer mil. of Ib__- 8,220 f 8,200} 8,466 8,726 | 8, 288 9,626 | 10,290} 12,136 | 12,570| 11,780 | 10,788 | 9,525} 8944 
| | 


Utilization in manufactured dairy productst | | 
mil. of Ib..| 3,240] 3,694 3,876 | 4,007/ 3,934] 4,589) 5,036) 6,694; 6,546) 5,894 | 5,280| 4,367| 3,932 
Dry skim milk: ; | 
Price, wholesale, for human consumption, | | 


Eh BOER cn otive owes damasee dol. per lb- . 132 - 124 . 128 | - 131 | . 131 . 128 .127 | 126 | 126 ae} .129 | 131 133 
Production, total ¢.--..------- thous. of Ib... 29,000 | 26,305 | 31,253 | 40,000 | 41,800 54,000 | 61,400 78,100| 79,600| 61,000| 55,100} 44,000! 36,000 
For human consumption f---.-.----. do..--| 27,300 } 22,805 | 27,525) 3 70,500 | 74,200} 56,300} 51,400| 40,600 | 34,000 


| 
5,800 | 37,164 48, 470 55, 780 
Stocks, manufacturers’, end of month, tota } 
| 





thous. of Ib..| 17,567 | 18,732 | 20,156 | 22,931 | 28,789 38, 482 | 47,459 | 60,595 | 61,604 | 48,597 | 41,160 | 32,017| 19,063 
For human consumption... ..----.-.- do....| 16,066 J 16,795 | 18,565 | 21,068 | 26,102 | 34,988 | 42,378 | 54,305| 54, 42,822 | 36,331 | 28,084 | 16,847 
FRUITS AND VEGETABLES | | | 
| | 
Apples: | 
Production (crop estimate) - ---- thous. of bu.-|? 127, 655 J....---.- 1 122,956 |....----- PR hea ee PRE LER a | baie 
Shipments, carlot..-..---.... no. of carloads.. 7,204] 6,322 | 4,974 | 3,704 | 3,951 | 4,001 | 3,315 | 1,840 | 783 606 | 724 | "5, 387" ii, oa 


q 3,521 | 1,250 | 0 0 0 | ; 

Citrus fruits, carlot shipments_-__no. of carloads_| 12, 227 14, 313 17, 051 20,329 | 18,052 20,831 | 19,592 19,312] 15,804 12,140 | 9,701; 8&7 11, 476 

Frozen fruits, stocks, cold storage, end of month | 
thous. of Ib. | 204, 551 186,714 | 177,948 | 

Frozen vegetables, stocks, cold storage, end of 


| 
Stocks. cold storage, end of mo_.thous. of bu__| 35,662 | 31,181 25, 732 | 20,162 | 14,238 | 8, 207 

| 

| 


157, 973 | 142,192 | 119,982 | 101,810 | 106,538 | 129,334 | 186,003 | 207, 767 | 225, 104 |r 221, 727 
































ts memati cea a at thous. of Ib_.| 115,341 } 100,440 | 92,929 | 82,638 | 73,245 61,781 | 53,416 | 49,548 | 65,358 | 88, 248 102, 186 | 117,796 | 115, 810 
Potatoes, white: } 
Price, wholesale (N. Y.)-..---dol, per 1001b..|_ 2.206} 2.163 | 2.330 2131 | 2044| 1.920| 1.804] 2581| 2883] 2919| 2150| 1,615] 1.950 
Production (crop estimate) -....thous. of bu._|?371, 150 | .-.---.-- | ee See NT LSE RSI PRRs BR. dieewels He an 
Shipments, carlot.....------- no. of carloads..| 15,606 | 14,162 | 14,016 | 21,738 | 16,556 | 21,989 | 19,827 | 21,016 | 24,473 | 11,294 9,909 | 14,928 | 22, 564 
GRAINS AND GRAIN PRODUCTS | 
Barley: q ; | 
Prices, wholesale (Minneapolis): a 
(RE ee eee dol. per bu-_-| . 65 . 68 . 68 | . 76 | 7a a es 76 68 .65 . 64 | 64 61 
Wd, A ees canada nw ne wedauaens do..| . 90 PY i . 82 | . 87 | . 87 86 | 88 92 | 89 80 82 | 85 88 
Production (crop estimate) - .- - - thous. of bu_-|? 426, 150 J ----...-|! 362,082 |....-.-.-}-- o-22a-|---2-nee~]-secnnsen]=9* Prey rarer ances nindesenie aiale dha airilui 
Receipts, principal WROCUOES.. ......<.- do....| 9, 436 13, 239 12, 190 | 8, 827 7, 220 5,770 | 4,813 . 064 6, 916 4, 118 18,872 | 15, 566 14, 963 
Stocks, commercial, end of month......do._..| 12, 154 8,739 | 10,002 | 9,681 9, 656 8,324} 6,344 4.541) 3 600 3, 015 5,514 | 9,632 | 11,887 
Corn: 
Grindings, wet process ........----.---do...-| 10,469] 8,653 8,579] 10,118| 9,732/ 11,072! 10,948} 10,205) 9768] 9,717)| 10,039 | 9,969 | 10,528 
Prices, wholesale: | | 
No. 3, yellow (Chicago)... .-.-.-- dol. per bu_| 81 71 - 76 | . 82 | 82 - 82 | 82 | . 85 85 . 86 | 84 | 84 77 
No. 3, white (Chicago)........-...-- a 1. 07 .78 . 83 . 90 | 96 97 | 97 | - 98 | . 96 1.00 | 1.02 1.06} 1.04 
Weighted avg., 5 markets, all grades do-__-- 79 . 66 .72 | . 78 | .78 - 80 | 81 | 84 | “84 85 “86 | "85 “a7 
Production (crop estimate) -- --- thous of bu...|?3,175,154 J ___.. . ..|1 2,677,517 |_..-..---. Seen Kenner! be Te) tert ee Oe EE ees: Seman VE Mee RS Se 
Receipts, principal markets geoteceeees do- | 30,999 | 24,354 | 28, 107 | 20, 208 | 30,357 | 24,098 | 30,570 | 25,755 | 22448 | 23,578 | 20,126 | 22,183 | 27, 835 
Stocks, domestic, end of month: } | 
Commercial. __--_-- Bee ae tee Soe | 40, 834 | 39,835 | 47,946 | 50,311 | 59,884 | 60,973 | 63,363 | 64,408 | 57,012] 51,774 | 43,697 | 38,641 | 40,112 
On farms.....--.- Kal Sannin hw kniie ae +9 EMG aE sad ane cates aeede a) ns ene 11,286,720 | _........|--------- | eee eee 2423, 597 |........ 
Oats: . : a | 
Price, wholesale, No. 3, white (Chicago) | ‘ 
dol. per bu..| 50 .48/ .53/ .58| .56 4] 55 55/149 .48 40] 49] 47 
Production (crop estimate) __-..thous. of bu__|21,358,730) -n§98380. 008)... --.-5. Ataveieaes ‘| Se |~--2----- Tee CURE oe OEE Eek Le Oe 
Receipts, principal markets_-__.___-- J do.-| 6, 209 7,052 | 7,947| 8,519} 5,670 5, 253 5, 614 5, 813 3, 671 6,642 | 16,918 | 17,414| 13,125 
Stocks, domestic, end of month: a 
EEE EN FO do.-| 10, 451 11, 030 9,473 | 8,625 | 7,483 | 5,893 | 4,642 | 3,77 2, 109 2,191 | 5,132 10, 123 12, 106 
OO NNNE, 2 scp wnccckaccaeucesusecusd oe ee : ee ic etic cate | 430, 565 | era yt | --------- 3191, 688 |---.--- ae Seo ne | | eas 
Rice: | 
Price, wholesale, head, clean (New Orleans) | : 
dol. perIb.-| — . 067 -049 | 064 | 068 | 068 070 | 080 073 .070 070 | 069 | =. 067 062 
Production (crop estimate) _....thous. of bu__| 2? 66, 363 rasa ae |! 51, 323 | waheat |-------=-| See fer sree S ee, ee Seen! Saee oe D.) ES» een A sa 
Californta: | 
Receipts, domestic, rough... bags (100 Ib.)../ 531,917 | 316,495 | 378, 554 | 465,182 | 229,404 | 278,245 | 499,885 | 422,998 | 469,837 | 194, 148 | 40, 293 493 |r 304, 062 
Shipments _— — oe page do | 111, 630 | 290, 089 | 260, 941 | 137, 749 | 97,631 | 162,316 | 420,205 | 195,996 | 392, 090 166, 373 | 69,944 | 36, 666 | r 60, 150 
Stocks, rough and cleane n terms o | | | | 
cleaned rice). end of mo bags (100 Ib.) | 457,564 | 247, 542 | 210,534 | 343,001 | 374,565 | 364,795 | 242,690 | 290,831 | 187,381 | 152,048 | 107,281 | 70,919 | 247,027 


Southern States (La., Tex., Ark., and Tenn.): 


Receipts, rough, at mills 














} } | | | | 
thous. of bbl. (162 1b.)../ 2,717 2,321} 2,113 1,231 | 1, 342 664 | 198 | 70 | 105 14 | 298; 1,205| 2,902 
Shipments from mills, milled rice | | } 
thous. of pockets (100 Ib.) _- 1, 947 1, 425 1, 785 1,7 1,323 1,397 | 1,256 471 253 187 253 | 781 | 1,764 
Stocks, domestic, rough and cleaned (in | | | 
terms of cleaned rice), end of month | 
. thous. of pockets (100 1b.)..| 2, 787 2, 627 3, 007 2, 508 2, 598 1, 885 844 | 43y 282 109 158 | 677 | 1,908 
Rye: | | } 
Price, wholesale, No. 2 (Mpls.). dol. per bu__| . 59 . 64 | . 68 | . 80 | .78 .75 .72 69 | . 60 61 59 . 65 | 59 
Production (crop estimate) .....thous. of bu__| 257,341 J _______- cS | eee eee oe ee ere eee mee Seen A 
Receipts, principal markets...........--. do....| 577 2, 150 2,475 | 2115 | 1,913 1,091 566 | _1, 133 861 1, 269 2, 508 2, 393 3, 846 
won commercial, end of ment. ....G0...-| 19,761 | 17,645 | . 17, 474 16, 785 | 17,029 | 17,551) 17,333 | 17,240) 17,034 | 17,212 | 17,288 | 18,477 | 19, 295 
eat: | } | | 
Disappearance, domestic _...........-- do__. ~~ eee @). %  ¢ ae Ss eee tons 106, G35. b.i...cte fe esirerouie kk en Parra e 237, 305 |........ 
Prices, wholesale: } | | 
No. 1, Dark Northern Spring (Minneapolis) | 
dol. per bu__| 1. 20 1,14 | 1. 23 | 1. 28 1. 25 1. 24 1.19 1.20 | 1.14 1.14 1.13 1.19 | 1.19 
No. 2, Red Winter (St. Louis)... .-.- Ces.5.1 1. 32 Bae 1.27 | 1, 34 1.31 | 1.30 | 1.21 1. 20 | 1.19 1. 22 1.26 1.33 | 1.38 
No. 2, Hard Winter (K. C.) _....-..- 1. Le 113) 120) 126) 223] 121 1.15 115} Li 1.08 1.11 1.20; 1.21 
© Weighted av., 6 markets, all grades..do _ _ 1.17 1. 06 1.16 | 1.20 1.21 1.19 1.14 1.16 | 1.11 1.10 111 1. 18 | 1.15 
Production (crop est.), total.... thous. of bu_. ?981,327 | ______.. Lo! 2 REESE 0 Eitan Tinie auiatan BA fp Seer ~]-cnentinwelscaniousaisedsnenueloasalaaen Sc aatailiisd 
A ae ae | ee | Rae eeeERnET Eoriay ns pee Jo-ceceese| neaenanefnennoswes ficcaesdial bs enpadege 
. A” eee do..../2708, 253 } .._.... i 4 rs seein es pases Retna a Tet DWE 28d WEIS OOF b cadodeae ea. 








* Revised. 1! Revised estimate. 2 December 1 estimate. 2 Includes old crop only. ] : 
,_t Data for the utilization of fluid milk in manutactured dairy products have been revised beginning 1920 to include the milk equivalent of dry whole milk; revisions are 
minor throughout. For revised 1941 data for production of dry skim milk see note marked “t’’ on p. S-25 of the November 1942 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 





GRAINS, ETC.—Continued 


W heat—Continued. 
Receipts, principal markets....thous. of bu__| 32, 261 18,507 | 22,530 | 19,665 | 17,803 | 17,457 | 12,669 17,354 | 23,416 | 61,645] 38,951 53, 694 45, 416 


Stocks, end of month: 


Canada (Canadian wheat)......_.__- do_...| 435, 180 | 473,995 | 471,492 | 465,608 | 458,692 | 446,983 | 420,880 | 398,177 | 384, 746 | 390, 572 | 378,091 | 386,956 | 425,614 
United States, total _......-.-..___- Sel See: atrgeeey: pieces! (Nenianicdanaet “TE Tine RN) Nips iaaite 7 ET ae ean 1,321, 665 
hee do....| 259,487 | 276,260 | 270,835 | 258,570 | 249,891 | 237,777 | 229,407 | 221, 896 | 224,441 | 261, 422 | 266,149 | 269, 290 | 268, 658 
Country mills and elevators....._-- a, SES: aii <! i ae PRUE coc os oock cenoncas Rt re ea hie 255, 945 
NE ae a aa SOM tN See E 1) eee Berea ee See 151, 927 
Jit ae Se TY 6 ls a Se . Regs Spree / | ree cee 644, 503 
Wheat flour: 
Semen er weet. ................... | ES Se 37, 560 42, 403 43, 611 38, 621 38, 194 36, 878 36, 141 37, 842 41, 465 40, 920 14, 563 47,703 
Prices, wholesale: 
Standard patents (Mpls.)-___-_- dol. per bb]_- 6. 09 5. 88 6. 30 6. 48 6. 33 6.17 5.95 5. 84 5.51 5. 60 5.73 5. 95 6. 04 
Winter, straights (Kansas City)--.--- _ ee 5. 60 5.44 5. 74 5. 86 5.74 5. 63 5.40 5. 26 5.09 5.01 5.13 5.45 5. 60 
Production (Census): 
Flour, actual._...............thous. of bbl__|--- , 8, 216 9, 283 9, 532 8, 479 8, 378 8, 058 7, 903 8, 279 9, 075 8, 968 9, 793 10, 497 
Operatiens, percent of capacity_-_-----.--_- ; 59.6 61.8 63. 5 63.8 55.7 53.6 54.6 55.0 60. 4 59.6 67.9 67.4 
SS ea a aa thous. of Ib_- -} 650,110 | 732,746 | 756,199 | 663,743 | 657,985 | 641,182 | 628,939 | 656,814 | 718,093 | 705,516 | 765,128 | 817,014 
Stocks held by mills, end of month 
SS SS Se eens ee eee tS ee eee eo Seen ene | eee ere 3, B08 lustendes 
LIVESTOCK | 
Cattle and calves: 
Receipts, principal markets 
thous. of animals-- 2, 53¢ 2, 022 1, 964 1, 789 1, 467 1, 741 1,815 1, 684 1, 953 1, 831 2, 398 2, 605 2, 995 
Shipments, feeder, to 7 corn belt States 
thous. of animals-- 314 274 189 89 61 84 126 91 80 74 173 204 486 
Prices, wholesale: 
Beef steers (Chicago) ------. dol. per 100 Ib_- 15. 30 11. 40 12. 57 12. 60 12. 39 12. 59 13. 26 13. 22 13. 11 13. 63 14. 87 14. 84 15. 21 
Steers, stocker and feeder (Kan. City) > 12. 62 9. 34 10. 46 10. 57 10. 69 11. 47 11. 93 12.00 11. 83 11. 09 12.05 11. 64 11. 83 
Sens Calves, vealers (Chicago) -.....--.--- do... 13. 50 12.00 12. 60 14. 09 13. 50 13. 80 13.13 13. 50 13.00 13.13 13. 70 14. 00 13. 50 
Reeetpt principa] markets_thous. of animals. - 3, 310 2, 832 3, 639 3, 704 2, 463 2, 694 2, 638 2, 630 2, 896 2, 452 2, 187 2, 529 2, 687 
Pre lesale, average, all wates weeny 
dol. per 100 }b-_- 13. 96 10. 16 10. 65 11. 36 12. 58 13. 37 14.18 |} 14.07 14. 19 14. 25 14. 37 14. 45 14. 98 
Hog-corn ratio 
bu. of corn per cwt. of live hogs_- 7.7 15.2 15.3 14.5 15.2 15.7 16.9 16.3 16.3 16.6 16.9 16.4 18.2 
Sheep and lambs: 
Receipts, principal markets 
thous. of animals... 2, 780 1, 818 1,719 1, 791 1, 535 1, 866 1, 866 1, 855 i, 832 2, 138 2,772 3, 657 3,741 
Shipments, feeder, to 7 corn belt States.do--.- 452 219 122 116 82 87 118 163 105 135 387 720 976 
Prices, wholesale: 
Lambs, average (Chicago)_.dol. per 100 Ib-- 14. 53 11. 27 12. 06 12. 34 12. 03 12. 00 12.78 14. 64 14. 75 14. 18 14. 60 14. 16 14. 30 
Lambs, feeder, good and choice (Omaha) 
do]. per 100 Ib-_- 12. 35 10. 34 11. 25 11.35 10. 92 10. 92 11. 24 11. 76 (*) 12. 52 12. 94 12. 89 12. 20 
MEATS 
Total meats (including lard): 
Consumption, apparent----_-__- ennen >. _..i....-=... 1, 245 1,477 1, 503 1, 213 1, 282 1, 338 1, 328 1, 447 1, 403 1, 325 1, 406 1, 413 
Production (inspected slaughter) ___._.- “ee 1, 553 1, 304 1, 684 1,728 1, 271 1,345 1, 376 1, 374 1, 531 1, 447 1, 329 1, 449 1, 532 
Stocks, cold storage, end of month----- _ ee 568 720 903 1, 097 1, 097 1, 046 941 893 823 729 607 519 521 
Miscellaneous meats.__.............. do... 72 73 105 123 116 118 108 110 112 109 94 80 72 
Beef and veal: 
Consumption. apparent_-__._.._- thous. of Ib_- _..] 524,974 | 574,166 | 617,671 | 518,851 | 560,617 ; 598,990 | 562,214 | 632,756 | 606, 544 | 614,900 | 634,822 | 675, 290 
Price, wholesale, beef, fresh, native steers 
SE ae dol. per Ib__ . 210 .173 -191 . 198 . 196 . 200 214 . 213 . 210 . 209 . 210 r. 210 . 210 


(Chicago) pe 
wsadeetion (inspectec slaughter). thous. of Ib_.| 548, 612 | 535, 884 | 575,794 | 605,041 | 513,157 | 545,801 | 566,213 | 530,200 | 609,840 | 606, 516 | 613,620 | 641,531 | 686, 028 
Stocks, beef, cold storage, end of mo._..do_.._| 132,975 | 114, 330 | 135,478 | 142,699 | 150, 410 147,514 | 126,884 | 99,075 | 81,556 | 82,647 | 83,288 | 95, 146 |' 116,892 









































Lamb and mutton: 
Consumption, apparent._._...._......- ee ee 55,572 | 64,239 | 68,451 | 61,813 | 73,311 | 69,433 | 62,497 | 58,964] 66,734] 70,790] 83,407] 84,004 
Production (inspected slaughter) _____ .- do....| 82,547 | 57,244 | 65,816 | 68,781 | 61,701} 73,422 | 68,331} 61,158 58,899 | 66.916 | 72,821 | 86,982] 90,733 
Stocks, cold storage, end of month_.__- do....| 26,096 6, 432 7, 936 8, 228 8, 122 8,180 7, 108 5,711 5, 313 5, 487 7, 602 11, 260 | * 17, 896 
Pork (including al 
Consumption, apparent................ do....|--------.] 664, 354 | 838,113 | 816,538 | 632,393 | 648,483 | 669,803 | 702,864 | 755,213 | 720, 544 | 640,169 | 687,628 | 653,932 
ee Guapasted ae ee do__._| 922,019 | 800,819 |1,042,675 |1,053,759 | 696,100 | 725,205 | 741,802 | 782,338 | 861,804 | 773, 247 | 642,827 | 720,487 | 755, 565 
a- = wholesale (Chicago): 
oO ee dol. per Ib_- . 293 . 265 271 . 299 . 303 315 . 321 - 300 . 205 . 295 . 303 . 325 . 825 
Fresh loins, 8-10 Ib. average._.-.-...- do- . 284 . 214 . 199 . 206 . 240 . 262 . 288 - 291 . 293 . 204 . 298 310 311 
Production (inspected slaughter). thous. - Ib._ 721, 781 | 606,814 | 782,070 | 775,656 | 520,156 | 544,368 | 567,754 | 597,129 | 654,697 | 582,774 | 496,360 | 557,953 | 590, 541 
Soot, cold storage, end of month----- do_...| 282, 100 | 350,270 | 468, 588 | 613,659 | 616,604 | 590,416 | 572,799 | 559,849 | 522,173 | 433, 547 | 336,634 | 270, 287 |' 257, 445 
Lard 
Consumption, | ee do._..|---------] 99,961 | 138,011 | 144,963 | 92,053 | 72,194 | 103,281 | 86,333 | 85,093 | 86,366 | 82,097 87,170] 66,631 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.) 
dol. per Ib-- . 139 - 104 - 106 -112 .121 - 125 - 126 - 126 .127 128 . 129 . 129 . 136 
Refined (Chicago) --...........--._.. do . 146 . 120 . 127 - 130 . 136 . 138 .144 . 143 (*) . 139 . 139 . 189 . 142 
Production (inspected slaughter) thous. of]b..| 145,578 | 141,579 | 190,337 | 203,306 | 128,465 | 132,114 126,877 | 135,081 | 151,017 139, 042 | 106,660 | 118,236 | 119,978 
Stocks, cold storage, end of month---.- do....| 54,614 } 176,465 | 186,511 | 209,470 | 206,565 | 182,004 | 126, 284 | 117,995 | 102,260 | 98,349 | 85,274 62, 143 | © 57, 547 
POULTRY AND EGGS 
Poultry: 
i "wholesale, live fowls eee ~ 
ol. per Ib_- . 209 . 167 -191 . 224 . 233 - 235 . 230 .218 - 206 . 209 . 224 . 230 . 210 
Receipts, 5 markets_..__....___- thous. of Ib..| 78, 661 77,720 | 84,224 27, 302 18, 624 20, 509 23,123 | 20,762 | 32,493 | 34,435 | 37,307 46,666 | 58,910 
— cold storage, end of month--.-- do....}| 192,958 | 172,913 | 218,392 206, 120 | 179,083 | 139, 677 96,716 | 80,242 | 79,200 | 79,346 | 86,645 | 115,505 | 161,011 
Price, wholesale, fresh firsts (Chicago) 
dol. per doz_- . 400 . 361 . 341 . 333 . 286 - 282 . 203 - 301 . 304 . 321 . 342 . 855 . 397 
0 Se ee millions..| 2,515 2, 156 2, 612 3, 371 3, 836 5, 489 5, 992 5, 769 4, 731 4, 092 3, 534 3, 013 2,712 
Stocks, cold storage, end of month: ‘ 
Shell Riise pieppanemgincieanintelntoaibtel thous. of cases__ 1,115 1, 670 549 331 529 1, 798 4, 638 6, 945 7, 935 7, 754 6, 751 5, 421 ° 3,117 
| ECS thous. of Ib._| 126,094 | 129,533 | 95,538 | 76,293 | 73,766 | 107,397 | 159, 585 | 223,831 | 278,499 | 290, 529 | 272,042 | 234,876 | 180, 329 


* Revised. 
* No quotation 
qJune figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
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FOODSTUFFS AND ‘TOBACCO—Continued 





) ) 
TROPICAL PRODUCTS | | | | | 


0.0892 | 0.0890} 0. 0890 | 0.0890 | 0.0890 | 0.0890; 0.0890 | 0.0890} 0.8090 











Cocoa, price, spot, Accra (N. Y.)-dol. per Ib_. | 0. 890 0.0878 | 0.0935 | 0. 0950 
offee | 
a, from Brazil, total_.thous. of bags__| 510 882 1,008 | 1,073 766 680 1, 006 773 453 560 269 | 519 716 
To United States-_- do__- 384 768 970} 1,001 665 609 842 635 348 418 136 | 366 508 
Price, wholesale, Santos, ‘No. 4 (N.Y x | 
dol. perlb..| —. 134 . 131 .183 | —.. 184 . 134 . 134 . 134 . 134 . 134 . 134 134). 134 . 134 
Visible supply, United States_thous. of bags-_ 361 1, 393 1, 327 | 1, 471 1, 102 850 852 825 1, 079 973 795 539 ° 381 
Sugar, United States: | 

Raw sugar | | | 

Price, wholesale, 96° centrifugal (N. Y.) } | 
dol. per Ib_- . 037 . 035 . 035 . 037 . 037 037 . 037 . 037 . 037 . 037 . 037 | . 037 . 087 

Refined sugar, ae a eo | | 
Price, retail (N. Y.)- oe . 068 . 059 . 060 | . 064 . 066 . 066 . 066 . 065 . 066 . 066 . 066 | . 068 . 058 
Price, wholesale (N. Y.)-. -----------do----| 055 . 052 052 | — .058 . 053 . 053 . 055 . 055 . 055 . 055 055 | =. 055 - 055 

MISCELLANEOUS FOOD PRODUCTS } } 
| | 
Candy sales by manufacturers__..thous. of dol..| 32,099 | 32,003 | 31,043 | 27,007 | 27,277 | 28,914 | 27,178] 22,830] 19,177 | 20,136 | 23,962 29,234 | 35, 665 
Fish: } 
Landings, fresh fish, prin. ports._thous. of Ib_- -..---[ 741,523 | 29,522 | 16,355 | 13,853 | 39,153 | 42,493 | 48,879 | 49,195 | 48,887 | 49,307 | 40,021 | 38,659 
Stocks, od storage, 15th of month__-__- do..--| 114,134 } 115, 432 | 117, 805 99,979 | 82,677 62, 160 49,079 | 55,036 | 63,411 81, 496 | 100, 088 | 109, 428 |r 115, 128 
Gelatin, edible: | 

Monthly report for 7 companies: 

PE ccducdccnccanwanesasasée do... 2, 217 2, 271 2, 081 2, 245 2, 102 2, 269 2, 164 2, 116 1, 860 1, 962 1,715 1,712 2, 129 
IIE isa cian nuns sankacsceneseans do.-.- 2, 339 2, 060 2, 121 2, 094 2, 126 2, 147 2, 162 1, 940 2,151 2, 292 2,130 | 1,907 1, 050 
(2 Sal aS eal aaa I a do... 2, 544 3, 431 3,302 | 3,642] 3,518] 3,640] 3,642] 3.819] 3,528] 3,198] 2783| 2588] 2 666 

Quarterly report for 11 companies: 

Ie. occas ccna manatnaedas do. -. Sees ee ee eee S| ee oe eee 8) ee eh | 6,861 
Ri idavcatduescntedaaddue midi ich eases Oa ‘ cmieanaas it Ree) Feats re: &, 199 t...-.-. ee eee 4, 782 wim stoaie ince o=| 3, 301 
TOBACCO 
Leaf: 
Production (crop estimate) ----.-_- mil. of lb 3 ee 2 | OR Perm ter Poee eM gee eel pe, ee SP Sn Re ee et 
€tocks, dealers and manufacturers, total, end 
MR cncniaan4ncscmcdions 2 2 3 aa Aare a, = yo eee ‘Sa sepennine 9 PF hoi cathe > 7 
Domestic: 
NN i iis war wanancesengees do... . P< wares | | ORES, SSM 2 CS) ee: Aaa ee | Ee seer : 4 
Fire-cured and dark air-cured _____- ee, bo oc oe Ns hea ts "| SESE SEER , |, ee) || Saeeee 
Flue-cured and light air-cured_._._. ‘= SE ee eee || Se Sees . 0 | Set Tae 9, MOL. ...20<:.b 3.) “2 3 
Miscellaneous domestic. -..........- ‘| Ses: ” | CR eee ees Yi SR ee Pee Vy BEERS «Sete ; ) ee 
Foreign grown: n 
NE aioe kenncenwodaseoes ee Uae "Lae | Eee eer ee i | See ee asanaee y: | esce 25 
Cigarette tobacco.................- do__. : en oe alsa |) ESS DEE GR OR ye ae 84 
Manufactured products: 

Consumption (tax-paid withdrawals): $ 
Smal) cigarettes..............-.... millions. | 20,447 | 17,141 | 16,201 | 19,503 | 16,628] 17,016] 17,380} 18,455} 20,004] 20,875 | 20,941 21,97 23, 075 
OO thousands._| 474, 348 ] 542,906 | 474,913 | 458,277 | 441,805 | 489,727 | 503, 536 | 457,767 | 532,390 | 510,823 | 498,872 | 519,976 | 633, 350 
Mfd. tobacco and snuff__---- thous. of Ib- 25, 882 27, 376 24, 265 27, 938 24,426 | 27,919 27,825 | 25,181 27, 807 27, 013 25, 329 27,329 | 30, 956 

Prices, wholesale (list price, composite): | 
Cigarettes, f.o.b. destination.dol. per 1,000- 5. 760 5. 760 6. 760 5. 760 5. 760 5. 760 5.7 5. 760 5. 760 5. 760 5.760! 5.7 5. 760 
SS a ae do. di (3) 46. 056 46.056 | 46.056 46.190 | 46.592 | 46.592 | 46.592 | 46.592 | 46.592 46. 592 | (3) (3) 

Production, manufactured tobacco: | 
ES Ste ra cate cdan sauces thous. of Ib..}.......- 27, 570 25,521 | 27,365 25,072 | 28,656 | 27,745 25,950 28, 207 29, 443 26,475 | 27, 535 
1 396 415 415 358 411 398 420 481 446 437 | 437 in 
+ es 3, 810 3, 769 4,045 3, 697 4,445 4, 347 4, 297 4,878 4, 933 4,749 5, 128 
aa : 3, 279 3, 410 | 3, 673 3, 411 4.117 3, 913 3, 768 4,047 5, 242 4 724 4, 260 
16, 631 14,070 | 14,990 13, 854 15, 240 14, 782 13, 705 14, 912 15, 025 13, 259 | 14, 035 |__- 
| 3, 763 3, 265 3, 916 3, 827 3, 302 3, 366 3, 264 2,799 | 3,169 }- 








2 eae 3,023 | 3, 392 
eR 430 479 486 528 478 459 522 534 506 | | 507 























LEATHER AND PRODUCTS 















































HIDES AND SKINS 
Livestock, slaughter (Federally inspected): 
Reena es em ee thous. of animals_- 501 476 457 440 392 491 502 71 475 461 460 513 572 
Cattle. AE RE RSI BOEIB ES FF . 1,018 941 1, 004 1, 057 891 929 956 885 1,039 1, 048 1, 103 1, 159 1, 286 
| allie ai aes 5, 023 4, 561 5, 767 5, 831 3, 892 4, 134 4, 196 4, 320 4, 554 3, 886 3, 3, 843 4, 218 
Sheep and lamb 2, 126 1, 424 1, 571 1,611 1, 407 1, 669 1, 570 1,475 1, 481 1, 705 1, 840 2, 223 2, 344 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers 
dol. per lb_. .155 155 - 155 . 155 . 155 . 155 . 155 - 155 . 155 .155 155 - 155 . 155 
Calfskins, packers’, 8 to 15 ]b.........- do... . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 
LEATHER 
Production: 
CRE Bs wrccccinccocoons thous. of skins..| 1, 011 1,014 1, 048 922 974 1,040 1, 006 989 1, 031 1. 053 1,093 | * 1,029 07 
Onttle Bidet...............-<-«- thous, of hides__|.._.___- 2, 445 2, 572 2, 666 2, 502 2 629 2, 684 2, 577 2, 534 2, 601 2, 364 2, 384 2, 642 
Geet ana Bid..........-.-...- thous. of skins..| 2, 655 3, 837 4, 441 4, 226 4, 005 4,414 4, 320 3, 631 3, 490 3, 037 2, 423 2, 728 2, 929 
ar aa (ast aR aeags 4, 408 4, 303 4, 163 4, 555 4, 462 4, 552 998 4, 4,147 | * 4,287 4,150 4, 462 
Prioes, wholesale: 
Sole, oak, bends (Boston) f-_.__-_.- dol. per Ib_. . 440 . 440 . 440 440 *, 440 - 440 . 440 440 440 440 440 440 440 
Chrome, ‘calf, B grade, black composite ° 
dol. per sq. ft_- . 529 . 525 . 529 §31 . 531 . 531 . 529 . 529 . 529 . 529 . 529 . 529 . 529 
Stocks of cattle hides and leather, end Of month: 
baa adenaonvenad thous. of equiv. hides._;.........] 14,020 | 14,021 | 14,223 14,052] 13,413 | 12,747] 12,889} 12,139] 11,622] 11,706] 11,809] 11,797 
aan in process and finished... -.. i ae 8, 569 8, 691 8958} 8,923] 8,900| 8,879] 8,898 8, 925 8, 762 8, 87’ 8, 691 8, 755 
IN a aka oo cateuaieeee oa ae 5,451 5, 330 5, 265 5, 129 : 513 3,8 3, 491 3, 214 2, 360 3, 027 3, 118 3, 042 


* Revised. 

1 Revised estimate. 

2 December 1 estimate. 

* No quotation. 

tRevised series; revised data beginning July 1933 wil] be shown in a subsequent Issue. 
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Monthly statistics through December 1941, to- | 1942 11941 | 1942 

gether with pe ey wd notes and references | 

to the sources of the data, may be found inthe | Novem-} Novem-| Decem-| Janu- | Febru- March | April Ma Jane Jul August | , SeP-_ | Octo- 

1942 Supplement to the Survey ber ber ary ary are - y y 8 tember | ber 

LEATHER AND PRODUCTS—Continued ‘ 
LEATHER MANUFACTURES 
Gloves and mittens: 

Production (cut), total_......... . Gepenpeks.i......... 271,215 | 216,623 | 207, 169 | 252,904 | 283,112 | 296,359 | 313,805 | 289,850 | 295, 243 | 272,256 | 268,191 | 295, 664 
Dress and semidress i 163, 066 | 120,228 | 122,262 | 158,253 | 180,237 | 183,210 | 198,458 | 178,452 | 177, 707 |" 159,056 | 150,656 | 166, 7 
ee inns onetanecocscoesan 108,149 | 96,395 | 84,907 94,651 | 102,875 | 113,149 | 115,347 | 111,398 | 117, 536 | 113, 200 | 117, 535 28, 

Boots, shoes, and + ad 

Prices, wholesale, factor 
Men’s black calf oo A .---dol. per os 6.75 6. 40 6. 40 6.40 6. 40 6.40 6.75 6.75 6.75 6.75 6.75 6. 75 6.75 
Men’s black calf oxford, corded tip._.do.- 4. 60 4.39 4.40 4. 55 4.60 4.60 4. 65 4.61 4.60 4. 60 4.60 4. 60 4. 60 
Women’s colored, elk blucher........ 3. 60 3. 55 3. 55 8. 56 3. 60 3. 60 3. 60 3. 60 3. 60 3. 60 3. 60 3. 60 3. 60 

Pyeeee, boots, shoes, and slippers: 

Ses thous. of pairs..| 35, 100 34, 705 38, 451 39,828 | 40,006 | 45,106 45,590 | 40,771 39, 643 41, 689 38, 796 37, 094 | * 39, 842 
re citcnda cantaceneek oon aes 415 478 442 358 377 572 620 504 481 459 424 45: 460 
All fabric (satin, cenvas, etc. eee on 305 223 337 436 454 643 535 478 395 147 175 237 * 361 
Part fabric and pa. * leather....-..- : 916 852 1, 052 1, 352 1, 356 1, 247 1, 056 883 555 671 611 716 + 992 
High and low cut, leather, total_-_- oy oe 28, 850 27, 644 32, 654 34, 899 34,110 | 38,220 38, 362 | 34,046 33, 416 35. 912 33, 046 31, 089 32, 929 

overnment shoes........ .......d0-_..- 3, 425 1,170 1, 737 2, 223 2, 336 2,954 , 858 3, 614 3, 675 3, 678 3, 879 , 33 3, 920 
Civilian shoes: 
Boys’ and I oie cisic's cn we do... 1, 188 1, 399 1, 535 1, 293 1, 410 1, 513 1, 526 1,412 1, 459 1, 562 1, 392 1,419 1, 580 
ie ati ER SRE do-_- 1, 990 2, 163 2, 296 2, 146 2, 029 2, 340 2, 372 2, 187 2, 124 2, 151 2, 125 2,074 2,042 
Misses’ and children’s... ...--.- ee 2, 743 3, 491 3, 888 3, 805 3, 659 3, 760 3, 751 3, 344 3, 603 3, 602 3, 224 3,055 | * 3,239 
LEE:  — 7, 084 9, 600 10, 410 9, 871 9, 368 9,640 9, 730 8, 557 8, 311 8, 578 7, 446 ;# 8, 282 
| ES do.-- 12, 420 9, 821 12,789 | 15,461 15, 308 18, 013 17, 127 14, 932 14, 245 16, 341 14, 980 13, 648 | * 13, 865 
Slippers and moccasins for housewear 
thous. of pairs__| | 3,943 5, 164 3, 509 1, 056 2, 674 3, 297 3, 607 8, 577 3, 777 3, 850 4, 080 4,219 | * 4,430 
All other footwear...........-.--.--- do --=-| 671 434 459 827 , 036 1,127 1, 410 1, 283 1,018 650 460 381 ’ 671 
LUMBER AND MANUFACTURES 
| | | | 
LUMBER—ALL TYPES 
National Lumber Manufacturers —_. et 

Production, total................- i. bd.tt../... 2, 607 | 2, 445 2, 373 2, 322 2, 478 2,717 2, 740 2, 898 3, 010 2, 899 2, 805 , 764 
EET ae ee.... 452 464 454 450 440 473 431 423 465 471 451 442 
8 A I SR a ae y= es oc 2, 155 | 1, 981 1, 919 1, 872 2, 038 2, 244 2, 309 2, 475 2, 545 2, 428 2, 354 2, 322 

eae = 2,550 | 2, 433 2, 545 2, 529 2, 787 3, 141 3, 020 3, 100 3, 273 3, 041 2, 957 2, 935 

Es do... 462 | 450 458 443 458 470 496 501 538 510 523 541 
RES ao, see scrmstininaaiipaieinedl o.... 2, 088 1, 983 2, 087 2, 086 2, 329 2, 671 2, 524 2, 599 2, 735 2, 531 2, 434 2, 394 

Stocks gross, end of month, total_____. ett 6, 977 6, 976 6, 802 6, 599 6, 308 5, 958 5, 717 5, 534 5, 280 5, 148 5, 046 4, 898 
cereal ae? 1, 987 2, 002 1, 998 2, 004 1, 986 1, 991 1, 925 1, 846 1, 773 1, 734 1,662 | 1,563 
a EEE OE Te Se AS 4, 990 4, 974 4, 804 4, 595 4, 322 3, 967 3, 792 3, 688 3, 507 3,414 3,384 | 3,335 

FLOORING 
Maple, geod and birch: | | 

Orders, ne . we ee See 5, 050 7, 225 7, 775 7, 150 8, 575 7, 300 7, 200 7, 875 7, 525 6, 950 5,900 | 6,000 

Orders, unfilled, end of month.........do._..|.-------- 8,900} 9,050 9, 975 9,600 10,550 | 10,125] 8,750 8,950 | 8, 650 8, 100 7,200 | 5,700 

SE aa Ts tS aR ees 7, 500 8.075 7,175 7, 550 7, 275 , 500 7, 150 7, 625 7, 500 6, 850 8, 000 6, 500 

Shipments. _ _-- na hits. “i Si is 7, 150 7, 350 7, 075 7, 100 7, 500 7, 700 8, 850 7, 675 7, 675 7, 500 6, 950 7, 500 

‘ a end of month._..___- ae apeeenal Se Sas 13, 100 13, 625 14, 075 14,250 | 14,000 13, 850 12, 000 12, 100 12, 000 11, 500 12, 500 11, 500 
a 

a A el 0....| 18,626 28, 102 34, 286 40, 749 39,369 | 34,972 32, 560 27, 732 17,911 17, 616 22, 720 22, 609 23, 249 

Orders, unfliled, end of month.._......do....| 19,476] 42, 549 .035 | 46,235 | 48,097 | 45,481 42,673 | 37,488 | 30,479 | 24,957 27,771 | 22,631 19, 101 

ie Fa IRS ae do....| 18,400 | 40,910 | 42,697 | 41,647 | 36,719 | 38,691 | 40,656 | 36,283 | 30,562 | 25,491 | 19,288 | 18,633 | 20,174 

| eee do....| 18,251 38, 014 35, 100 26, 549 37, 788 7, 588 37, 027 32, 917 24, 920 21, 071 18, 906 21,214 | 26,779 

Stocks, end of month__._...........-.-- do....| 63,563 | 48,278 | 55,875 | 60,873 | 58,601 | 59,704 | 63,333 | 66,690 | 72,341 | 76,763 | 76,422 73, 841 | 65, 236 

Douglas fir: SOFTWOODS 
Prices, wholesale: | 
Dimension, No. 1, — 2x 4—16. 
dol. per M bd. ft..| 32340 28.910 | 29.498 | 42.095) 32.340] 32.340} 32.340 | 32.340) 32.340 | 32-340 | 32.340 | 32.340 | 32.340 
Flooring, B and better, F. G., ix4 L. | 
dol. per M bd. ft..| 44.100} 41.160 | 42.336} 44.100| 44.100] 44.100} 44.100| 44.100| 44.100} 44.100 | 44100 | 44.100 | 44. 100 
Southern pine: 

TCT mil. oe. 3 on * 732 ’761 | * 1,010 r 832 r 936 957 r7 r 794 * 826 r 731 r 740 755 

Orders,unfilled, end of month...._.._- _ ee Bee 603 621 796 858 940 943 887 871 840 793 794 818 

Prices, wholesale: 

P Boards, No. 2 common, | x 8 | 

dol. per M bd. ft_.| 30.000 — 30.813 | 30.804 30.620 | 30.653 30.770 | 30.000 | 30.000} 30.000 | 30.000; 30.000 | 30.000 30. 000 

Flooring, Band better, F. G.,1x4...do ...| 55.000] 52.303 | 53.506 | 54.330] 54.708 | 53.798 | 55.000 / 55.000| 55.000] 55.000! 55.000 | £5.000 | 55, 000 
eee mil. bd. ft_. p r 785 77 r 785 r 702 749 ’ 759 * 745 r 753 r 807 738 | 706 705 
Shipmentst__........- sae) * 762 r 743 r 835 . 770 r 854 r 954 r 814 r 810 ’ 857 * 778 | 739 731 

Stocks, end of month...........--...- 14 a Re 1, 398 1, 425 1, 375 1,307 1, 202 1,007 r 938 881 831 791 | 758 732 

Western pine: 

Orders, new_.-- mee” ee 387 491 r 519 r 352 r 482 ’ 684 r 575 r 664 r 597 564 | 7 586 640 

Orders, unfilled, end of month....__.. do.__- 4 345 421 r 520 r 465 * 473 614 ’ 635 ’ 671 r 626 578 | 7 562 | 578 

Price, wholesale, Ponderosa, boards, No. 3 ” 

eee dol. per M bd. ft_- 31. 38 30. 71 30. 42 30. 73 31. 46 31. 52 31. 04 31. 35 31. 51 31. 36 31.53 | 31.53 | 32.01 

3 oma REISE mil. bd. ft_. 4 r 450 r 368 r 266 r 292 r 374 r 484 r §22 r 691 r 695 r 666 | ’ 637 641 

SSS RE Fok do.._-}- r 457 r 426 r 421 r 407 r 474 r 543 * 553 * 628 r 642 7612 r 602 624 
Stocks. end of monthf................-- os... 1,779 | ° 1,681 | * 1,526] °1,411 |] 71,311 | *1,252 | *1,221 | 71,284] *1,337 | +1,301 | * 1,426 1, 443 
West coast woods: : 
EE ae ae ae a ae r 650 868 + 748 r 694 r 742 r 1,007 + 937 r 898 | © 1,037 r 819 * 833 | 746 
Orders, unfilled, end of month_...-.--- | ae Ee 587 827 r 929 * 897 891 1, 029 1,097 1, 067 1,171 1, 145 1, 150 1, 095 
0 SESS a eae ee 738 642 r 656 677 701 768 802 783 * 781 + 783 * 775 739 
Se SN Sa sec tivcigsial 675 626 635 705 757 894 880 r 881 + 925 r $42 r 816 762 
Stocks, end of month.................-- A, CS 929 971 991 968 929 875 835 756 622 572 578 | 578 
Redwood, eee 
a pe Se ee 44,868 | 26,781 20,688 | 41,252 40,942] 55,566 | 39,407 | 30,445 | 44,631 50, 047 58,135 | 44,983 | 58, 278 
Orders, unfilled, end of month 91, 542 34, 860 41, 696 49, 873 61, 104 75, 009 66, 073 64, 152 65, 359 73, 137 87, 154 88,086 | 90,997 
Production BERR ii 5 EES a on 35, 399 38, 671 , 698 35,642 | 33,128 | 38, 808 37,960 | 37,397 41, 666 42,008 | 38,790 | 38,462 | 41, 163 
RGR SEND RONDE OTE, d 40, 979 29, 910 22, 877 2, 292 36, 208 43, 560 46, 562 41, 205 43, 307 46, 673 48, 647 48, 738 51, 567 
Stocks, end of month............-.-.--- 163, 457 © 248,440 | 253,061 | 249,176 | 249,377 | 240,342 | 228,068 | 220,602 | 213,124 | 207,588 | 195,721 | 182,697 | 170,197 


* Revised. . 
t Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products. Revisions have been made also in earlier figures beginning 1937 


for hard wood stocks and total lumber stocks, and beginning 1939 for softwood stocks and new orders, production, and shipments of west coast woods, on the basis of additional 





information now available. 


Revisions for all months of 1941 and earlier figures affected by the revisions will be published later. 
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Pig Iron and Iron Manufactures 


FURNITURE | | | | | | 
All districts: | 
Plant operations-------. percent of normal. : 7.5 82.0 | 79.0 83. 0 79.0 79.0 | 78.0 | 78.0 | 74.0 72.0 | 72.0 | 74.0 
Grand Rapids district: | | 
Orders: } | 
Canceled... ----- percent of new orders__-|- 5.0 15.0 | 8.0 | 7.0 | 8.0 5.0 10.0 | 8.0 | 5.0 4.0 | 5.0 | 2.0 
Mae 22... 2ee: no. of days’ production __| 33 15 | 22 | 20 18 29 23 | 21 | 23 25 | 30 | 26 
Unfilled, end of month........_._.- do....| 75 59 | 59 | 58 50 | 58 53 | 52 55 | 63 | 58 
Plant operations......._ percent of normal -| 88. 0 86.0} 81.0) 82.0 75.0| 79.0 78.0 | 75.0 73.0 60.0} 51.0 58.0 
Shipments. Sa es no. of days’ production __| 27 28 | 24 22 25 21 22 | 20 | 19 18 | 20 26 
Prices, wholesale: 
ON OS ee 1926=100../ 101.0 98.0; 101.2} 101.2 101.0} 101.0} 101.0 101.0} 101.0 101.0 101.0} 101.0 101.0 
Dining-room chairs, set of 6............do....| 118.9] 113.6 | 115.0 | 118.9/ 118.9} 1189) 1189] 1189] 189] 18.9| 1189] 1189] 1189 
Kitchen cabinets. ----..---------------- do... | 102.6 102.0} 102.0; 102.6; 102.6] 102.6 | 102. 6 102.6 | 102.6 102. 6 102. 6 102. 6 102. 6 
Living-room davenports..........-.._.. do__. 104. 2 104.2; 104.2; 104.2) 104.2] 104.2 | 104.2 104. 2 104. 2 104.2} 104.2 104.2 104. 2 
Steel furniture (see Iron and Steel Section). | | | | 
' | 
METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total*_....thous. of short tons_- 5, 010 5,078 | 4,956 | 4,708 5,221} 5, 156 | 5, 225 | 5, 000 5, 006 5,015} 4,955 | 5,342 
Home scrap*. -..-...----------------- do... 2,824 | 2,873 | 2,822; 2,643 | 2,956 2,919) 2,932| 2,7 2,792 | 2.812] 2,846] 3,034 
Purchased scrap*..---.-.----.-... ----do...- 2,186 | 2,205| 2,134 2,065| 2,265| 2.237! 2903] 2937/ 2,214; 2203} 2109| 2.308 
Stock, consumers’, end of mo., total*._.do_-__- 3, 829 3,802 | 3,503 8, 455 3,460 | 3,682 | 3, 972 4.297 | 4,579 | 4,780 4, 993 5, 530 
jE EES DS a 1, 232 1,167 | 1,145 1,170; 1,114} 1,105 1,077 | 1,185 1, 286 1, 337 1, 388 1, 460 
Purchased scrap* 2,597 | 2,635 | 2,358 | 2,285 2,346) 2.577| 2895 | 3,112] 3,293 | 3'443] 3'605| 4.070 
Iron Ore. | 
Lake Superior district: | 
Consumption by furnaces | | 
thous. of long tons... 7, 456 6, 501 7, 062 7, 158 6, 403 7, 109 7,007 | 7,230] 7,034 7, 176 7, 155 7,140 7, 599 
Shipments from upper lake ports-.--- do....| 7,582 7, 661 835 | 0 0 793 7,857 | 12,677 | 12,625 | 13,405 | 13,236 | 11, 11, 417 
Stocks, end of month, total_...._....- do....| 53,703 | 45,535 | 40,457 | 33,919 | 27,526 | 20,190 | 20,065 | 25,199 | 30,931 | 37,327 | 43,236 | 48,422 | 52,667 
At furnaces. ---..-.-.--.----------- do....| 46,552 | 40,245 | 35,563 | 29,627 | 23,835 | 17,561 | 17,536 | 22,310 | 27,664 | 33,289} 38,124 42,548 | 45,883 
On Lake Erie docks............--.- do....| 7,151 5,200 4,804 4,202| 3,691| 2629! 2,529) 2,889 | 3, 267 | 6,784 
| | | 
| 


4,038 | 5,112 | 5, 87 


Castings, malleable: 


OnGere, BOW, 166... 5c ccccnenss short tons... 73, 152 60,745 | 56,587 | 105, 55 66,292 | 62,979 | 60,398 | 54,219 55,032 63,651 63,978 | 85,181 | * 70,907 
ic dns ndamhibwhinee do....| &9, 432 66, 738 71,311 | 68,741 | 65,140 69.737 | 71, 256 | 60, 696 59, 990 61, 434 56, 304 58, 687 | * 68, 251 
— De Weakened ceneeedbeunwaae do....| 58, 734 68, 983 70, 744 | 65,217 | 62,724 65,866 | 68,459 | 61,783 | 59,144 59,120 | 56, 651 56, 664 | ° 65, 457 
ron: 
Gonsumption® Btageugusee thous. of short tons_|_ 4 4,766 | 5,020; 4,997 4,554, 5,100 | 4,944 5,030 4, 869 4, 959 4, 935 4, 836 5, 145 
Prices, wholesale: | | 
Basic (valley furnace)....dol. per long ton_- 23. 50 23. 50 23. 50 23.50 | 23.50; 23.50; 23.59| 23.50 23.50 | 23.50 23. 50 23. 50 23. 50 
SIR cc cu cccenscesn ance , eee Gi.... 24. 20 24.15 24.15 24.15 | 24.15 | 24.17 24.20 | 24.20 24.20} 24.20 24, 20 24. 20 24. 20 
Foundry, No. 2, northern (Pitts)_- ..do-___-. 25. 89 25. 89 25.89 | 25.89) 25.89 25.89/ 25.89; 25.89 25. 89 25. 89 25. 89 25. 89 25.89 


Stocks, consumers’, end of montn*_-thous. of | 

"kk See a = 1, 570 1,581 | 1,473 1,400 | 1,286 1,232 1, 221 1,257 | 1,296 1, 272 1, 284 1, 266 

Boilers and radiators, cast-iron: 
Boilers, round: | | 








0 ae thous. of Ib_- a 1, 133 1,115 | 732 754 1,012 | 1,071 | 905 | 504 | 690 76 | @) 
Eres do... . 1,922 1,448 1,484 1, 408 1, 083 | 938 539 2; 41,479 2, 094 , ey Ss eee 
Sesens, end of month. . ........0.<-<- do--.-- 11,168 | 11,182 | 10,146 9,493 | 9,421; 9,554) 9,673 9,325 | 8, 546 7, 428 Ch. « Riebeniade 
Boilers, square: | 
| RE ee ae 21, 104 19,642 | 18,756 17,773 | 16,214 15,026 | 11,494 10, 532 9, 924 | 11, 312 Vo ae a 
“1, Sle a i et a tS do... 24,502 17,380 | 17,044 | 19,081 | 15,789 16,301/| 8, 12,474 | 16.644 | 18 702 a Dlr eees 
Stocks, end of month.--.........-.-- ae 93, 669 92,998 | 04,832 93, 525 93,950 | 92,675 | 93,749 | 91,807 85, 090 77, 700 CF .” bateoeae 
Radiators and convectors: 
Production.thous. of sq. ft. heating surface - - 5, 787 6, 763 6, 717 6,199 | 6,445 | 5,399 4,317 4, 333 4,457 | 4,384 ey ee 
IE dnc cocasacdamannece do... 7, 695 7,390 | 6,175 6, 781 5,656 | 6,384) 4,131) 5,168 6,284 | 6,291 @) Reo daahe 
Stocks, end of month... ..........-... Ge. ..- ; : 18, 271 17, 567 | 18,106 17, 524 18,313 | 17,328 17,062 | 16,149 14, 322 12, 414 (2)  epeaoe 
Boilers, range, galvanized: 
Orders, new, net..........number of boilers._| 40,130 | 52,605 | 41,343 | 42,781 | 53,809 62,010 | 38,014 31,458 30,481 22,955 | 46,025 | 41,779 | 43,829 
Orders, unfilled, end of month. ..--.... do....| 45,737 93, 966 % | 72,366 | 77,190 76,750 | 68,884 | 62,709 52, 652 34, 672 39, 324 35, 879 42, 597 
| LR TS ater do....| 37,353 58, 810 55,856 | 50,557 | 49,217 | 64,847 42,427 | 33,627 39,171 40, 181 40, 454 43, 410 35, 681 
ES 9 ee pte do....| 36,990 60, 248 54, 465 51, 259 48, 985 62, 450 45, 880 37, 633 L 40, 935 41,373 45, 224 37,111 
Stocks, end of month_...........-...-. oe....! 6, 765 16, 411 17, 785 17, 212 17, 444 19,841 | 16,388 12, 382 11,015 10, 561 9, 646 7, 832 6, 402 


Steel, Crude and Semimanufactured 


Castings, steel, commercial: 





| 
| 191, 195 | 199, 619 

















| 
| 
| 
Orders, new, total, net ..._..-....- short tons 84,534 | 113,034 | 150,551 | 179,880 | 211,081 | 208, 243 | 202,334 | 140,673 | 171,265 | 131, 836 
Railway specialties. ...............-.. G6....|- 16,549 | 26,839 | 45,723 | 54,409 | 43,997 | 4 11,025 | 11, 218 3, 610 |\—13,480| 13, 546 7, 277 
boo eae a 104,605 131,518 | 134,778 | 133,726 | 146,507 | 149,625 | 131,492 | 131,458 | 134,461 | 139,059 | 135,823 | 117,020 
Railway specialties. ...........-....-- do. ..- 33,383 | 45,640 | 46,357 | 45,013 | 48,335 | 45,158 | 25,644) 21,€58/ 18, 25] 12,988 | 12,051 13, 732 
Steel ingots and steel for castings: 
Frenoetios.............. thous. of short tons_. 7, 185 6, 961 7,150 | 7,125 | 6,521 7,393 | 7,122 7, 387 7, 022 7, 149 7, 233 7, 067 7, 585 
BT INI incnnccccdnsagecesees- | 98 98 98 | 95 96 | 98 | 98 | 98 | 96 95 95 97 100 
Prices, wholesale: | 
Composite, finished steel__....... dol. per Ib. . 0265 0265 .0265 | .0265| .0265  .0265 0265 | .0265| .0265| .0265/ .0265;| .0265 | .0265 
Steel billets, rerolling (Pittsburgh) | | } 
dol. perlongton | 34.00 34. 00 34. 00 34. 00 34.00 | 34.00} 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 
Structural steel (Pittsburgh) - ---- do}. per Ib 0210 . 0210 .0210 | .0210| .0210; .0210{| ~.0210 | .0210 . 0210 .0210 | .0210 .0210 .0210 
Steel scrap (Chicago)_.....dol. per longton..| 18.75 18. 75 18.75 | 18.75 | 1875 | 18.75 | 18. 75 18.75 18. 75 18.75 | 18.75 18.75 18. 75 


U. 8. Stee! Corporation, shipments of fin- | | 
ished steel products._..._. thous. ofshorttons | 1, 666 1, 624 1, 846 1,739 | 1,617' 1,781 


* Revised. 

! Cancelations exceeded orders booked during the month by 13,480 short tons. 

? Figures previously shown for September were found to be incomplete and are omitted in this issue. 

*New series, The data on scrap iron and steel and pie iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Interior, Bureau 
of Mines, based on reports from consumers accounting for 96 to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period. 
Data for January-October 1941 are shown on » S-30 of the April 1942 Survey. Prior to 1941 data were collected only for the last month of each quarter. For available 
1939 and 1940 data, see note marked “*” on p. S-29 of the November 1942 issue. Consumers’ stocks of pig iron include suppliers’ and producers’ stocks. 





1,759! 1,834| 1,774| 1,766! 1,789! 1,704! 1,788 
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i Monthly statistics through December 1941, to- | 1942 1941 1942 
b the s of the dats bef dinthe |N N J S | o 
j sources » may und inthe |Novem- | Novem-| Decem. anu- | Febru- ; Sep- cto- 
| 1942 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August | tember | ber 
| ze 
i METALS AND MANUFACTURES—Continued 
i} 
4 Nl ; | | | 
I IRON AND STEEL—Continued | | | | | | | | | 
| | | | | | } | | 
i Steel, Manufactured Products | | | | | 
i | | } } 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month....thousands-- 1,671 1, 762 2, 047 2, 149 2, 230 1, 893 1, 797 1, 551 1, 652 1, 402 1, 506 1, 704 1, 215 
ee hn. nilicdeaenwonedbe! an 1, 388 1, 586 1, 859 1, 952 1,845 2, 416 2, 067 1, 780 1,749 1, 760 1, 536 1,838 1, 498 
NS Ee 76.0 86.9 101.9 107.0 101.1 132. 4 113.3 97.6 95. 9 96. 5 84.2 100. 7 82.1 
EE erick scnccacosceneees thousands..} 1,386 1, 604 1, 851 1,954 1, 848 2, 420 2, 046 1, 796 1,741 1, 760 1, 538 1, 823 1, 504 
Stocks, end of month....<.....-...----- do...- 49 25 34 36 34 29 50 34 42 42 40 56 49 
Boilers, steel, new orders: 
ee na etiitint Cwenenidl thous. of sq. ft.- 1,912] + 3,706 1,929 2, 813 2, 230 9, 695 3, 715 3, 250 2, 217 2, 316 1, 832 3, 960 2, 792 
 —_- Sl aa Sees number... 874] 1,305 997 1,010 99 2, 822 1, 593 1, 340 1, 204 1, 091 906 2, 346 1, 103 
Furniture, and shelving, steel: 
Office furniture: 
Orders, new, net.......-..--- thous. of dol.- 443 3, 422 4,612 4, 490 3, 194 3, 751 2, 551 2,817 1, 203 1, 707 1, 278 537 | 379 
Orders, unfilled, end of month.-...... do.... 1, 223 6, 840 7, 105 7, 335 6, 340 5, 530 3, 951 3,119 1, 820 1, 744 1, 898 1, 456 1, 279 
Pm. . scitncsckonsasiinumbesceninied ee... 499 3,912 4, 338 4, 236 4, 188 4, 560 4, 130 4, 204 2, 256 1, 784 1, 124 979 554 
elving: 
Orders, new, net_..........-.-.- — 7 858 888 1, 082 1,094 1, 510 1, 418 1, 606 1, 459 638 | 1—225 | 1—512| 1 —379 
Orders, unfilled, end of month...-.-.- do...- 323 1, 678 1, 365 1, 405 1, 490 1,870 2, 273 2, 763 2, 788 2, 385 1, 565 935 393 
———— Ree CR a eee e8.... 144 1,016 1, 058 1, 042 1, 130 1,015 1,115 1, 434 1, 040 596 118 158 
Porcelain enameled products, shipmentst 
thous. of dol-_. 2, 652 5, 371 5, 598 5, 143 5, 289 5, 841 5, 560 4, 521 4, 239 4, 023 3, 357 3, 104 3, 195 
Spring washers, shipments _.............- ae 336 276 202 290 205 341 334 317 302 324 317 321 | 382 
NONFERROUS METALS 
Metals 
Prices, wholesale: 
Aluminum, scrap, castings (N. Y.).dol.perlb_/ .0813f 0931 .0937 | .0873] .0869} .0875] .0875} .0875] .0875| .0875| .0875 -0875 | . 0857 
Copper, electrolytic (N. Y.)---.-------- ao... ~a8% «1178 . 1178 . 1178 . 1178 .1178 . 1178 . 1178 . 1178 . 1178 .1178 .1178 1178 
Lead, refined, pig, desilverized (N. Y.)..do-_-- . 0650 . 0585 . 0585 - 0628 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 0650 . 0650 
se | ee do-___- . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 
Zinc, prime, western (St. Louis) _------- a . 0825 . 082. . 0825 . 0825 . 0825 . 0825 . 0825 - 0825 - 0825 . 0825 . 0825 . 0825 . 0825 
Miscellaneous Products 
metal (white-base antifriction), con- 
sumption and shipments, total (59 manufac- | 
EE RE He. thous. of Ib-_. 3, 176 4, 754 4,753 5, 506 3, 745 4, 599 3, 578 3, 541 3, 163 3, 605 2, 907 3, 296 3, 459 
Consumption and shipments, 37 mfrs.§ 
Consumed in own plants_-..-..--.... ee 596 7233 813 697 562 504 667 528 463 657 649 699 74 
Shipments (oe Sages 5 SE RY do....| 1,623] 3,548/ 2,300] 2,795/ 1,885| 2,198] 1,484] 1,711 1,646 | 1,82 1, 310 1,453 | 1, 760 
Sheets, brass, wholesale price, mill_.dol. per 1b_- . 195 . 195 - 195 195 195 195 . 195 195 . 195 . 195 195 195 195 
MACHINERY AND APPARATUS 
Blowers and fans, new orders_.._thous. of dol__|_-..-_-_-J.-._.-... (eb SO Se LN Ce, eae 12, 658 | coe 
Electric overhead cranes: 
So a en | ee 1, 228 2, 239 3, 163 5, 927 5, 577 9, 624 6, 378 6, 236 2, 835 4, 058 3, 355 1, 160 2,170 
Orders, unfilled, end of month......... do....| 29,118 13, 731 14, 654 18, 415 21,622 | 28, 563 32, 265 34, 471 34, 190 34, 958 35, 072 32, 883 31, 436 
EE a RET | ae 2,912 1, 955 2, 216 2,079 2, 197 2, 577 2, 561 2, 511 2, 768 2, 722 2, 701 3, 002 3, 030 
Foundry equipment: 
New orders, net total..-...-. -----1937-39=100__ 338.8 408. 5 481.2 532.7 567.9 | 1,122.3 | 1,033.8 653. 6 774.0 800. 8 510.8 446. 4 540.6 
New equipment................-..-.- ats 286. 1 417.4 505.3 570.6 636.6 | 1,352.7 | 1,233.7 730. 2 884.4 909. 1 536. 7 452.4 552.2 
iit re neneeatueiewn ead _ = 497.7 381.7 408.7 418.5 361.4 428.8 432. 1 423.3 441.5 474.0 433.0 428.4 505. 5 
Fuel equipment and heating apparatus: 
Oil burners: 
Orders, new, net........-..-...-.. pnumber..| 7,981 § 20,202 | 23,225 | 19,674] 16,006; 14,844; 10,883 10,680 9, 809 8, 484 8, 100 8,589 | 10, 761 
Orders, unfilled, end of month do....| 21,138 16, 747 18, 057 18, 418 16, 428 17,051 16, 334 17, 843 18, 763 19, 000 19, 066 18, 430 20,799 
Shipments. --.....-........ ----d0....| 7,642] 21,813} 21,915 | 19,159 17,996 | 14,412} 11,600 9,171 8, 441 8, 660 8, 034 9, 225 8, 392 
Stocks, end of month_.. do....| 36,957 | 27,304 | 28,900 | 27,601 | 28,124 | 29,947 | 34,509 | 41,277 | 40,170} 39,122] 39,323 | 36,858 | 37,416 
Pulverizers, orders, new...............- a 2 43 46 109 22 43 62 37 31 37 21 38 r 58 
Mechanical stokers, sales: | 
Cc 5S oe 1, 994 10, 613 8, 303 6, 350 7,808 | 10,972 9, 573 4, 722 11, 365 7, 040 7, 961 8,723 | 5,548 
Classes 4 and 5: | 
SE SES Se 454 264 289 246 316 294 415 331 419 428 339 373 | 438 
ee ...--| 110,009 | 53,020 | 72,229] 67,011 81,890 | 77,334 88,938 | 77,635 98,027 | 105,278 | 90, 344 81,991 | 76, 2 
Unit heaters, new orders. .-.-.- SS aaa pee ipl bane letigel aae Gl ee Be aaa Oy t......«. a sR place 6, 094 | as 
Warm-air furn winter air-conditioning 
systems, and equipment, new orders | 
thous. of dol..|________- SRA i Sh ee ACS. 2 eee RES a as Ieee Mme) |S : 
Machine tools, shipments .........__.__- do__.-| 120,853 74, 600 81, 435 83, 547 | ° 84,432 | 98,358 | 103,364 | 107, 297 |" 111,090 | 113, 596 |r 117, 342 |r 119, 883 |r 130, 008 
Pumps and water systems, domestic, shipments: | 
Pitcher, other hand, and windmill pumps 
units..| 7,041] 37,668 | 31,663 | 41,534 | 40,528 | 43,117 | 42,179 | 33,234 | 29,958 | 42,932] 32,163] 24,148] 26,192 
- Power pumps, horizontal type.__..._.- =e 67 1, 498 984 1, 150 359 167 219 97 86 131 126 68 104 
Water systems, including pumps... ._..do_.. 3,393 | 28,221 | 28,198 | 23,788 | 24,437 | 26,721 | 27,989 | 24,204 | 22,662 22,459] 18,610 | 20,052] 19,792 
Pumps, steam, power, centrif: , and rotary: 
a eae thous. of dol .- 8, 229 2, 368 2, 459 4, 138 5, 784 8, 668 4,334 | 4,634 5, 703 5, 797 6, 417 5, 494 5, 243 
| ' 
ELECTRICAL EQUIPMENT 
Beteery sipmente (automotive replacement 
Unedjusted..... Cee ee ES eee 182 185 111 180 161 91 65 66 90 151 205 221 
T welve-month moving total. ._......-.- eS, 151 153 154 162 169 169 167 161 155 148 145 142 
Electrical products: t 
Insulating materials, sales billed _..1936=100__|._-.._--- 7240.4 | © 254.1 | © 254.8 | *° 245.9 | °279.1 | * 281.9] © 285.3 312.3 325.9 330. 6 S71.7 391.3 
Motors and generators, new orders... __- es ee ° 305.7 | * 380.5 | 7396.1 | *311.7 | * 768.6 | *689.5| °696.6 | 779.0 627.0 805. 4 366.7 366.7 
Transmission and distribution equipment, 
SS RS ed Pie OL aa 19386=100..!......... 7 238.8 | © 219.1 | * 206.0! * 213.1 | *279.9 | * 289.4 | © 236.9 215.3 223. 4 198.5 212.8 186. 4 


























* Revised. 1 Cancellations exceeded new orders by the amounts shown above as negative items. 
{ One manufacturer previously reporting went out of business in 1941. 
Of the 101 firms on the reporting list in 1941, 8 have discontinued the manufacture of stokers; some manufacture stokers only occasionally; since April 1942, 56-59 


firms have reported sales. 
*New series. The series for machine tools covers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning 
Jan 1940, are estimated industry totals, compiled by the National Machine Tool Builders’ Association from reports covering around 95 percent of the industry. Presses 


uary 
and other metal-forming machines are not included. For 1940 data and 1941 through August, see note marked ‘**’’ on p. S-30 of the November 1942 issue. 
t Revised series. A new method has been employed in the construction of the indexes for electrical products to overcome a strong upward bias in the two series on orders 
received, and, in addition, the number of products composing the individual indexes has been increased. Earlier data will be published in a subsequent issue. 
Of the 99 manufacturers on the reporting list January 1, 1942, 16 have discontinued shipments of these products for the duration of the war. 
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a Monthly statistics through December 1941, to- | 1942 1941 | 1942 
a gether with ee notes sae references = - D I Feb : rms 
the sources of the data, may be found inthe | Novem- ovem- ecem- anu- e maf Septem- cto- 
: tthe sources of to the Survey ber ber ber ary i% | March | April | May | June | July | August ber | ber 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT—Con. | 
ces, electric, industrial, sales: | 

ee kilowatts..|...... } 8.617 | 12,208 | 21,520] 23,961 | 45,674 | 148,556 | 34,210 | 70,507] 24796] 31,310] 26,528 | 20,297 
215 . “ieee > any OP Ger... |...... r 646 1, 149 1, 882 2,491 4, 551 10, 367 3, 177 5, 100 2, 133 2, 378 2, 237 1, 534 
aa trical oods, new orders (quarterly 
498 weesaimaie ee a Le | ee AD ea eS SR 1,057,054 |.......-- a: | ee 
= ‘ Laminated tog “fran, shipments....do..__| 5, 163 %, 997 3, 151 3, 370 3, 151 3, 641 3, 699 3, 722 4, 116 4, 557 4, 475 5, 028 5, 279 

fotors (1-200 

49 " Poly phase + 2m billings. _.......- fii oP c ee 5,388 | 6,957] 6,061 | 6,417| 6,743 | 7,604] 7,471] 7,855] 8,052] 7,710] 8,088| 8,287 
“ Polyphase induction, new orders-..-... > es 5, 410 8, 176 7, 086 7,469 | 13,189 | 12,697 | 11,174] 11,932] 10,949 9, 272 8, 257 7, 291 
792 Direct current, billings_..-......-....- CS SS 2, 074 2, 552 2, 140 2, 294 3, 097 4, 418 3, 395 3, 225 3, 413 3, 857 4, 584 4, 433 
103 Direct current, new orders. ..--....._.. id aes 2, 860 4, 602 3, 974 3,056} 8,313 | 10,196] 12,761 | 13,494 8,407 | 10,377 4, 341 3, 614 

Power cable, paper insulated, shipments: 

7 Unit_...-.----------------------- thous. of ft..|-------- 1, 067 1, 054 958 928 605 57: 576 1, 375 1, 549 899 1,074 2 
379 Wage ae ee thous. of dol__).-_----- 1,536} 1,604) 1,475; 1,119] 1,062 934 97 1,716} 2,050] 1,123] 1,435] 1,269 
279 Rigid steal conduit and fittings, shipments | 
554 “a short tons..|-----.-- 24,817 | 28,840 | 22,834 | 22,838 | 25,572 | 26,499] 22,987] 22,656} 21,449 | 21,420] 17,452] 14,509 

= Vulcanized fiber: 

379 Consumption of fiber paper----- thous. of Ib..} 4,314 3, 525 3, 738 3, 454 3,681 3, 987 3, 900 4, 228 4, 303 4, 067 4, 219 4, 364 4, 832 
= Shipments....-- pepe thous. of dol..} 1,465] 1,031| 1,107] 1,024 956} 1,107} 1,145} 1,215] 1,378] 1,204/ 1,351] 1,581} 1,614 
- PAPER AND PRINTING 
wit | l | | 
WOOD PULP 
Production: — 7 
857 eee er IO co sxc eunewnans short tons..| 759,478 J 883, 813 | 867,738 | 939,719 | 848,380 | 967,031 | 933,764 | 925,230 | 854,880 | 769,364 | 813, 237 | 771,499 |r 834, 604 
3 Chemical: 
= Sulphate, total._................-.- do....| 340,038 | 378, 087 | 373,737 | 405,729 | 371,572 | 425,643 | 412,155 | 428,479 | 304, 702 | 361, 272 | 385,750 | 363,177 | 383,037 
200 ES EID SES do....| 282,374 | 324,352 | 324,942 | 350,651 | 318,629 | 370,357 | 358,804 | 374,412 | 342,983 | 310,525 | 328, 767 | 303,155 | 321,417 
305 Baten (OMNE: 5. ccccasccesesse do..._| 216, 704 ] 259,685 | 253,004 | 274,355 | 246,792 | 277,408 | 265,639 | 259,072 | 253,057 | 225.818 | 241,701 | 227,033 |r 241, 687 
0 SRR RS do....| 134,514 | 143,458 | 145,138 | 156,252 | 141,544 | 158,440 | 150,657 | 147,791 | 148,767 | 132,651 | 145,693 | 133,135 |r 148, 231 
I siiicrinwancdwactnene cudéamnmaie do....| 45,925 53, 504 53, 413 56, 505 52,124 57,120 54, 368 52, 461 45, 484 41. 584 44, 651 44, 562 51, 025 
hye ae Baka n tienen seminary do....| 136,023 | 172,420 | 167,578 | 181,127 | 157,185 | 184,039 | 179,643 | 166,037 | 147,325 | 124955 | 123,968 | 119,270 |r 137, 761 
Stocks, end of month: 
Total, all - aaa SE eee eee ee do_..-| 157,200 | 96,400 | 96,600 | 111,300 | 112,600 | 136,400 | 132,400 | 163,600 | 170,000 | 175, 400 | 192, 500 | 182, 400 |r 166, 400 
in Chemica 
459 SE NES St te do....| 67,600 | 15,100} 13,900] 16,700] 14,900] 19,700} 16,200] 23,500] 29,700] 41,300] 64,900] 76,100] 75,900 
44 ES 2 TE ESS do...-| 58,900 f 10,300] 9,600] 11,100] 10,600| 14,600] 12,100] 17,700] 23,300] 37,400] 60,300] 69,400] 70,000 
60 Solenun Wiel..........22..-s20c. do....| 37,600 J 41,300 | 36,100 | 39,700 | 37,800] 42,800 | 29,400] 41,800 | 40,100} 42,300] 48,600| 42,000 
195 ES 5nd anit acceatinemann do....| 20,300 24, 300 21, 600 23,900 | 24,600 28,200 16, 100 25, 700 23, 700 27, 300 32, 400 26, 400 | * 21, 700 
i ee a 4, 800 3, 200 3, 400 3, 400 3, 600 3, 600 3, 300 4,400 | $4,600 4, 300 5, 5, 100 5, 
Gaaeuinde...--)..2..13.5 25525 ""7do....| 44,500 f 35,800 | 42,200] 60,300 | 55,100] 69,100 | 82100] 92,300| 94,200] 85.800 | 72,200| 57,200 |* 45, 400 
Prices, wholesale: 
Sulphate, Kraft No. 1, unbleached 
dot. per 100 1b. .}....<...- 3. 625 3. 625 3. 625 3. 625 3. 625 > ye CHSenee os ROM e rors FORM ee TONE Severe aes 

170 Sulphite, unbleached_------..-...----- Cee Renpateee 3. 713 3.713 3.713 3.713 3.713 (*) er Es: SEE Se) RE DL eceeand 
436 
030 PAPER 
0.6 Total paper, incl. newsprint and paperboard: 

“¢ PRINS co ee short tons__|..__.-._- 1,301,067 |1,323,019 |1,407,718 |1,267,666 |1,372,288 |1,321,529 |1,223,478 |1,088,755 | 992, 225 |r1,074,670 |r1,072,787 |1,210,509 

- 5 Paper, excl. Rowageiant and paperboard: 

v. Do eae short tons_-_|-...----.} 494,691 | 523,006 | 570,366 | 490,358 | 535,913 | 480,905 | 435,152 | 424, 740 |r 404, 474 |* 426, 672 |r 452,923 | 555, 607 
| EROS S Veale ot ° et 541, 855 550, 696 | 584,728 | 525,743 | 565,900 | 561,402 | 533,859 | 485, 561 | 436, 465 |° 465, 571 |r 458,975 | 518, 867 

761 n OO ees ear : 3S Serer 541, 125 557, 951 | 579,162 | 524,645 | 549,851 | 544,116 | 515,417 | 473, 482 | 431,633 |7 438, 299 | 452, 597 | 514, 384 
bet ne paper: 
= WR 5s ncicnnencambasanecnmuaa (TIE Sane 52, 773 61, 948 66, 766 53, 211 55, 029 46, 505 40,339 | 35,479 39, 486 40, 805 | * 43,612 64, 588 
pre Orders, unfilled, end of month. _......do_.._|--_-- _..-] 127, 734 | 119,847 | 115,708 | 112,775 | 104,915 79, 757 64,360 | 49, 485 40, 782 36, 354 | * 35, 657 44, 983 
416 pO aR ai aR SEES ee BENS 58,242 | 60,176 | 61,766 | 55,699 | 62,468 | 62,167 | 58,953 | 52,850] 46,763 | 45,917 |* 45,360 | 52, 787 

38 RN rit ne maka awaninann (Se, eee . 60, 053 60, 881 62, 792 57,926 | 61,052 59, 693 56,505 | 50,403 45, 071 44, 285 | ° 44, 448 53, 935 

543 , Stocks, end of month ._................ . St eee 42, 430 41, 318 39, 674 37, 024 38, 120 40, 529 43,205 | 46,064 47, 002 48,775 | * 49, 553 48, 76 
: Printing paper: 

433 I, 3 a ee do____|_-----.--] 178, 717 | 177,083 | 202,304 | 166,106 | 176,103 | 151,901 | 130,506 | 137,689 | 135, 468 |r 143, 837 |r 152, 709 | 192, 509 

nn Orders, unfilled, end of month._____-- SE Se 169, 674 | 150,710 | 145,159 | 133,418 | 124,637 | 101, 239 85, 432 87, 107 78,511 | *80,572 | 81,449 99, 025 

208 OO eS ot ae a OS ee 201,088 | 188,532 | 205,556 | 182,115 | 190,265 | 184,042 | 165,640 | 141,414 | 133,608 |* 143, 658 |r 148, 520 | 177,924 

— US Se ee aes ae do___.|--.------] 197, 424 | 195, 251 | 203,954 | 180,555 | 183,473 | 173,373 | 157,244 | 139,881 | 141, 166 |r 141, 889 |r 151,884 | 175, 121 

Stocks, end of month______._._--___--- Wet, Wi wee oie 79, 330 72, 664 72,359 | 72,891 79,897 | 90, 258 ‘ 100, 832 | 92,740 | * 94,690 |* 91,502 | 90,829 
Wrapping paper: 
- Oe SSR eae 171,950 | 195,773 | 205,436 | 181,150 | 203,361 | 199,272 | 187,460 | 167,470 | 160,105 | 158,618 | 165,768 | 195,215 

008 Orders, unfilled, end of month... .-|---------] 176,775 | 172,528 | 167,838 | 161,842 | 160,881 | 151,056 | 131,933 | 111,161 | 100,290 | 93,863 | 99,334 | 116,100 

| ele enn te 186, 799 | 197,408 | 211,630 | 187,990 | 208,188 | 210,318 | 207, 863 | 191,899 | 176, 864 | 184,113 | 170,920.| 184,815 
92 a a RS * _---|---------] 188,076 | 196,880 | 211,880 | 185,348 | 203,323 | 209, 120 402 | 187,537 | 167,497 | 164,092 | 161, 266 | 180,037 

a B — Ct | ee d 68,960 | 70,422 70,689 | 70,039 | 74,091 75,598 | 79,244 81,080 | 88,229 | 105,018 | 115, 182 | 121,382 

mw ook paper: 

792 Coated paper: 

e Orders, new__.-percent of standard capacity 62.7 75.5 69.0 73.5 57.2 49.0 47.9 31.8 30. 2 32.3 36.4 47.4 * 59.7 
243 lo Saree do... 50.3 96. 2 91.3 7.6 76.2 61.5 55.3 40.1 37.0 30.7 34.0 45. 2 * 51.3 

SESS es TS on 54.0 95.3 91.0 7.4 77.3 60.9 55.1 39.9 35.1 32.7 35.8 48.8 r 51.8 
Uncoated paper: 

Jo 4 SE ee do 97.5 92.9 93.1 104.4 93.5 94.0 84.1 69.7 71.1 74.9 78. 6 88.1 107.3 

Price, wholesale, ay grade, English finish, 

“a white, a S| ee dol. per 100 Ib.- 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7. 30 7.30 

a2t Production _ -percent of standard louie. 90.7 109. 2 102.0 108.8 109.3 105.0 98. 2 89. 4 73.9 72.7 79. 2 85.3 r 96.3 

142 LT SS eae SII a a 92.9 106. 6 103.0 107.5 108.7 102.6 96.1 87.0 74.7 76.7 79.5 86. 6 7 95.0 

Newsprint: 
1.3 Canadas: 
66.7 Production is talaga acl SA aahiatae eis short tons-_-_| 251, 147 | 300,308 | 300,823 | 311,904 | 278,101 | 295,835 | 277,741 | 251,831 | 242,762 | 241,178 | 253,239 | 257,618 | 271,555 
Shipments J ea do__..} 255, 087 | 320,860 | 319,282 | 201,998 | 264,621 | 308,166 | 238,346 | 266,443 | 253, 283 | 243,620 | 255, 563 | 292,405 | 295, 625 
36. 4 Stocks, at mills, end of month..._.__. do....| 91,325 J 142,030 | 123, 571 143, 477 | 156,957 | 144,626 | 184,021 | 160,400 | 158,888 | 156,446 | 154,122 | 119,335 95, 265 
* No comparable data. ' Revised. 
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S-32 SURVEY OF CURRENT BUSINESS January 1943 
Monthly statistics through December 1941, to- | 1942 1941 | 1942 

Othe a kas Novem: J | 5 ae | | 
e sources e ,» ma undinthe | Novem-| Novem-| Decem- anu- | Febru- — ’ 3 Sep- Octo- 
1942 Supplement to the Rarvee | ber ber | ber ary ary | March | April | May | June July | August tember | ber 
PAPER AND PRINTING—Continued 
PAPER—Continued 
ee Coins 
United States: 
Seale CN yk ama Ee tons..| 260,542 | 263,889 | 274,471 | 231,961 | 216,109 | 251,042 | 238,493 | 242,372 | 222,244 210, 549 | 223,189 | 231,691 | 254, 349 
ihe: dol. per short ton... 50.00} 50.00; 50.00} 50.00 | 50.00 | 50.00; 50.00} 50.00 50.00, 50.00] 50.00| 50.00; 50.00 
Ee: short tons..! 75,065 | 82,621 | 81, 680 | 84,628 | 76,234 80, 0,098 82,669 | 80,040 79,386 76,952] 79,885 | 77,962 84,217 
Saapwute: Se do....; 76,207] 84,331 998 | 80. 787 | 75,247 82,176 | 81,182 | 76,612) 78,413 | 76,181 | 79,556 | 83,560 | 85, 458 
Stocks, end of month: 

i ES do....| 10, 168 9, 904 7, 586 | 11,427 | 12,414 | 11,161 | 12,648 16,076 | 17,049 17,820] 18,149 | 12,551 | 11,310 

At publishers. .__._........-..-.--- do_...|, 447, 396 | 333,120 | 330, 259 | 366,236 | 370,101 | 368,520 | 383,384 | 384,758 | 402.401 | 418,985 | 430,409 | 455, 263 | 470,852 

eperboard: to publishers---......--- do....| 60,108 | 53,459 | 55,037 | 46,362 | 55,336 47,376 | 44,843 | 39,025 | 36,442 | 35,454] 40,270 | 52,538 | 58, 655 

rboar: 

EE Sere een do...., 613, 746 | 668,621 | 669,927 | 746,832 | 640,269 | 673,880 | 611,967 528,026 466,173 | 464,293 | 523,648 | 555,071 | 660,890 
Orders, unfilled, end of month.____-.-- .do_.._) 321, 885 | 554,417 | 530,459 | 528,698 | 493,947 | 436,029 371,365 288,516 , 223,809 213,443 | 212,953 | 236,208 | 272,006 
I a , narccedicn tea gina ond do....| 555, 290 | 676,591 | 690, 643 | 738, 362 | 665,689 | 725,465 | 677,458 609,579 | 523,808 | 473,808 | 529,214 | 535,850 | 607, 425 

Percent of capacity i ee 82 98 93 | 102 101 | 101 93 82 69 68 75 76 81 
Waste paper, consumption and stocks: | 
Seas short tons..| 316,454 | 419,770 | 437,902 | 425,878 | 390,276 | 438,591 411,110 | 352,972 | 296,938 | 283,040 | 304,215 | 312,279 |r 343, 460 
Stocks at mills, end of month- ------- do...-| 408, 753 | 167,424 | 186,522 | 181, 456 | 198,659 | 241,178 308,963 | 371,086 414,775 | 428,067 | 422,958 | 420, 465 |r 424,451 
PRINTING | | | 
| 
Book publication, total_......-- no. of editions 842 1, 190 | 833 753 | 804 743 782 1, 036 637 709 809 739 969 
Se eee es 693 982 716 645 674 | 586 657 818 537 537 642 582 821 
ae wera =e 149 208 117 | 108 130 157 125 218 100 172 167 157 148 
Continuous form stationery, new orders 
thous. of sets... 236,362 | 223,492 | 261,913 | 262,613 | 257,791 | 300,717 | 206,078 | 169,904 | 188,437 | 150,392 | 227,722 | 238, 529 | 283, 108 
Bales books, new orders__......thous. of books..; 23,229] 24.859 | 28,307 | 24,979 | 22,806 | 22,878 | 19,672 18,101 | 20,051 | 16,450} 17,235 | 16,047 | 21,602 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: | 
Prices, composite, chestnut: | | | 
i eS dol. per short ton... 12. 49 12.42; 12.43; 12.48 12.48; 12.48} 12,29 12. 49 12. 48 12.48 | 12.48 12.48 | * 12.49 
| RT hc! sit Te do...-' 10.340 10. 301 10. 288 10. 288 10. 288 10. 280 10. 114 10. 311 10. 342 10.342 | 10.340 10. 340 10. 340 
Production___-- so ainieasten sail thous. of short tons... 4,791 8, 832 4,118 4, 582 4,772 5,085 5, 153 4, 843 5, 122 5,341 | 5,180 5, 426 5,101 
Stocks, end of month: | 
In producers’ storage yards___.....-.- see 792 1, 393 1, 237 915 755 | 656 466 292 140 181 289 | 472 | 608 
In selected retail] dealers’ yards | | 
number of days’ supply -- 64 108 58 | 42 34 54 7 24 28 35 | 39 45 r 60 
Bituminous: 
Industrial consumption and retail deliveries, 
Lc cintewnctcp saul thous. of short tons- 45, 410 43,055 | 47,832 52,416 | 47,081 | 46, 533 43,306 | 42, 591 40, 269 39,856 | 40, 296 42, 228 | * 45, 500 
Industrial consumption, total---.----. do...-| 37,710] 34,555 | 37,192 | 38,476 | 35,091 | 36,443 | 34,526 | 384,501 | 33,289 | 34,306 | 34,686 | 35, 038 | + 37,800 

Beehive coke ovens. ..........----- do..-- 1, 043 835 | 1,021 1,016 957 | 1,024] 1,020] 1,099 1,059 1, 080 1,087 | 1,088 | +* 1,126 

Byproduct coke ovens--.--......-- e0.... 7, 333 6,848 | 7,852 7,404 | 6,685 | 7,372 7,173 7, 451 7, 229 7, 504 7, 508 7, 294 7, 542 

CO eee ee... 685 628 588 564 | 497 | 543 571 647 640 660 663 | 678 714 

Coal-gas retorts. -......-....----.-- do_-- 146 143 | 149 | 148 142 | 153 144 144 139 125 139 | 137 149 

Electric power utilities__........-.- do... 5, 57 5, 532 5, 892 | 5,913 5,154 | 5,011 4,717 5, 103 5,175 5, 712 5,672 | 5,661 | * 5,787 

Railways (class I)_._....-.....----- do... 10, 273 8,747 | 9,226| 9, 8,879 | 9,723 9,189 9, 398 8, 921 9,077 9,368 | 9, 465 | + 10, 27 

Steel and rolling mills............-. do... 858 912 | 984 | 1,046 937 | 957 | 863 | 819 766 758 769 775 843 

Other industrial._..............---. do... 11,800 | 10,910 | 11,980 | 12,700! 11,840 11,660 | 10,840 9, 840 9,360 | 9.390 9,480 | 9,940 | 11,360 

Retail deliveries__._.--.-.-.--.----- do.... 7,700] 8,500 | 10,640 | 13,940 | 11,990 | 10,090 98,780 8,090 | 6,980 5,550 | 5,610 7,190 7,7 
Other consumption, coal mine fuel ----- ae...- 227 313 | 334 347 313 | 251 260 256 257 253 250 258 | + 247 
Prices, composite: | | | 

ee (3s cities). .......dol. per short ton_- 9. 55 9. 47 9. 50 9.52) 951/ 9.51 9.43 | 9.46 | 9. 49 9.52| 9.52! 9.54 9.54 

‘holesale: | | 

Ms Cliicansadtipotls entuceie do....| 4.815 4.713 4. 704 4. 732 4.737 | 4.753 4.774 4.773 4.775 4.782 | 4.787 | 4.797 4. 805 

Prepared sises.....-...--...-.-.---- do... 5.131) 4.930! 4.9295| 4.926| 4.924| 4.997) 4819; 4.858) 4.939) 4.989| 5.021| 5.050| 5.097 
Production. .......--..- thous. of short tons_.; 46,800] 44,426 | 48,694 | 48,540 | 43,840 47,400 49,000 | 48,250 48,410 47,700 | 47,160 | 48,760 | 51,065 
Stocks, industrial and retail dealers, end of | | | | 

month, total. --....- thous. of short tons 90,608 | 61,763 | 62,737 | 58,681 | 56,885 | 57,221 61,836 | 67,418 | 73,271 | 77,583 | 82,686 | 87,311 | 789, 937 

ee ea do....| 78,978 | 52,013 | 63,397 | 650,951 | 50,635 51,761 | 55,746 60,618 | 65,691 | 69,003 | 73,186 | 77,261 | 779,057 

Byproduct coke ovens---.-.--....-- 11,190 8,326 | 8,901 8, 179 7,888 | 7,881 8, 409 9, 179 9, 866 9,922 | 10,238 | 10,566 | 10,998 

Cement — Pd inlhidbeasibiinienan muds do... 1, 041 714 | 705 647 652 | 743 813 876 972; 1,040; 1,074} 1,081 1, 092 

Coal-gas retorts. -._...........-..-- ee 436 372 | 367 343 333 293 | 301 | 331 | 369 | 386 | 402 | 409 | 413 

Electric’ power | ne do..../ 20,361 | 12,427 | 12,821 | 12,660 | 13,455 | 13,891 | 14,767 | 15,854 | 16,876 | 17,339 | 18, 165 | 19,872 | 20, 452 

Railways (class I)_...........-..--- do....| 13,293 9, 726 , 235 9, 9,662 | 9,910) 10,816! 11,479 12,223 | 12,898 | 13,462 | 13,542 | + 13,663 

Steel and rolling mills.............. do....| 1,157 | 064 995 | 1,013 1, 050 1,145 1,178 | 1,235| 1,251 1, 239 

Other industrial . .................. do..../ 31,500 | 19,540 | 19,400 | 18,370| 17,650 18,030) 19,590, 21,800 | 24,240 | 26, 240 | 28,610} 30,540 | 31.200 

Retail dealers, tota].._..............- do..--| 11,630 9,750 | 9,340 7, 730 6, 250 5, 460 6, 090 6, 800 7, 580 8,580 | 9,500 | 10,050 | 10,880 

COKE | | | | 

Price, beehive, Connellsville (furnace) | | 
dol. per short ton 6.000} 6.125) 6.325| 6125; 6.000) 6.000) 6.000) 6.000 6.000; 6.000} 6.000} 6.000! 6.000 

Production: | | 
Beehive. ........-........ thous. of short tons 664 r561 | 7686 | 647 | 610 | 652 | 655 | 700 | 675 688 | 692 693 | 718 
chick in tuacensennaspeoes ----d0....| 5,191] 4,839 | 75,193} 5,224| 4,716/ 5,200| 5,059 | 5,276| 5,118| 5,278| 5,315 | 5,163 | 5, 339 
Petroleum coke..................------ do....|. € 149 151} 140] 121] 108 91 83 88) 1ot| 108 | 12 

Stocks, end of month: | 

By product plants, tota]__....-----..-- do..--. 1, 646 1, 668 | 1, 708 1,510 | 1,386 1, 430 1,448 | 1,482 1,405 | 1,469) 1,564 | 1,614 1, 606 
At furnace plants... 2222222222222. do... ‘9i7] ‘si7/ "32 "siz; "se9| "920| "963 9975 "969! '900| 1,026} 1,021 | 955 
At merchant plants................-- ee 728 851 | 876 | 692 | 513 509 485 457 435 470 | 539 | 593 | 651 
Potrolewi Coke. . ..........0csece---00s- ee eS boa 390 | 228 | 246 | 259 252 201 191 182 175 | 179 | 173 | 184 





* Revised. 
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E January 1943 SURVEY OF CURRENT BUSINESS 8-33 
: Monthly statistics through December 1941, to- | 1942 1941 | 1942 
ae <= be my 4 an pony dae 5 ir vo N N | Decem-| Janu- | Febru Oct 
a e sources of the » may be foundinthe | Novem-|Novem- - ° ° i Sep- | Octo- 
haz Supplement to the Survey ber ber | | ary | ary | Mash | Apefl | May | Jane | July | August | tember | ber 
_ PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS | | | 
49 Crude petroleum: | = | . e ; 
00 Consumption (runs to stills). ..thous. of bbl_-| 121, 539 | 124,985 | 119,032 | 105,776 | 110,565 | 104,882 | 106, 883 a = 111, 555 | 114,135 | 113,474 | 116, 381 
17 Price (Kansas-Okla.) at wells_..dol. per bbl. “| “1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 110 1.110 1.110 1.110 1.110 
58 ME os be icadeccweces thous. of bbl_- 123, 355 | 128, 293 | 128, 262 | 113,961 | 114,473 | 105,053 | 110, <~ 108, 595 | 111,782 | 120,429 | 115,801 | 120,311 
Refinery operations--_-...-.- pet. of capacity... . : 88 88 82 81 76 75 77 78 80 83 82 
10 Stocks, end of month: | 2 
52 Refinable BAG is snewadows thous. of bbl. 243, 679 | 246, 884 | 253, 531 | 260, 844 | 261, 832 257, 761 254, 577 | 251,421 | 245,026 | 244,125 | 240,043 | 227, 361 
55 At refineries. _._----- =-@0... bi <a 51, 631 51, 319 53, 208 §1, 821 50, 050 49,°525 48, 454 47, 551 46, 919 46, 435 44, 569 43, 552 
At tank farms and in pipe lines. ._.do__- : 180, 051 | 183,992 | 188, 437 | 196,728 | 199, 240 | 195,937 | 193, 334 | 191,353 | 185, 797 | 184,757 | 182,825 | 181, 203 
90 EN oe os naccecansenenveude do..._| r 11,997 | 11,573 | 11,886 | 12,295) 12,542] 12,209] 12,789] 12,517] 12,310] 12,933 | 12,649] 12,606 
0 Heavy in SERIE do. ‘ 10, 203 10, 179 10, 543 11, 229 11, 737 11, 434 11, 168 10, 892 10, 950 10, 706 10, 167 10, 868 
25 Wells completed_-............--...-- number... > 1, 723 1, 458 1, 373 953 778 825 847 726 833 745 836 817 
81 Refined petroleum products: | 
Gas and ag | | 
j onsumption: 
a Corheetrie power plants.....thous.of bbl..| 1,120] 1,740 | 1,960| 1,867] 1,532/ 1,304) 1,012 946 23 | (1,210) 1,90) 1,431) © 1,331 
Railways (class I)_.-...-..-..-...-. in Sree 5, 723 6, 328 6, 495 5, 949 6, 595 6, 399 6, 624 6, 427 6, 747 6@e:1 Fie. 
Price, fuel oi] (Pennsylvania). dol. per gal__ . 059 . 054 . 051 . 050 . 052 055 . 057 - 058 - 059 . 059 . 059 . 059 . 059 
Production: | 
69 Gas, oil and distillate fuel oil : 3 . 
2] thous. of bbl. ‘ 16, 230 17, 142 16, 902 15, 194 16, 214 14, 002 13, 436 15, 210 16, 149 17, 052 18, 062 18, 858 
48 Residual fuel oil__.....----...._...- do 29,666 | 31,127 | 29,405 | 27,254 | 28,095 | 29,440 | 30,971 | 28,352 | 30,096 | 30,446 | 30,402] 31,239 
7 Stocks, end of month: . | “ ea 
08 Gas, oi] and distillate fuel oil.__.-__ do____| 55,073 | 49,926} 40, 801 33, 711 30, 205 28,792 | 30, 281 32, 501 37,729 | 42,918 | 45,817 49, 823 
02 Resduel fuel ofl_................. do-_- 83, 730 83, 195 78, 386 75, 386 70, 098 67,658 | 68, 388 66, 341 66, 935 67,613 | 69, 264 69, 420 
Motor fuel: | 
= Prices, gasoline: 
Wholesale, refinery (Okla.) Say per gal_. 059 . 060 . 060 . 060 . 060 . 055 . 054 - 055 . 056 . 058 . 059 . 059° . 059 
Wholesale, tank wagon (N. Y.)_.. Fs ee . 161 . 149 . 149 . 150 . 152 . 153 . 157 - 161 . 166 . 186 . 166 . 161 . 161 
Retail, service stations, 50 cities_. -| 144 .141 . 139 .141 . 141 . 143 . 144 . 144 . 154 . 153 . 144 . 144 .144 
Production, MOGOTE. <2 52205~0 thous. of boi. 61,243 | 63,573 | 60,035 | 51,612} 52,902] 47, = 48, “ 45,887 | 49,302 | 51,105 | 49,289} 51,495 
Se ge oo ge do... : 287 323 208 189 200 0 0 0 0 0 
Straight run gasoline. _......._... do._- 24,244 | 24,913 | 22,7 19, 226 | 20,609] 18, 339 19, 573 17.404 | 19,088 | 19,192] 19,088] 19,977 
Cracked gasoline... .....-........-- a.) as 30,718 | 32,255 | 30,324 | 26,006 | 25,629 | 23,504 | 23,130 | 22,423 | 23,946 | 25,387 | 23,882 | 24,905 
49 Natural gasolinet._........-......- do....| 5,994 | 6,082) 7,488] 6,768 | 7,020] 6,257] 6,718] 6,558] 6, 7,028 | 6,998] 7.256 
40 Natural gasoline blended__..___-- do 4,717 4, 622 5, 351 4, 456 4,414 4, 046 4, 272 4, 423 4, 577 4, 909 5, 108 5, 455 
01 Retail distribution___....-.__-- mil. of gal. | | 2, 197 2, 246 1, 982 1, 739 1, 979 2, 015 2, 092 2, 079 2, 202 | * 1,998 fo | 8 eee 
Stocks, gasoline, end of month: 
08 Finished gasoline, total_...thous. « bbl. : 79,378 | 86,413 | 93,489 | 100,186 | 99,184 | 94,127 | 87,461 | 80,080 | 71,657 | 71,403 | 69,293 | 67,669 
Sa d6....< ae 49,351 | 56,325 | 64,906 | 72,990 | 73,556 67.182 | 62,597 | 55,213 | 48,585 | 47,924 | 46,736] 46, 158 
60 Unfinished gasoline___.........._-. Y ~ena 7, 900 7, 685 7, 724 8, 111 7, 549 7, 695 7, 220 7, 437 7, 789 , 123 8, 853 8, 953 
SS Ee do.-..| 4, 557 4, 275 4, 802 5, 209 5, 620 6. 043 6, 568 6, 571 6, 588 6, 405 6, 056 5, 424 
Kerosene: . 
100 Price, wholesale, water white, 47°, refinery | 
100 (Pennsylvania)-_...........-- dol. per gal. - 063 . 064 . 064 . 064 . 063 . 063 . 063 . 064 . 064 . 063 . 063 . 063 . 063 
26 Production. .....-..-- .thous. of bbl - : 6, 443 6, 682 6, 634 6, 133 6, 035 5, 529 5, 302 4, 929 5, 134 5, 340 5, 421 5, 907 
142 Stocks, refinery, end of ‘ih te ; 10, 843 9, 599 6, 987 6, 193 5, 460 5, 630 6, 41h 6, 940 7, 480 8, 261 8, 203 8, 599 
‘14 Lubricants: 
49 Price, wholesale, cylinder, refinery (Penn- 
87 SS <5 .0505 .dbdagens aa dol. per gal__! 160 . 160 . 160 - 160 - 160 . 160 . 160 . 160 - 160 - 160 . 160 . 160 . 160 
79 Sa eS thous. of bb! 3, 607 3, 554 3, 497 3, 174 3, 533 3, 438 3, 439 3, 231 3, 133 3, 141 2, 951 2, 057 
43 A arty refinery, end of month.... _. do... 7, 752 8, 127 8, 266 8, 429 8, 470 8, 470 8, 768 8, 756 8, 945 9, 301 9, 278 9, 421 
60 As | 
00 i =e 580, 700 | 466, 500 | 382,000 | 382,700 | 428,200 | 452,900 | 500, 500 | 517,800 | 629,300 | 619, 500 | 631,800 656, 900 
47 Stocks, refinery, ‘end of month.__...._do._- | 512,000 | 604,000 | 695,000 | 765,400 | 740,700 | 719,400 | 617,300 | 513,800 | 436,000 | 396, 500 | 366,900 | 343, 100 f 
Wax: > 
54 OS” eae thous. of Ib_- 68,880 | 60,200 | 55,160 | 52.920 | 61,600} 52,080] 51,800 | 57,960 | 50,680} 61,040 | 57,120 | 75,320 
Stocks, refinery, end of month_. a ee 76,413 | 74,814 | 72,800 | 75,600 | 75,040 | 69,720} 69,160 | 69,720 | 68,040 | 77,000 | 77,840 | 86,240 
305 Asphalt prepared roofing, shipments: | 
197 _ —=ee pe iiinine thous. of squares-_-|- 3, 825 3, 033 2, 743 3,085 | 3,692 4, 198 4, 391 4, 397 4, 908 5, 152 {ae 
165 ER RIES SS on 3 1, 070 £13 675 782 | 969 1, 178 1, 227 1, 286 1, 726 1, 823 fs ow 
OO" eae do__. uf 1, 441 1, 265 1, 307 1, 441 | 1, 592 1, 509 1, 467 1, 528 1, 751 1, 918 fc 3 ers 
137 Shingles, all types...................00....| 1,315 955 | 761 862 1, 132 1, 511 1, 697 1, 582 1, 431 1,411 s 2 eee 
)57 | 
198 
“ STONE, CLAY, AND GLASS PRODUCTS 
152 Nl 
= ABRASIVE PRODUCTS | | | 
200 Coated abrasive Paper and cloth. | | | 
380 | | NES Sala eee Bee reams..| 126,574 | 138, 327 199, 373 | 111,700 | 130,525 | 109, 568 | 105,808 | 110,645 | 115,910 | 121,187 | 135,030 | 142,985 | 120, 953 
PORTLAND CEMENT | | | 
MN oo hei oa's cae euworon thous. of bbl_- 16, 241 14, 931 13,810 | 12,360 | 10,797 | 12,733} 14,067} 16,119} 16,022 — 17, 605 | * 17,527 | + 18, 258 
100 Percent of capacity.......... ......-..-..---- 80 73 | 65 59 | 7 | 61 | 69 77 79 85 87 87 
7 Shipments ___. _ thous. of Dang 14, 627 13, 724 1], 511 9,115 | 8, 293 | 12, 563 14, 774 16, 349 18, 250 | 20, sol 21, 282 20, 145 | * 20, 345 
718 Stocks, finished, “end of month...____. " i 12, 231 17, 638 19,925 | 23,168 | 25,668 | 25,832 | 25,112 | 24,886 | 22,609 18, 979 | 15, 268 | * 12,697 | - 10,617 
- Stocks, clinker, end of month......___.. = sat 20a 4, 250 4, 575 5, 020 5, 840 6, 571 6, 656 6, 241 5, 809 5, 528 4, 493 3,595 | + 2,723 
a CLAY PRODUCTS | ‘ 
606 | | 
955 Common brick, price, wholesale, composite | 
651 $. 0. D. Dilant.._........ dol. per thous... | 13.205 | 12.921 | 12.935 | 13.100] 13.165 | 13.215 13.200) 13.216 | 13.254] 13.226] 13.225] 13.221 | 13.224 
184 Floor and wall tile, shipments: | | j 
Quantity higdecsinceangers oid ‘thous, of sq. ft__| 5.289} 6,020] 8,584 | 3.689| 3,944 | 3,905 | 3,200) 2,792] 2,589) 2,558) (1) |... 
SN otaas .. thous. of dol.. 1,501} 1,432] 1077] 1.047] 1,119] 1,147 939 773 667 CE) TE Beers 
Vierited paving brick: } | | 
Bapients.. .............2 thous. of brick __ | 3.113 1, 735 1, 046 785 | 2,075 | 1,983) 2,680] 3,682] 3,711 $e... 2. 
Stocks, end of month _.................do....| 17, 211 17,122 | 17,048 | 18,823 | 18,992] 19,615 | 19,647 | 19,461 | 18,760 | 19,215 j.........}..._.... 
! Discontinued by compiling agency. 
* Revised. 


tBeginning January 1942 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): Jan., 710; Feb., 577; Mar., 
556; Apr., 572; May, 483; June, 498; July, 536; Aug., 502; En 579; Oct. 663; data for such sales have not been included in the total for motor fuel. Prior to 1942 an indetermina- 
ble amount of liquefied petroleum gas has been included in tot: al motor fuel and natural gasoline production. ‘ 
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Monthly statistics through December 1941, to- | 1942 1941 1942 
gether with ee notes 4 references n - = aeaea 
to the sources of the data, may be found inthe | Novem-]| Novem-| Decem-| Janu- | Febru- 7 Sep- Octo- 
1942 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August) tomber | ber 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
GLASS PRODUCTS 
Glass containers: 
| ee thous. of gross-- 6, 206 6, 187 6, 043 6, 755 5, 965 6, 935 6, 921 7, 192 6, 723 5, 946 6, 585 6, 297 6, 837 
Percent of capacity..........-.-....-------. 99. 9 100. 3 90. 4 96. 5 96. 1 103.1 102.9 111.2 99. 9 88. 4 97.9 97.3 97.9 
Shipments, total... -....-..-- thous. of gross..| 6, 252 5, 295 4, 965 5, 877 6, 141 7, 073 6, 830 6, 997 6, 356 6, 333 6, 902 6, 879 6, 975 
arrow neck, food. ........-...--.-.- _ a 449 240 214 271 352 588 454 419 331 383 546 815 505 
Wide mouth, food_............-.--..- as 1, 645 974 862 1, 191 1,319 1, 517 1, 554 1, 489 1, 405 1, 577 1, 828 1, 629 1, 830 
Pressed f eee eee = 39 42 39 45 37 49 51 49 43 40 33 31 49 
Pressure and non-pressure-...........- a 331 316 332 352 408 503 479 508 451 416 320 315 350 
Beer — Ekin veba heleeneee a 672 260 395 524 601 737 868 1, 158 1,065 837 723 636 618 
i penccneceteeoceusee == 816 1, 056 843 905 917 983 838 814 759 853 1, 164 1, 095 1,171 
Madicine ead EE a do... i, 508 1, 766 1, 640 1, 884 1, 741 1, 806 1, 757 1, 733 1, 482 1, 379 1, 253 1, 286 1, 662 
en i idnwtisaccnweeemen aves do... 520 381 374 309 429 514 448 441 433 328 329 361 455 
se do.... 236 242 245 257 224 243 234 259 272 295 270 286 276 
Fruit jars and ow 4 glasses_.........-- do.... 13 3 a 29 97 106 125 104 90 195 401 395 29 
Stocks, end of month...._.....-.------- do....| 8,119 8, 711 9,610 | 10,228 9, 950 9, 450 9, 417 9,489 | 10,008 9, 528 9, 139 8, 490 8, 299 
Other glassware, machine-made: 
Tumblers: 
Production. ...........-..-.- thous. of doz..} 3,778 4, 658 4, 346 5, 350 4, 595 4, 804 4, 558 4, 134 3, 779 3, 183 4, 498 3, 880 4, 500 
— CR ae ae eT  —— 3, 535 ° 3,774 3, 236 4, 143 3, 921 4, 482 4,610 4,315 3, 845 3,915 4, 532 3, 829 4, 888 
tS SO Seay a oe... 8, 076 7, 903 8, 936 8, 797 9, 376 ee 9, 156 8, 879 9, 140 8, 411 8, 196 8, 239 7, 837 
Table, kitchen, and householdware, shipments 
thoys. of doz. 3, 909 3, 279 2, 553 2, 587 3, 112 3, 278 2, 876 2, 927 2, 494 2, 397 3, 048 3,606 | 4, 608 
Plate glass, polished, production 
thous. of sq. ft..; 4,612] 14,277 * 311 9, 143 5, 600 5, 565 5, 570 4, 310 4, 726 4,194 | 3,863 4, 741 4, 924 
Window glass, production... _- thous. of boxes-. 3 984 1,300 1, 696 1, 639 1, 457 1, 583 1, 644 1, 557 1, 223 27 1,075 1. 097 960 
SD U.S 60. 6 104. 5 100.9 89.7 97.5 101.3 95. 9 75.3 78. 5 | 66. 2 67. 6 59.2 
GYPSUM AND PRODUCTS | 
Gypsum, production: 
Su ee SS ee eee | a Saar CO a See | eee Seeeenes 1,213,817 
RRR SES aa SBS Se ee Keune 2006765 j........- ee CCU OL eee 829, 206 |.......- SS 754, 911 
Gye ee products sold or used: 
EEE SST Dee ae Te, ees oe i) ee Se eS i, 399, 192 |_...__-- S imapaeae 384, 730 
Calcined: | 
For building uses: | 
Base-coat plasters__........-------- UN Gee! LS Ee, eae | es ce 252, 860 |_____- See: 199, 061 | 
Keene's ooment.................... ts +) ES eee | a eee |) aS TS: EER 3, ff |- ree 2, 905 
All other building plasters _-------- ee Sa Sees ESS eS: SRS eee 80, 320 j_......- Se ee 77, 483 
1 Eee eae shows. fee. tt..j.....-..9.....-..- Co as ae ee | en Crt 197, 845 
3 SR RS ee em ae, 20 - eee a I eas ges | CCS SSR tS ea A Ta Reals eee 11, 577 
. , eR eT ee eee See | eee _ ee eee 365, 166 |.....--- Sa 404, 896 
Industrial plasters___----.------ short tons. 1 Se Sees of See Eee <n aii ee 35, 736 |.....-.. |--------- 36, 399 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: } 
ae Linen aieatanend thous. of dozen pairs._| 11, 711 12,501 | 12,6555 | 13,147 12,204] 12,951 12,729 | 11,913} 12,033 | 12,067] 11,982] 12,335] 12,650 
I iti ici enlenpinenbnenmeedte do....| 12,059 12, 585 11, 938 12, 869 12, 759 13, 506 13, 533 11, 500 , 990 11, 251 12, 118 12, 649 13, 012 
Stocks, —~ “ees do...-| 21, 438 21, 367 22, 026 22, 292 21, 726 21, 160 20, 346 20, 748 21, 781 22, 598 22, 462 22, 148 21, 786 
COTTON 
Cotton (exclusive of linters): 
ee A eee ee bales._| 913, 038 | 849,143 | 888,379 | 947,539 | 892,288 | 967,406 | 999,749 | 957, 864 | 967,523 | 994,552 | 925,089 | 966, 149 | 972, 490 
Prices received by farmers....-_--dol. per Ib_- . 192 . 158 . 162 .16 .178 . 181 a . 192 . 183 . 186 . 180 . 186 . 189 
Prices, wholesale, middling, see” , average, 
IBS EE dol. per Ib_- . 193 . 164 173 - 190 . 192 . 196 . 202 . 200 . 189 .194 . 186 187 . 189 
Production: 
Ginnings (running bales)§--thous. of bales__| 11, 539 9, 592 236-1020 |........- oS Se a ae eee ae ae 49 738 5, 009 9, 726 
Crop estimate, equivalent 500-Ib. a les 
ESE ES ee ee ee ee 0 SS 2 Sees Cove ee aaeee sear ie eee 
Stocks, domestic cotton in the United States, 
end of month: t 
ee thous. of bales__| 13,637 | 13,960 | 13,710 | 12,857 | 12,212} 11,349] 10,491 9, 403 8, 457 7,633 7, 502 9,676 | 12.674 
a LEE eee do....| 2,441 2, 248 2,395 2, 498 2, 582 2, 654 2, 631 2, 585 2, 443 2, 252 1, 848 1,711 2, 118 
Cotton linters: 
Ee a nee eee do_... 114 117 110 116 108 132 131 132 127 122 122 115 116 
a EE Se hee : 215 170 149 143 124 97 67 41 26 22 27 154 921 
Stocks, end of monthf-_-_---......------ ae 698 729 807 866 886 854 806 732 653 77 490 505 588 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: ’ 
Mill margins 20. 18 20. 31 20. 26 20. 27 20. 25 20.28} 20.95 21. 82 21. 27 22.17 22. 03 21. 85 
Denims, 28-inch .175 . 180 . 190 . 190 . 193 . 196 . 196 . 196 . 196 . 193 . 192 . 192 
Print cloth, 64 x 60-- - 081 - 083 - 086 . 087 . 088 -089}, .090 . 090 - 090 . 090 . 090 . 090 
Sheeting, unbleached, 4x4 . 095 . 098 - 103 . 104 - 105 - 107 - 108 - 108 - 108 . 108 . 108 . 108 
Finished cotton cloth, production: 
leach pl 170, 132 | 180,792 | 192,229 | 176,227 | 191, 654 | 194,328 | 192,142 | 192,091 | 189,214 | 178,185 | 179, 363 | 182, 176 
Dyed, colors 131, 727 | 126,677 | 133, 624 26,465 | 145,169 | 148,023 | 145,423 | 147,654 | 150,832 | 149,159 | 157,074 | 167, 390 
Dyed, black 6,042 | 6,750] 8,547] 6,553] 6,010 , 338 | 5,573 5, 196 5,730 | 5,121 5, 472 5, 503 
Re ae 78,572 | 91,674 | 82,267| 83,791 | 88,674 | 75,962 | 72,813 | 61,287 55,732 | 60,073 | 65,6061 70,935 
* Revised. 
1 1941 crop. 


2 December 1 estimate of 1942 crop. 
3 Partiaily estimated. 
pote ginnings to end of month indicated. 
For revised figures for all months of the cotton year 1941-42, see 


ove of the November 1942 Survey. The total stocks of American cotton in the United States on 
July 31, 1942, including stocks on farms and in transit, was 10,455,000 pales 
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Monthly statistics through December 1941, to- | 1942 1941 | 1942 
ae ep ny -4 — Foy bee 7 nthe N N Decem-| Ja Febr Sep- Octo- 
urces of the data, may be found in the | Novem-}| Novem- - nu- ebru- , ‘ Se . 
{iz Supplement to the Survey 4 ber ber ber ary ary | March | April | May | June July | August | tember | ber 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES— Continued | 
‘ | 
ivity: - an ‘ 
Spindle activity:s bs a aa sa thousands..| 22,948 | 23,079 | 23,062 | 23,087 | 23,088 | 23,100 | 23,102 | 23,117} 23,095} 23,110 | 22,974] 22,956) 23,012 
Active spindle hours, total ---.--- mil. of hrs.-} 10,558} 9,914 | 10,665) 11,367] 10,478 | 11,379] 11,459] 11,197] 11,295] 11,484 | 10,981] 11,191 | 11,429 
Average per spindle in place -- .-....hours-- 443 410 441 471 436 473 476 465 471 479 458 468 478 
Operations. - .-.---.----- percent of capacity..| 133.4 129.8 125.4 137.0 136.3 134.3 135. 2 138. 5 133.7 130. 136. 4 134. 9 136. 9 
Cotton yarn, wholesale prices: . : 
Southern, 22/1, cones, carded, white, for knit- : 
De al eee dol. per Ib_- 414 . 380 . 390 . 409 . 408 414 . 420 . 421 . 421 421 ‘ 421 - 420 414 
Southern, 40s, single, carded (mill) -.--- G0...: ~ 515 471 . 481 . 500 . 504 . 506 . 516 . 515 - 515 . 515 515 . 515 . 515 
RAYON 
n: 
—— _ , AS reer mil. ofIb..| 39.0 38. 5 39.3 41.2 36.0 40.0 37.6 37 39.0 39.8 38. 2 38. 4 41.1 
ic cnntinvnverretdetsuaaticg de... 12. 5 11.5 12.4 12.5 11.3 12.6 13.0 12.7 13.7 12.6 12.8 12.4 12.6 
Prices, wholesaie: : ve 
Yarn, viscose, 150 denier, first quality, mini- 
mum filament_-._.-------- me Ray dol. per Ib-- . 550 . 550 . 550 . 550 . 550 . 550 550 550 . 550 550 550 . 550 550 
Staple fiber, viscose, 1}4 denier_---_..-- ee . 250 . 250 . 250 250 - 250 . 250 250 250 - 250 250 50 - 250 250 
Stocks, producers’, end of month: a 
(ei agli anh eae mil. of Ib-- 7.8 4.5 3.8 4.8 4.4 4.1 5.4 6.9 7.0 6.5 7.4 8.0 °7.7 
SN cs ndecvaeceeesk=cextese aie do... .3 1.8 1.8 1.9 2.1 2.3 1.7 2.1 2.3 3.1 9 4.3 1 
WOOL 
mption (scoured basis) :4 
ar ed lewwennnenns---0----- thous. of Ib__|..__-- 40,660 | 43,696 | 44,480 | 40,972] 53,880} 44,740] 44,320] 53,510} 45,896 | 45,372] + 52,305] 45,052 
I on cee ann pet OR 10,700 | 11, 708 5, 828 5, 784 6, 555 2, 544 388 4, 280 3, 236 2, 000 3, 045 3, 240 
Machinery activity (weekly average) :{ 
Looms: 
Woolen and worsted: 
Broad thous. of active hours._|...____- 2, 521 2, 706 2, 850 2, 616 2, 602 2, 754 2, 789 2, 668 2. 853 2,744 | * 2,657 2, 708 
pS ER ee eer EE : | S| See : 89 78 89 86 95 86 81 78 70 70 65 74 
t and rug: 
a nh Eases ¥ jiu dbskonanucyonuesies a ae 125 122 122 115 98 77 80 76 71 72 66 69 
ache tacanctecudecoceuasad do....|.- ae 104 105 105 96 79 59 64 53 59 45 40 44 
Spinning spindles: x 
, el ae EE ae do___.|---_-.---] 108, 127 | 110,157 | 118,654 | 117,130 | 116,996 | 125,659 | 125,175 | 119,375 | 127,143 | 125,473 |r 121,812 | 128, 798 
a aciecaamasaawee | ees 122, 409 | 129,890 | 120,806 | 101,015 99,935 | 114,464 | 116,750 | 115,368 | 122,324 | 120,250 | 112,150 | 118,675 
LE RS ee eee 220 233 243 231 231 241 239 233 243] » 287 217 217 
Prices, wholesale: . 
Raw, territory, fine, scoured ---.-.- dol. per Ib-- 1. 205 1.110 1. 129 1.135 1. 161 1.175 1. 195 1.195 1.195 1.195 1.195 1.199 1. 205 
Raw, Ohio and Penn., fleeces.-.-...._- do....| .535] .490] .490/ .490| .515]/ .515| .515] .515| .503]| .496| 499] 527] 1535 
Australian (Sydney), 64-70s, scoured, in bond 
ch aa wit ar anarin seta soal dol. per Ib_- . 790 . 705 . 743 . 755 - 755 - 755 . 790 . 790 . 790 . 790 . 790 . 790 . 790 
Suiting, unfinished worsted, 13 oz. (at mill) 
dol. per yd_- () 2. 228 2. 228 2. 228 2. 320 2. 599 2. 599 () () () (1) (4) (1) 
Women’s dress goods, French serge, 54’ (at 
WSS os:ca ccna aie n aiendacde dol. per yd_- 1, 559 1.411 1.411 1,411 1.411 1. 559 1. 599 1. 559 1. 556 1. 552 1, 552 1. 558 1, 559 
Worsted yarn, 342’s, crossbred stock (Boston) 
dol. per Ib_- 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1.800 1. 800 1.800 1. 800 1. 800 1.800 1. 800 
Stocks, scoured basis, end of quarter:t 
MNNho cuscachusdivecnecacdeas thous. of Th..}....... See LL ee eee og 5) SO Sees | Eee 335, 796 [._..._-- 
Wool finer than 40s, total_..........- : SE, Se CS | as See yy S| ee , | ee Bee yf 
SUMMERS on saisne kis onside mdda oe ES See i | re Se ee | |) Se eee 8 eee eee >. 2 
pO ee Sate y eee eS Pee See + ee, eee ik |) SS eee C2 See See cs J) ae 
Wool 40s and below and carpet_-._..-- ee a cacmat) SERSEE wisedwk bavedecs ts QS 7 a) | Se Sere C.@e ti... 
MISCELLANEOUS PRODUCTS 
Fur, sales by dealers_-_--.-...... thous. of dol_- 2, 178 790 626 3, 192 6,980 | *6,947 | *4,980] 1,460] 1,313] *1,518 | *3,197]| * 2,630 2, 626 
Pyroxylin-coated textiles (cotton fabrics): ' 
Orders, unfilled, end of mo_-_thous. linear yd_. 9, 959 8, 206 7, 825 6, 606 6, 097 6, 617 6, 496 5, 798 5, 563 4, 937 4, 686 5, 752 8,913 
Pyroxylin eresac................. thous. of Ib-_- 3, 570 6, 698 6, 637 6, 210 5, 651 5, 387 5, 554 5, 371 4, 605 4, 430 4, 275 4, 766 4, 565 
Shipments, billed__.......-- thous. linear yd_- 4, 248 7, 097 7, 398 7, 033 6, 699 6, 667 6, 384 5, 877 5, 279 4, 530 4, 734 4, 617 4, 887 
TRANSPORTATION EQUIPMENT 
AUTOMOBILES 
Indexes of retail financing: 
Passenger car financing, volume:t 
,. | eam Jan, 1942=100_- 26 179 196 100 63 73 58 56 58 59 53 42 32 
PEE ES a ee do... 16 429 463 100 22 46 42 60 55 57 54 45 26 
Lo ee a G6... 28 118 132 100 73 81 62 55 60 60 54 42 34 
Retail automobile receivables outstanding, 
end of ae Dec. 31, 1939=100-- 44 157 149 139 128 116 105 95 86 7 59 51 
Automobile rims, production. -_-_thous. of rims.._|_______. 1, 864 1, 677 1, 271 823 669 665 617 664 873 586 633 ‘ 
Accessories and parts, shipments: 
Accessories to wholesalers... .. Jan. 1935=100__|_..____- 173 174 144 139 141 130 128 126 -118 110 112 97 
Service parts to wholesalers. __.-..-.__.- ee a 267 297 229 231 234 205 174 111 117 119 135 144 
Service equpiment to wholesalers. ----_- | SS RES 288 255 217 201 202 198 183 187 176 173 180 165 
RAILWAY EQUIPMENT 
American Railway Car Institute: 
Shipments: 
Freight cars, total._......._. oe) ee 6, 378 7, 183 6, 240 7, 752 7, 781 7, 957 7, 573 5, 253 2, 860 | ee eT 
Be cig de ve cama oinccees . 2 ae 6, 073 7, 181 6, 240 7, 652 7, 781 7, 273 5, 700 2, 851 1, 370 S, | SRRNESS OIDs 
Passenger cars, total.................- Ee eee 42 35 42 24 28 10 41 23 16 | RE Bee 
IS © bch oh ea nccncecccuac! ital aaa 42 29 42 20 28 10 41 23 16 >} EE SS ects 
* Revised. 1 No quotation. 


t For revised figures for all months of the cotton year 1941-42, see p. S-35 of the November 1942 Survey. 

| Data for March, June, and September 1942 are for 5 weeks; other months, 4 weeks. 

t Revised series. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mulespun, series formerly shown; for 
data for all months of 1941, see p. S-35 of the November 1942 issue. Figures for wool stocks are compiled on a revised basis beginning 1942 and data are not available compa- 
rable with figures shown in the 1942 Supplement and in monthly issues through June 1942. 1942 data shown above cover all known stocks of wool in commercial channels, 
including stocks in the hands of country dealers and in country warehouses; stocks in the hands of country dealers and in country warehouses are not included in the earlier 
data. All figures exclude stocks afloat which are no longer available for publication. For data for March and June 1941 for wool finer than 40s, see p. S-37 of the October 
1942 Survey. The indexes of retail automobile financing shown above on a J anuary 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by 
applying the current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. 
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CANADIAN STATISTICS 
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Commercial failures 
Life-insurance sales, new paid for codinary 

thous. of dol-_- 2, 042 . q t a , 96: 55, 7: 57, 795 

r 270, 493 

4 99.6 


4.7 ‘ é 65.0 
249 283 323 


% 44,044 53, 036 \ ’ —— 
35, 496 35, 281 37, 606 , 42, 670 «aie 
9, 927 6, 046 11, 510 ‘ 11, 808 |....com 


mown feito punts 1 mile_mil. of tons-.|-_- 4,711 4,031 " 4, 891 . a q eS ee 
Passengers carried mil. of pass-__| - ; 227 283 271 25 375 53: 408 |...csen 
Production: 
Electric power, central stations 
mil. of kw-hr_.|_._.___- 3, 184 2, 864 3,175 3, 043 2, 966 2, 990 2, 947 s 
134 129 153 150 145 139 157 
221 217 243 227 222 219 
1, 665 1, 585 1, 481 1, 335 1,820 1, 737 1,851 © 












































vised. . 

t Revised series. The revision of the index of physical volume of business is due mainly to a change in the weighting and in the list of components, so as to present 8 © 
picture of the ablished in industries engaged on war production. Revised data were first shown on p. S-36 of the December 1942 Survey. Revised indexes beginning January ~ 
1940 will be published in a subsequent Survey. The index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific port 


as formerly. For dat g February 1941, see p. S-38 of the April 1942 Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4. Earlier data wil 


be yi ina subsequent issue. 
w series. The index of tons carried has been substituted for the index of carloadings; data beginning 1928 will appear in a subsequent issue. Components included 


in the distribution index other than tons carried are retail sales, wholesale sales, exports, and import s. 
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